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Dated: 
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Coupon: 

Tax-Exempt:  
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principal payments 

8% 
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Rating: Non-rated 
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Senior Bonds as debt/actual value equals 10%. Senior lien on the pledged 
fee revenues. 

Option Redemption: 12/1/14 and thereafter at par 

Paying Agent: The Bank of Cherry Creek, N.A.- Denver, CO 

Structuring Agent: Kirkpatrick Pettis- Denver, CO 

Bond Counsel: Sherman & Howard L.L.C.- Denver, CO 

Investor Req.: Institutional Investor as defined by Title 32 of CRS 
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Add. Covenants: Similar District reporting requirements to Series 2004A 
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6399 South Fiddler's Green Circle, #100 
Greenwood Village, CO 80111 

Ebert Metropolitan District, Colorado 
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Dear Kevin: 
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Thank you for your assistance in this matter. 
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RESOLUTION 

A RESOLUTION OF EBERT METROPOLITAN DISTRICT 

AUTHORIZING THE ISSUANCE AND SALE OF THE 

DISTRICT'S LIMITED TAX GENERAL OBLIGATION 

BONDS, SERIES 2005 IN THE PRINCIPAL AMOUNT OF NOT 

MORE THAN $30,000,000; AUTHORIZING THE PROJECT; 

PROVIDING DETAILS CONCERNING THE BONDS AND 

FUNDS APPERTAINING THERETO; RATIFYING ACTS 

PREVIOUSLY TAKEN CONCERNING SAID BONDS; 

REPEALING ALL RESOLUTIONS IN CONFLICT 

HEREWITH; AND PROVIDING OTHER MATTERS 

RELATING THERETO. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 

OF EBERT METROPOLITAN DISTRICT, iN THE CITY AND COUNTY OF DENVER, 

STATE OF COLORADO: 

Section 1. Definitions. The terms defined in this section shall have the 

designated meanings for all purposes of this Resolution and of any amendatory or supplemental 

resolution, except where the context by clear implication requires otherwise. Other terms are 

parenthetically defined elsewhere in this Resolution. 

A. "ç" means Title 32, Article 1, C.R.S. 

B. "Advance Date" means initially the date of the first advance of principal 

on the Bonds and thereafter shall mean any date on which the Purchaser advances money to the 

District as provided herein and in the Purchase Contract. 

C. "Advance Request" means a request by an Authorized Representative to 

the Purchaser requesting that the Purchaser advance moneys to the District or its designee 

pursuant to the terms of this Resolution and the Purchase Contract, in substantially the form 

attached to this Resolution as Exhibit A-I. 

D. "Authorized Denominations" means $500,000 or integral multiples of 

$5,000 in excess of $500,000 (provided that in the event a Bond is partially redeemed by the 
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District and the unredeemed portion is less than $500,000, such unredeemed portion of such 

Bond may be issued in the largest possible denomination of less than $500,000, in integral 

multiples of $1,000) until the Bonds qualify for another exemption from registration under the 

"Colorado Municipal Bond Supervision Act" and then shall mean $5,000 or any integral thereof. 

E. "Authorized Representative" means the person or persons who are 

officers, employees or agents of the District or the Town Center Metropolitan District at the time 

designated to act on behalf of the District for purposes of requesting an advance of money from 

the Purchaser pursuant to an Advance Request, by a written certificate furnished to the District, 

the Registrar and the Purchaser containing the specimen signature of such person or persons and 

signed on behalf of the District by the President. 

F. "Beneficial Owner" means any Person for which a Participant acquires an 

interest in the Bonds. 

G. "Board" means the Board of Directors of the District. 

H. "Bonds" means the Ebert Metropolitan District Limited Tax General 

Obligation Bonds, Series 2005 issued pursuant to this Resolution, and includes all Converted 

Senior Bonds unless otherwise indicated. 

I. "Business Day" means a day on which banks located in the city in which 

the principal operations office of the Paying Agent is located are not required or authorized to be 

closed and on which the New York Stock Exchange is not closed. 

J. "Certificate Regarding Advances" means the certificate, in substantially 

the form set forth in Exhibit A-2 hereto, prepared by the Authorized Representative and filed 

with the District, the Paying Agent and the Registrar in connection with an Advance Request. 

K. "City Council" means the City Council of the County. 

L. "Code" means the Internal Revenue Code of 1986, as amended to the date 

of delivery of the Bonds. 

M. "Conversion Certificate" means the certificate, in substantially the form 

set forth in Exhibit C hereto, prepared by the President or Treasurer determining which Bonds, if 

any, are eligible to be converted to Senior Bonds. 

N. "Conversion Notice" means the notice, in substantially the form set forth 

in Exhibit D hereto, sent by the Registrar, on behalf of the District, to the Owners of Outstafiding 

Bonds that are to be converted to Senior Bonds. 
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0. "Converted Senior Bonds" means those Bonds that have been converted 

from Subordinate Bonds to Senior Bonds in accordance with the provisions of this Resolution. 

P. "County" means the City and County of Denver, Colorado. 

Q. "County Assessor" means the Assessor for the City and County of Denver, 

Colorado. 

R. "C.R.S." means the Colorado Revised Statutes, as amended and 

supplemented as of the date hereof. 

S. "Depository" means any securities depository as the District may provide 

and appoint, in accordance with the guidelines of the Securities and Exchange Commission, 

which shall act as securities depository for the Bonds. 

T. "Development Fees" means the system development fees collected by 

Town Center Metropolitan District from owners of property desiring to develop and construct 

residential and commercial improvements within the District and paid to the District pursuant to 

a joint resolution passed by the Board and the Board of Directors of Town Center Metropolitan 

District on April 17, 2001, as amended from time to time. 

U. "District" means the Ebert Metropolitan District, City and County of 

Denver, Colorado. 

V. "DTC" means The Depository Trust Company, New York, New York, 

and its successors and assigns. 

W. "Election" means the special election held in the District on Tuesday, 

November 7, 2000. 

X. "Event of Default" means those defaults described in Section 21 hereof. 

Y. "Federal Securities" means only direct obligations of, or obligations the 

principal of and interest on which are unconditionally guaranteed by, the United States and 

which are not callable prior to their scheduled maturities by the issuer thereof. 

Z. "Holder" or "Owner" or "Registered Owner" means any person who is the 

registered owner of any Bond as shown on the registration books kept by the Registrar. 

AA. "Limited Mill Levy" means an ad valorem mill levy (a mill being equal to 

1/10 of 10) imposed upon all taxable property in the District each year in an amount sufficient to 

pay the principal of, premium if any, and interest on the Senior Bonds and the Subordinate 

Bonds as the same become due and payable, but not in excess of sixty-five (65) mills; provided 
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that the sixty-five (65) miii limit shall be adjusted for any of the following which occur after 

2002: 

1) legislative or constitutionally imposed adjustments in assessed 

value, or the method of calculating assessed values, including but not limited to 

any change in the valuation for assessment of taxable property in the District 

arising from Article X, Section 3 of the Colorado Constitution; 

2) statutory or constitutional limitations on the District's ability to 

retain property tax revenues collected; 

3) statutory or constitutional requirements for property tax refunds; 

4) statutory or constitutional requirements for property tax cuts. 

BB. "Outstanding" means, as of any date of calculation, all Bonds executed, 

issued and delivered by the District except: 

1) Bonds canceled by the District, Paying Agent, or Registrar or 

surrendered to the District or Registrar for cancellation; 

2) Bonds in lieu of, or in substitution for, which other Bonds shall 

have been executed, issued and delivered by the District and authenticated by the 

Registrar unless proof satisfactory to the Registrar is presented that any such 

Bonds are duly held by the lawful registered owners thereof; or 

3) Bonds deemed to have been paid within the meaning of Section 20 

hereof. 

CC. "Participant" mean any broker-dealer, bank, or other financial institution 

from time to time for which DTC or another Depository holds the Bonds. 

DD. "Paying Agent" means American National Bank in Denver, Colorado, or 

its successors and assigns, acting as paying agent for the Bonds. 

EE. "Person" means any natural person, firm, partnership, association, 

corporation, limited liability company, trust, public body, or other entity. 

FF. "Pledged Revenue" means (1) the revenue derived directly or indirectly by 

the District (including any interest income thereon) from the imposition of the Limited Mill Levy 

and collection of specific ownership taxes related to the Limited Mill Levy and the Development 

Fees, and (2) other revenues of the District legally available to pay principal of and interest on 
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the Senior Bonds and Subordinate Bonds and which are not required to pay the District's 

operation and maintenance costs. 

GG. "President" means the President of the Board, or in his or her absence, the 

Vice-President of the District. 

HH. "Principal Office" means the principal office of the Registrar or Paying 

Agent, as the case may be, as designated in writing by the District. The Principal Office of 

American National Bank is currently 3033 East First Avenue, Denver, Colorado. 

II. "Project" means payment of: (i) the costs of the construction projects 

contained in the ballot questions approved by the registered electors of the District at the 

Election; (ii) interest on the Bonds; arid (iii) the costs of issuance of the Bonds. 

JJ. "Purchase Contract" means the Bond Purchase Agreement between the 

District and the Purchaser. 

KK. "Purchaser" means AWH Ventures, Inc., a Nevada corporation, or its 

designee. 

LL. "Purchaser's Letter" means a letter delivered and executed by the 

Purchaser on or before each Advance Date in substantially the form attached to this Resolution 

as Exhibit B. 

MM. "Record Date" means the close of business on the fifteenth day (whether 

or not a business day) of the calendar month next preceding an interest payment date. 

NN. "Redemption Date" means the date fixed for the redemption prior to their 

respective maturities of Bonds in any notice of redemption. 

00. "Registrar" means American National Bank in Denver, Colorado, or its 

successors and assigns, acting as registrar for the Bonds. 

PP. Registrar Agreement means the Registrar and Paying Agent Agreement, 

dated as of April 28, 2005, between the District and the Registrar. 

QQ. "Sale Certificate" means the certificate executed by the President or the 

Treasurer dated on or before the date of delivery of the Bonds, setting forth: (i) the principal 

amount of the Bonds; (ii) the amount or amounts of principal maturing on or subject to 

mandatory redemption in any particular year; (iii) the price at which the Bonds will be sold; and 

(iv) the amount of capitalized interest, if any. 
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RR. "Secretary" means the Secretary of the District, or in his or her absence, 

the Assistant Secretary of the District. 

SS. "Senior Bond Fund" means the District's Limited General Obligation 

Parity Bonds, Bonds Fund established in connection with the Series 2004A Bonds. 

TT.  "Senior Bonds" means the Series 2004A Bonds, and any other bonds, 

notes, debentures, or other multiple fiscal year financial obligations having a first lien upon the 

Pledged Revenue, including any Converted Senior Bonds. 

UU. "Series 2001 Bonds" means the District's Limited Tax General Obligation 

Bonds, Series 2001, originally issued in the aggregate principal amount of $34,750,000. 

VV. "Series 2004A Bonds" means the District's Limited Tax General 

Obligation Refunding Bonds, Series 2004A. 

WW. "Special Record Date" means a special date fixed to determine the names 

and addresses of registered owners of the Bonds for purposes of paying interest on a special 

interest payment date for the payment of defaulted interest. 

XX. "State" means the State of Colorado. 

YY. "Subordinate Bond Fund" means the special account created in Section 14 

hereof. 

ZZ. "Subordinate Bonds" means the Bonds (unless exchanged for Converted 

Senior Bonds as provided herein), and any other bonds, notes, debentures, or other multiple 

fiscal year financial obligations having a pledge of the Pledged Revenue which is subordinate 

and junior to the pledge of the Senior Bonds. 

AAA. "Supplemental Act" means the Supplemental Public Securities Act, 

constituting Title 11, Article 57, Part 2, C.R.S. 

BBB. "Term Bonds" means Bonds that are payable on or before their specified 

maturity dates from sinking fund payments established for that purpose and calculated to retire 

such Bonds on or before their specified maturity dates. 

CCC. "Treasurer" means the Treasurer of the District. 

Section 2. Recitals. 

A. The District is a quasi-municipal corporation and political subdivision of 

the State duly organized and existing as a metropolitan district pursuant to the provisions of the 

Act. 
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the State duly organized and existing as a metropolitan district pursuant to the provisions of the 

Act. 



B. The members of the Board have been duly elected or appointed and 

qualified. 

C. At the Election, the voters within the District approved the issuance of 

general obligation bonded indebtedness in an aggregate amount not exceeding $90,000,000 

pursuant to the following bond questions: 

BALLOT ISSUE 5B 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
TNCREASED $35,000,000, WITH A REPAYMENT COST OF 
$105,000,000; AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES BE INCREASED $105,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES  OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GUTTERS, 
CULVERTS, OTHER DRAiNAGE FACILITIES, SIDEWALKS, 
BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, 
GRADING, LANDSCAPING, AND OTHER STREET 
IMPROVEMENTS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL,  AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 

-7- 
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ONE TIME OR FROM TIME TO TIME, TO BE PAiD FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUD[NG THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL ThE PROCEEDS OF ANY 
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR 
AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5C 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
INCREASED $12,000,000, WITH A REPAYMENT COST OF 
$36,000,000;  AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES BE INCREASED $36,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 

ONE TIME OR FROM TIME TO TIME, TO BE PAiD FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUD[NG THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL ThE PROCEEDS OF ANY 
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR 
AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5C 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
INCREASED $12,000,000, WITH A REPAYMENT COST OF 
$36,000,000;  AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES BE INCREASED $36,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 



RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PRO VIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES, IMPROVEMENTS, AND 
PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, 
CTJLTtJRAL ACTIVITIES, COMMUNITY RECREATION 
CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES 
AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 
INC[DENTAL,  AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WiTH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY 
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR 
AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PRO VIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES, IMPROVEMENTS, AND 
PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, 
CTJLTtJRAL ACTIVITIES, COMMUNITY RECREATION 
CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES 
AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 
INC[DENTAL,  AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WiTH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY 
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR 
AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 



BALLOT ISSUE 5D 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
iNCREASED $28,000,000, WITH A REPAYMENT COST OF 
$84,000,000;  AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES BE INCREASED $84,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE 
AND NON-POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION,  AND DISTRIBUTION SYSTEM, 
INCLUDING TRANSMISSION LINES, DISTRIBUTION 
MAINS AND LATERALS, IRRIGATION FACILITIES, AND 
STORAGE FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
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SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
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SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE 
AND NON-POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION,  AND DISTRIBUTION SYSTEM, 
INCLUDING TRANSMISSION LINES, DISTRIBUTION 
MAINS AND LATERALS, IRRIGATION FACILITIES, AND 
STORAGE FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
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[NCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM [F ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

BALLOT ISSUE 5E 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
INCREASED $13,000,000, WITH A REPAYMENT COST OF 
$39,000,000;  AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES BE INCREASED $39,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL 
SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT 
FACILITIES, STORM SEWER, FLOOD, AND SURFACE 
DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION 
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[NCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM [F ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

BALLOT ISSUE 5E 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
INCREASED $13,000,000, WITH A REPAYMENT COST OF 
$39,000,000;  AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES BE INCREASED $39,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING,  INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL 
SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT 
FACILITIES, STORM SEWER, FLOOD, AND SURFACE 
DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION 
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AND RETENTION PONDS, TOGETHER WITH ALL 
NECESSARY,  INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH iNTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOTJND 
ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT 
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WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

D. The District also authorized the issuance of general obligation debt at an 

election held in the District on November 3, 1998. The District has previously issued the Series 

2001 Bonds and its Limited Tax General Obligation Refunding Bonds, Series 2004A in the 

original principal amount of $36,330,000, leaving voter authorization from the 1998 election and 

the Election for the following purposes in the following amounts: 

Purpose 

Streets 
Parks & Recreation 
Water 
Sewer 
Transportation 

Issued 

$15,671,956 
11,640,984 

5,485,638 
3,531,422 

0 

Remaining 
Authorization 

$54,328,044 
12,359,016 
50,514,362 
22,468,578 

4,000,000 

E The Board hereby determines to issue the Bonds authorized by this 

Resolution and to use the proceeds thereof to effect the Project. 

F. The Board has determined, and does hereby determine, that the limitations 

of the Act imposed upon the issuance of the Bonds have been met and that the Project serves a 

valid and governmental purpose and is necessary, expedient and in the best interests of the 

District and its taxpayers. 

G. The creation of the indebtedness will not cause the District to exceed the 

maximum general obligation indebtedness authorized by State law. 

H. The Bonds are being issued to an institutional investor, and thus are 

excepted from the debt limit of the District pursuant to Section 32-1-1 101(6)(a)(IV), C.R.S. 

I. The Board has determined and does hereby determine to accept the 

proposal of the Purchaser to purchase the Bonds to provide funds to pay the costs of the Project. 

J. It is necessary to provide for the form and details of the Bonds and other 

provisions relating to the authorization and issuance of the Bonds. 
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K. Pursuant to Article X, Section 20(4) of the Colorado Constitution, the 

Bonds may not be sold on terms which exceed their share of the maximum repayment costs 

described in the ballot questions or in the notice sent to voters. 

Section 3. Ratification. All action heretofore taken (not inconsistent with the 

provisions of this Resolution) by the Board and by the officers of the District directed toward the 

Project and the issuance of the Bonds for those purposes be, and the same hereby is, ratified, 

approved, and confirmed. 

Section 4. Authorization. In accordance with the Constitution of the State, 

the Election, the Act, the Supplemental Act, and all other laws of the State thereunto enabling, 

there shall be issued the Bonds to effect the Project in the aggregate principal amount set forth in 

the Sale Certificate, but not to exceed $30,000,000. The Outstanding principal amount of the 

Bonds shall equal the principal amount advanced to the District by the Purchaser for which 

Bonds have been delivered, less any optional or mandatory redemptions of Bonds pursuant to the 

Sale Certificate and Section 6 of this Resolution. The Bonds shall constitute limited tax general 

obligations of the District with a lien on the Pledged Revenues as provided herein. 

Section 11-57-204 of the Supplemental Act provides that a public entity, 

including the District, may elect in an act of issuance to apply all or any of the provisions of the 

Supplemental Act. The Board hereby elects to apply the Supplemental Act to the Bonds. The 

Bonds are issued under the authority of the Supplemental Act and shall so recite. Pursuant to 

Section 11-57-2 10 C.R.S., such recital conclusively imparts full compliance with all provisions 

of said sections, and the Bonds issued containing such recital shall be incontestable for any cause 

whatsoever after their delivery for value. Pursuant to Section 11-57-205 of the Supplemental 

Act, the Board hereby delegates to the President or the Treasurer the authority to accept the 

proposal of the Purchaser to purchase the Bonds, as well as the authority to make determinations 

in relation to the Bonds by execution of the Sale Certificate, subject to the parameters and 

restrictions contained in Section 5 hereof and subject to the remaining and available voter 

authorization from the Election. The execution of the Sale Certificate by the President or the 

Treasurer (which shall be within 60 days of the adoption of this Resolution) shall be evidence of 

the President's or Secretary's determinations pursuant to such delegation. 
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Section 5. Bond Details. 

A. The Bonds shall mature and be sold, all as provided herein and in the Sale 

Certificate; provided that (a) the aggregate principal amount of the Bonds shall not exceed 

$30,000,000; (b) the Bonds shall mature no later than December 15, 2035; (c) the price at which 

the Bonds are sold shall not be less than 100%; and (d) the Bonds shall be subject to optional 

redemption no earlier than December 15, 2014 at a price of not more than 100%. 

B. The Bonds shall be issued only as fully registered Bonds without coupons 

in Authorized Denominations. The Bonds shall be dated as of the date of their delivery to the 

Purchaser. The Converted Senior Bonds, if any, shall be dated the date the Bonds are exchanged 

for Converted Senior Bonds. The Bonds shall be numbered in the manner determined by the 

Registrar. The Bonds shall bear interest payable to the Registered Owners on the unpaid balance 

of the total principal advanced from the date or dates of each advance to maturity or prior 

redemption, at the rate per annum provided in paragraph C of this Section 5, payable on 

December 15 of each year, except that interest on Converted Senior Bonds shall be payable on 

the first day of each month commencing on the first day of the month that is at least 10 days after 

the date of conversion. Any Bond that is reissued upon transfer, exchange or other replacement 

shall bear interest from the most recent interest payment date to which interest has been paid or 

duly provided for, or if no interest has been paid, from the date of the Bonds. Interest on the 

Bonds shall be calculated on the basis of a 360-day year consisting of twelve 30-day months. 

C. The Bonds shall bear interest at the rate of 8.00% per annum on the unpaid 

balance of the total principal advanced from the respective delivery date of the Bonds to maturity 

or prior redemption. 

D. Principal advances on the Bonds made by the Purchaser to the District 

shall be in an amount of not less than $500,000, and in integral multiples of $500,000. The 

Authorized Representative shall provide an Advance Request to the Purchaser and the Paying 

Agent at least 10 business days prior to an Advance Date. In connection with the Advance 

Request, the Authorized Representative shall also file the Certificate Regarding Advances with 

the District, the Paying Agent and the Registrar. 

E. Upon receipt of: i) an Advance Request from the District, ii) a Certificate 

Regarding Advances, iii) a Purchaser's Letter, and iv) confirmation of receipt of funds equal to 

the amount referenced in the Advance Request by the District or its designee (as set forth in the 
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Advance Request), the Registrar shall on an Advance Date authenticate and deliver Bonds to the 

Purchaser in an aggregate principal amount equal to the amount of the Advance received by the 

District or its designee. 

F. The principal of any Bond shall be payable to the Registered Owner 

thereof as shown on the registration books kept by the Registrar upon maturity or prior 

redemption of the Bonds thereof and upon presentation and surrender at the Principal Office. If 

any Bond shall not be paid upon such presentation and surrender at maturity, it shall continue to 

draw interest at the rate borne by said Bond until the principal thereof is paid in full. Payment of 

interest on any Bond shall be made to the Registered Owner thereof by check, draft or wire sent 

by the Paying Agent on or before each interest payment date (or, if such interest payment date is 

not a business day, on or before the next succeeding business day), to the Registered Owner 

thereof at his or her address as it last appears on the registration books kept by the Registrar on 

the Record Date; but any such interest not so timely paid or duly provided for shall cease to.  be 

payable to the person who is the Registered Owner thereof at the close of business on the Record 

Date and shall be payable to the person who is the Registered Owner thereof at the close of 

business on a Special Record Date for the payment of any such defaulted interest. Such Special 

Record Date and the date fixed for payment of such defaulted interest shall be fixed by the 

Registrar whenever moneys become available for payment of the defaulted interest, and notice of 

the Special Record Date shall be given to the Registered Owners not less than ten days prior to 

the Special Record Date by first-class mail to each such Registered Owner as shown on the 

Registrar's registration books on a date selected by the Registrar, stating the date of the Special 

Record Date and the date fixed for the payment of such defaulted interest. The Paying Agent 

may make payments of interest on any Bond by such alternative means as may be mutually 

agreed to between the Registered Owner of such Bond and the Paying Agent (provided, 

however, that the District shall not be required to make funds available to the Paying Agent prior 

to the dates specified in the Registrar Agreement). All such payments shall be made in lawful 

money of the United States of America, without deduction for services of the Registrar or Paying 

Agent. 

G. To the extent principal of any Bond is not paid when due, such principal 

shall remain Outstanding until paid. To the extent interest on any Bond is not paid when due 

(including Converted Senior Bonds), such interest shall compound semiannually on June 1 and 
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December 1 at the rate then borne by the Bond; provided however, that notwithstanding anything 

herein to the contrary, the District shall not be obligated to pay more than, the amount permitted 

by law and authorized at the Election in repayment of the Bonds, including all payments of 

principal and interest, and all Bonds will be deemed defeased and no longer Outstanding upon 

payment by the District of such amount. 

H. Notwithstanding the foregoing, the obligation of the District as 

represented by the Bonds shall be $30,000,000 or such lesser amount as shall represent the 

aggregate principal amount advanced by the Purchaser to the District, or its designee, for which 

Bonds have been authenticated and delivered, as shown on the records of the District kept by the 

Paying Agent. 

Section 6. Prior Redemption. 

A. The Bonds shall be subject to redemption prior to maturity, at the option 

of the District as set forth in the Sale Certificate, from any legally available funds on the dates set 

forth in the Sale Certificate in whole, or in part from any maturity, in any order of maturity and 

by lot within a maturity in such manner as the District may determine, at the price set forth in the 

Sale Certificate, subject to the parameters and restrictions of this Resolution. 

Unless waived by the Paying Agent, the District shall give written instructions 

concerning optional prior redemption to the Paying Agent at least 60 days prior to such 

Redemption Date. 

B. The Term Bonds, if any, are subject to mandatory sinking fund 

redemption at the times, in the amounts, and at the prices set forth in the Sale Certificate. 

On or before the thirtieth day prior to each such sinking fund payment date, the 

Registrar shall proceed to call the Term Bonds (or any Term Bond or Bonds issued to replace 

such Term Bonds) for redemption from the sinking fund on the next December 15, and give 

notice of such call without further instruction or notice from the District. 

At its option, to be exercised on or before the sixtieth day next preceding each 

such sinking fund redemption date, the District may (a) deliver to the Registrar for cancellation 

Term Bonds subject to mandatory sinking fund redemption on such date in an aggregate 

principal amount desired; and (b) receive a credit in respect of its sinking fund redemption 

obligation for any Term Bonds of the maturity subject to mandatory sinking fund redemption on 

such date, which prior to said date have been redeemed (otherwise than through the operation of 
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by law and authorized at the Election in repayment of the Bonds, including all payments of 

principal and interest, and all Bonds will be deemed defeased and no longer Outstanding upon 

payment by the District of such amount. 

H. Notwithstanding the foregoing, the obligation of the District as 

represented by the Bonds shall be $30,000,000 or such lesser amount as shall represent the 

aggregate principal amount advanced by the Purchaser to the District, or its designee, for which 

Bonds have been authenticated and delivered, as shown on the records of the District kept by the 

Paying Agent. 

Section 6. Prior Redemption. 

A. The Bonds shall be subject to redemption prior to maturity, at the option 

of the District as set forth in the Sale Certificate, from any legally available funds on the dates set 

forth in the Sale Certificate in whole, or in part from any maturity, in any order of maturity and 

by lot within a maturity in such manner as the District may determine, at the price set forth in the 

Sale Certificate, subject to the parameters and restrictions of this Resolution. 

Unless waived by the Paying Agent, the District shall give written instructions 

concerning optional prior redemption to the Paying Agent at least 60 days prior to such 

Redemption Date. 

B. The Term Bonds, if any, are subject to mandatory sinking fund 

redemption at the times, in the amounts, and at the prices set forth in the Sale Certificate. 

On or before the thirtieth day prior to each such sinking fund payment date, the 

Registrar shall proceed to call the Term Bonds (or any Term Bond or Bonds issued to replace 

such Term Bonds) for redemption from the sinking fund on the next December 15, and give 

notice of such call without further instruction or notice from the District. 

At its option, to be exercised on or before the sixtieth day next preceding each 

such sinking fund redemption date, the District may (a) deliver to the Registrar for cancellation 

Term Bonds subject to mandatory sinking fund redemption on such date in an aggregate 

principal amount desired; and (b) receive a credit in respect of its sinking fund redemption 

obligation for any Term Bonds of the maturity subject to mandatory sinking fund redemption on 

such date, which prior to said date have been redeemed (otherwise than through the operation of 
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the sinking fund) and canceled by the Registrar and not theretofore applied as a credit against 

any sinking fund redemption obligation. Each Term Bond so delivered or previously redeemed 

or the amount not advanced will be credited by the Registrar at the principal amount thereof on 

the obligation of the District on such sinking fund redemption date and the principal amount of 

Term Bonds to be redeemed by operation of such sinking fund on such date will be accordingly 

reduced. The District will on or before the sixtieth day next preceding each sinking fund 

redemption date furnish the Registrar with its certificate indicating whether or not and to what 

extent the provisions of (a) and (b) above are to be availed with respect to such sinking fund 

payment. Failure of the District to deliver such certificate shall not affect the Registrar's duty to 

give notice of sinking fund redemption as provided in this Section. 

C. In the case of Bonds of an Authorized Denomination larger than $500,000, 

a portion of such Bonds may be redeemed, in which case the Registrar shall, without charge to 

the Owner of such Bond, authenticate and issue a replacement Bond or Bonds for the 

unredeemed portion thereof which shall be an Authorized Denomination. 

D. Notice of redemption by the District shall be given by the Paying Agent in 

the name of the District by sending a copy of such notice by first-class, postage prepaid mail, not 

more than 60 days and not less than 15 days prior to the Redemption Date to each Registered 

Owner of any Bond all or a portion of which is called for redemption at his address as it last 

appears on the registration books kept by the Registrar. Failure to give such notice by mailing to 

the Registered Owner of any Bond, or any defect therein, shall not affect the validity of the 

proceedings for the redemption of any Bonds. 

All official notices of redemption shall be dated and shall state: 

(a) CTJSIP numbers of Bonds to be redeemed; 

(b) the Redemption Date; 

(c) the redemption price; 

(d) if less than all Outstanding Bonds are to be redeemed, the 

identification of the Bonds to be redeemed; 

(e) that on the Redemption Date the redemption price will become due 

and payable upon each such Bond or portion thereof called for redemption and that interest 

thereon shall cease to accrue from and after said date; and 
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(f) the place where such Bonds are to be surrendered for payment of 

the redemption price, which place of payment shall be the Principal Office .or such other office as 

shall be designated by the Paying Agent. 

On or prior to any Redemption Date, the District shall deposit with the Paying 

Agent an amount of money sufficient to pay the redemption price of all the Bonds or portions of 

Bonds which are to be redeemed on that date. 

Official notice of redemption having been given as aforesaid, the Bonds or 

portions of Bonds so to be redeemed shall, on the Redemption Date, become due and payable at 

the redemption price therein specified, and from and after such date (unless the District shall 

default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to 

bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, such 

Bonds shall be paid by the Paying Agent at the redemption price. Installments of interest due on 

or prior to the Redemption Date shall be payable as herein provided for payment of interest. 

Upon surrender for partial redemption of any Bond, there shall be prepared for the Registered 

Owner a new Bond or Bonds in Authorized Denominations of the same maturity in the amount 

of the unpaid principal. All Bonds which have been redeemed shall be canceled and destroyed 

by the Registrar and shall not be reissued. 

In addition to the foregoing notice, further notice may be given by the Paying 

Agent in order to comply with the requirements of any registered securities depository holding 

the Bonds but no defect in said further notice nor any failure to give all or any portion of such 

further notice shall in any manner defeat the effectiveness of a call for redemption if notice 

thereof is given as above prescribed. 

Notwithstanding the provisions of this section, any notice of redemption may 

contain a statement that the redemption is conditioned upon the receipt by the Paying Agent of 

funds on or before the date fixed for redemption sufficient to pay the redemption price of the 

Bonds so called for redemption, and that if such funds are not available, such redemption shall be 

canceled by written notice to the owners of the Bonds called for redemption in the same manner 

as the original redemption notice was mailed. 

Section 7. Execution and Authentication. The Bonds shall be executed in the 

name of and on behalf of the District and signed by the manual or facsimile signature of the 

President, sealed with a manual or facsimile impression of the seal of the District and attested by 
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the manual or facsimile signature of the Secretary. The Bonds bearing the manual or facsimile 

signatures of the officers in office at the time of the signing thereof shall be the valid and binding 

obligations of the District (subject to the requirement of authentication by the Registrar as 

hereinafter provided) notwithstanding that before the delivery of the Bonds, or before the 

issuance of the Bonds upon transfer or exchange, any or all of the persons whose facsimile 

signatures appear on the Bonds shall have ceased to fill their respective offices. The President 

arid Secretary may, by the execution of a signature certificate pertaining to the Bonds, adopt as 

and for their respective signatures the facsimiles thereof appearing on the Bonds. At the time of 

the execution of the signature certificate, the President and Secretary may each adopt as and for 

his or her facsimile signature the facsimile signature of his or her predecessor in office in the 

event that such facsimile signature appears upon any of the Bonds. 

No Bond shall be valid or obligatory for any purpose unless the certificate of 

authentication, substantially in the form hereinafter provided, has been duly manually executed 

by the Registrar. The Registrar's certificate of authentication shall be deemed to have been duly 

executed by it if manually signed by the Registrar. By authenticating any of the Bonds initially 

delivered pursuant to this Resolution, the Registrar shall be deemed to have assented to the 

provisions of this Resolution. 

Section 8. Registration, Transfer and Exchange of Bonds. 

A. Subject to Section 9 hereof, if applicable, books for the registration and 

transfer of the Bonds shall be kept by the Registrar. Upon the surrender for transfer of any Bond 

at the Principal Office, duly endorsed for transfer or accompanied by an assignment duly 

executed by the Registered Owner or his attorney duly authorized in writing, the Registrar shall 

authenticate and deliver in the name of the transferee or transferees a new Bond or Bonds of a 

like aggregate principal amount, bearing a number or numbers not previously assigned. Bonds 

may be exchanged at principal operations office of the Paying Agent for an equal aggregate 

principal amount of Bonds in Authorized Denominations. In accordance with and subject to the 

provisions and restrictions of Section 16 hereof, Bonds may also be exchanged at the principal 

operations office of the Paying Agent for an equal aggregate principal amount of Converted 

Senior Bonds in Authorized Denominations. The Registrar shall authenticate and deliver a Bond 

or Bonds, or a Converted Senior Bond or Bonds as the case may be, which the Registered Owner 

making the exchange is entitled to receive, bearing a number or numbers not previously 
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assigned. The Registrar may impose reasonable charges in connection with exchanges or 

transfers of Bonds, which charges (as well as any tax or other governmental charge required to 

be paid with respect to such transfer) shall be paid by the Owner of any Bond requesting such 

exchange or transfer. 

B. The Registrar shall not be required (1) to transfer or exchange all or a 

portion of any Bond subject to prior redemption during the period beginning at the opening of 

business 15 days next preceding the mailing of notice calling any Bonds for prior redemption as 

herein provided or (2) to transfer or exchange all or a portion of a Bond after the mailing of 

notice calling such Bond or portion thereof for prior redemption, except for the unredeemed 

portion of Bonds being redeemed in part. 

C. The Person in whose name any Bond shall be registered, on the 

registration books kept by the Registrar, shall be deemed and regarded as the absolute owner 

thereof for the purpose of making payment thereof and for all other purposes except as may 

otherwise be provided with respect to payment of interest to the owners of the Bonds as provided 

in Section 5 hereof, and payment of or on account of either principal or interest on any Bond 

shall be made only to or upon the written order of the Registered Owner thereof or his legal 

representative, but such registration may be changed upon transfer of such Bond in the manner 

and subject to the conditions and limitations provided herein. All such payments shall be valid 

and effectual to discharge the liability upon such Bond to the extent of the sum or sums so paid. 

D. If any Bond shall be lost, stolen, destroyed or mutilated, the Registrar 

shall, upon receipt of such evidence, information or indemnity relating thereto as it may 

reasonably require, authenticate and deliver a replacement Bond or Bonds of a like aggregate 

principal amount, interest rate and of the same maturity, bearing a number or numbers not 

previously assigned. If such lost, stolen, destroyed or mutilated Bond shall be matured or is 

about to become due and payable, the Registrar may direct the Paying Agent to pay such Bond in 

lieu of replacement. 

E. The officers of the District are authorized to deliver to the Registrar fully 

executed but unauthenticated Bonds, including Converted Senior Bonds, in such quantities as 

may be convenient to be held in custody by the Registrar pending use as herein provided. 

F. Whenever any Bond shall be surrendered to the Paying Agent upon 

payment thereof, or to the Registrar for transfer, exchange or replacement as provided herein, 
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such Bond shall be promptly canceled and destroyed by the Paying Agent or Registrar, and 

counterparts of a certificate of such destruction shall be furnished by the Paying Agent or 

Registrar to the District. 

Section 9. Book Entry. 

A. Upon the request of owners of not less than 60% of the aggregate principal 

amount of the Bonds then Outstanding and when the Bonds are no longer required to be in a 

minimum denomination of $500,000, the District will cause the Bonds to be delivered through 

the book entry system of DTC; provide& that the Bonds shall not be delivered through the book 

entry system of DTC unless and until all Bonds authorized under this Resolution have been 

authenticated and delivered. If so delivered, the Bonds will be evidenced by one Bond for each 

maturity. Such Bonds shall be registered in the name of "Cede & Co." as nominee for DTC, the 

Depository for the Bonds. The Bonds may not thereafter be transferred or exchanged except: 

(1) to any successor of DTC or its nominee, which successor must be 

both a "clearing corporation" as defined in Section 4-8-102(5), C.R.S. and a qualified and 

registered "clearing agency" under Section 17A of the Securities Exchange Act of 1934, as 

amended; or 

(2) upon the resignation of DTC or a successor or a new depository 

under clause (1) or this clause (2) of this subsection A, or a determination by the Board that DTC 

or such successor or a new Depository is no longer able to carry out its functions, and the 

designation by the Board of another Depository acceptable to the Board and to the Depository 

then holding the Bonds, which new Depository must be both a "clearing corporation" as defined 

in Section 4-8-102(5), C.R.S. and a qualified and registered "clearing agency" under 

Section 17A of the Securities Exchange Act of 1934, as amended, to carry out the functions of 

DTC or such successor or new Depository; or 

(3) upon the resignation of DTC or a successor or new Depository 

under clause (1) or clause (2) of this subsection A, or a determination of the Board that DTC or 

such successor or Depository is no longer able to carry out its functions, and the failure by the 

Board, after reasonable investigation, to locate another Depository under clause (2) to carry out 

such Depository functions. 

B. In the case of a transfer to a successor of DTC or its nominee as referred to 

in clause (1) or (2) of subsection A hereof, upon receipt of the Outstanding Bonds by the 
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Registrar together with written instructions for transfer satisfactory to the Registrar, a new Bond 

for each maturity of the Bonds then Outstanding shall be issued to such successor or new 

Depository, as the case may be, or its nominee, as is specified in such written transfer 

instructions. In the case of a resignation or determination under clause (3) of subsection A 

hereof and the failure after reasonable investigation to locate another qualified Depository for the 

Bonds as provided in clause (3) of subsection A hereof, and upon receipt of the outstanding 

Bonds by the Registrar, together with written instructions for transfer satisfactory to the 

Registrar, new Bonds shall be issued in Authorized Denominations, registered in the names of 

such persons, and in such Authorized Denominations as are requested in such written transfer 

instructions; however, the Registrar shall not be required to deliver such new Bonds within a 

period of less than 60 days from the date of receipt of such written transfer instructions. 

C. The District and the Registrar shall be entitled to treat the Registered 

Owner of any Bond as the absolute Owner thereof for all purposes hereof and any applicable 

laws, notwithstanding any notice to the contrary received by any or all of them and the District 

and the Registrar shall have no responsibility for transmitting payments or notices to the 

Beneficial Owners of the Bonds held by DTC or any successor or new Depository named 

pursuant to subsection A hereof. 

D. The District and the Registrar shall endeavor to cooperate with DTC or 

any successor or new Depository named pursuant to clause (1) or (2) of subsection A hereof in 

effectuating payment of the principal amount of the Bonds upon maturity by arranging for 

payment in such a manner that funds representing such payments are available to the Depository 

on the date they are due. 

E. Upon any partial redemption of any maturity of the Bonds, Cede & Co. (or 

its successor) in its discretion may request the District to issue and authenticate a new Bond or 

shall make an appropriate notation on the Bond indicating the date and amount of prepayment, 

except in the case of final maturity, in which case the Bond must be presented to the Registrar 

prior to payment. The records of the Paying Agent shall govern in the case of any dispute as to 

the amount of any partial prepayment made to Cede & Co. (or its successor). 

Section 10. Negotiability. Subject to the registration provisions hereof, the 

Bonds hereby authorized shall be fully negotiable and shall have all the qualities of negotiable 

paper, and the Holder or Holders thereof shall possess all rights enjoyed by the holders of 
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negotiable instruments under the provisions of the Uniform Commercial Code - Investment 

Securities. The Bonds shall constitute limited tax general obligations of the District. 

Section 11.  Form of Subordinate Bonds. The Bonds (except the Converted 

Senior Bonds), Registrar's certificate of authentication, form of assignment, and the prepayment 

panel shall be in substantially the following forms; provided, however, that the Bond form may 

be modified to conform to the requirements of the Depository, and provided further that if all or 

a portion of the Bonds are converted to Senior Bonds as provided in Section 16 hereof, the 

Converted Senior Bonds shall be in the form set forth in Exhibit E hereto: 
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(Form of Bond) 

[INSERT LEGEND ONLY IF BONDS ARE DELIVERED TO DTC] Unless this certificate is 
presented by an authorized representative of The Depository Trust Company, a New York 
corporation ("DTC"), to the District or its agent for registration of transfer, exchange, or 
payment, and any certificate issued is registered in the name of Cede & Co. or in such other 
name as is requested by an authorized representative of DTC (and any payment is made to Cede 
& Co. or to such other entity as is requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has 
an interest herein. 

UNITED STATES OF AMERICA 
STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 
LIMITED TAX GENERAL OBLIGATION BOND 

SERIES 2005 

No. R- 

INTEREST RATE 

8.00% 

REGISTERED OWNER: 

PRiNCIPAL AMOUNT: 

MATURITY DATE 

December 15, 20 

DATED AS OF 

Date of Delivery 

DOLLARS 

$ 

CUSIP 

Ebert Metropolitan District, in the City and County of Denver and State of 

Colorado (the "District"), a special district duly organized and operating under the constitution 

and laws of the State of Colorado, for value received, hereby acknowledges the District indebted 

and promises to pay, solely from and to the extent of the Pledged Revenue, to the Registered 

Owner specified above, or registered assigns, the Principal Amount on the Maturity Date 

specified above, interest thereon payable on December 15 of each year, commencing 

December 15, 2005, at the Interest Rate per annum specified above, until the principal sum is 

paid or payment has been provided therefor. This Bond will bear interest payable to the 

Registered Owner at the Interest Rate specified above from the most recent interest payment date 

to which interest has been paid or provided for, or, if no interest has been paid, from the date of 

this Bond. To the extent not paid when due, such interest shall compound semiannually on June 
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(Form of Bond) 
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1 and December 1 at the rate borne by this Bond; provided however, that notwithstanding 

anything herein or in the Bond Resolution (hereinafter defined) to the contrary, the District shall 

not be obligated to pay more than the amount permitted by law and its electoral authorization in 

repayment of the Bonds, including all payments of principal and interest. 

This Bond is one of an authorized series issued pursuant to a resolution of the 

Board of Directors of the District adopted on April 13, 2005 (the "Bond Resolution"). This 

Bond bears interest, matures, is payable, is subject to redemption, is subject to conversion to a 

Senior Bond, and is transferable as. provided in the Bond Resolution and the Sale Certificate 

executed in connection therewith. To the extent not defined herein, terms used in this Bond shall 

have the same meanings as set forth in the Bond Resolution. 

This Bond constitutes a subordinate limited tax general obligation of the District 

as provided in the Bond Resolution. All of the Bonds, together with the interest thereon and any 

premium due in connection therewith, shall be payable solely from and to the extent of the 

Pledged Revenue, and the Pledged Revenue is pledged to the payment of the Bonds. Except as 

hereinafter provided, the Bonds shall constitute an irrevocable second lien upon the Pledged 

Revenue which is junior and subordinate to the lien thereon of all Senior Bonds. Upon the 

satisfaction of certain conditions set forth in the Bond Resolution, this Bond may be converted to 

a Senior Bond. If this Bond or a portion hereof is to be converted to a Senior Bond, the 

Registered Owner will receive a notice of conversion from the Paying Agent and Registrar and 

the Registered Owner must thereafter surrender this Bond in exchange for a Converted Senior 

Bond, all as more filly set forth in the Bond Resolution. 

The principal of and premium, if any, on the Bonds shall be payable at the 

principal operations office of the Paying Agent, upon presentation and surrender of such Bonds. 

Except as otherwise provided in the Bond Resolution, payment of interest on the Bonds shall be 

paid by check or wire sent on the interest payment date to the person appearing on the 

registration records of the District as the Registered Owner thereof on the Record Date to the 

address of such owner as it appears on the registration records of the District. 

Reference is made to the Bond Resolution and to all resolutions supplemental 

thereto, with respect to the nature and extent of the security for the Bonds, the conversion of this 

Bond or a portion hereof to a Senior Bond, rights, duties and obligations of the District, the rights 

of the owners of the Bonds, the rights, duties and obligations of the Paying Agent and Registrar, 
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the circumstances under which any Bond is no longer Outstanding, the ability to amend the Bond 

Resolution, and to all the provisions of which the Registered Owner hereof by the acceptance of 

this Bond assents. 

The Bonds of the series of which this is one are issued by the District, upon its 

behalf and upon the credit thereof, for the purpose of defraying wholly or in part the costs of the 

Project, all under the authority of and in full conformity with the Constitution and laws of the 

State of Colorado and pursuant to the Election and the Bond Resolution of the Board duly 

adopted and made a law of the District prior to the issuance of this Bond. The Bonds are also 

issued pursuant to Title 11, Article 57, Part 2, C.R.S. (the "Supplemental Act"). Pursuant to 

Section 11-57-210 of the Supplemental Act, this recital shall be conclusive evidence of the 

validity and the regularity of the issuance of the Bonds after their delivery for value. 

It is hereby certified, recited and warranted that all the requirements of law have 

been complied with by the proper officers of the District in the issuance of this Bond; that the 

total indebtedness of the District, including that of this Bond, does not exceed any limit of 

indebtedness prescribed by the Constitution or laws of the State of Colorado; and that provision 

has been made for the levy and collection of the Limited Mill Levy. 

This Bond shall not be valid or obligatory for any purpose until the Registrar shall 

have manually signed the certificate of authentication herein. Transfer fee may be required. - 
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IN WITNESS WHEREOF, the Board of Directors of Ebert Metropolitan District, 

City and County of Denver, Colorado, has caused this Bond to be signed and executed on behalf 

of the District by the manual or facsimile signature of its President and to be subscribed and 

attested with the manual or facsimile signature of its Secretary with a manual or facsimile 

impression of the seal of the District affixed hereto, as of the date specified above. 

(S E AL) EBERT METROPOLITAN DISTRICT, CITY 
AND COUNTY OF DENVER, COLORADO 

President 
ATTESTED: 

Secretary 

(End of Bond) 
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IN WITNESS WHEREOF, the Board of Directors of Ebert Metropolitan District, 

City and County of Denver, Colorado, has caused this Bond to be signed and executed on behalf 

of the District by the manual or facsimile signature of its President and to be subscribed and 

attested with the manual or facsimile signature of its Secretary with a manual or facsimile 

impression of the seal of the District affixed hereto, as of the date specified above. 

(S E AL) EBERT METROPOLITAN DISTRICT, CITY 
AND COUNTY OF DENVER, COLORADO 

President 
ATTESTED: 

Secretary 

(End of Bond) 
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(Form of Bond Registrar's Certificate of Authentication for Bonds) 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication:  AMERICAN NATIONAL BANK. 
as Registrar 

Authorized Signatory 

(End Form of Bond Registrar's Certificate of Authentication for Bonds) 
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(Form of Bond Registrar's Certificate of Authentication for Bonds) 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication:  AMERICAN NATIONAL BANK. 
as Registrar 

Authorized Signatory 

(End Form of Bond Registrar's Certificate of Authentication for Bonds) 
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(Form of Transfer for Bonds) 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 

SOCIAL SECURITY OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF ASSIGNEE 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint ______________________ 
attorney, to transfer said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: 

Signature of Registered Owner: 

NOTICE: The signature to this assignment 
must correspond with the name of the registered 
owner as it appears upon the face of the within 
Bond in every particular, without alteration or 
enlargement or any change whatever. 

Signature guaranteed: 

(Bank, Trust Company, or Firm) 

(End Form of Transfer for Bonds) 
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(Form of Transfer for Bonds) 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 

SOCIAL SECURITY OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF ASSIGNEE 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint ______________________ 
attorney, to transfer said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: 

Signature of Registered Owner: 

NOTICE: The signature to this assignment 
must correspond with the name of the registered 
owner as it appears upon the face of the within 
Bond in every particular, without alteration or 
enlargement or any change whatever. 

Signature guaranteed: 

(Bank, Trust Company, or Firm) 

(End Form of Transfer for Bonds) 
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(Form of Prepayment Panel) 

The following installments of principal (or portion thereof) of this bond have been 
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Signature of 
Date of Principal Authorized Representative 

Prepayment Prepaid of the Depository 

(End ofForm of Prepayment Panel) 
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(Form of Prepayment Panel) 

The following installments of principal (or portion thereof) of this bond have been 
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Signature of 
Date of Principal Authorized Representative 

Prepayment Prepaid of the Depository 

(End ofForm of Prepayment Panel) 
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Section 12.  Delivery of Bonds. When the Bonds have been duly executed and 

authenticated, they will be delivered to the Purchaser on receipt of the agieed purchase price on 

the applicable Advance Date. The funds realized from the sale of the Bonds shall be applied 

solely to defray the costs of the Project and for no other purposes whatsoever. The Purchaser 

shall in no maimer be responsible for the application or disposal by the District, or any of its 

officers, of any of the funds derived from the sale thereof. 

Section 13. Disposition of Bond Proceeds. The proceeds derived from the sale 

of the Bonds shall be applied for the purpose of paying, together with any other money available 

therefor, the costs of the Project. After completion of the Project, including payment of all 

issuance expenses, or after adequate provision therefor is made, any unexpended Bond proceeds 

shall be deposited in the Subordinate Bond Fund. 

Section 14. Subordinate Bond Fund. The District hereby establishes and 

creates the Limited Tax General Obligation Subordinate Bonds, Bond Fund (the "Subordinate 

Bond Fund"). The District covenants to deposit the Pledged Revenues into the Subordinate 

Bond Fund after all deposits of Pledged Revenues have been made to the Senior Bond Fund as 

required by the resolutions authorizing the Senior Bonds, and only after all amounts which have 

become due and payable on the Senior Bonds have been paid in full. The moneys on deposit in 

the Subordinate Bond Fund are hereby pledged to secure the payment of principal and interest on 

the Bonds (except the Converted Senior Bonds) and any other Subordinate Bonds. The creation, 

perfection, enforcement and priority of such pledge shall be governed by Section 11-57-208 of 

the Supplemental Act and this Resolution. The Pledged Revenue as received by or otherwise 

credited to the District shall immediately be subject to the lien of such pledge without any 

physical delivery thereof, filing or further act. The lien of such pledge on the Pledged Revenues 

and the obligation to perform the contractual provisions made herein shall have priority over any 

or all other obligations and liabilities of the District except the prior pledge and lien of the Senior 

Bonds. The lien of such pledge shall be valid, binding and enforceable as against all persons 

having claims of any kind in tort, contract or otherwise against the District, irrespective of 

whether such persons have notice of such liens. 

If amounts in the Subordinate Bond Fund are insufficient to pay the interest and 

principal due on the Bonds (not including the Converted Senior Bonds), such amounts in the 

Subordinate Bond Fund shall be applied: first, to the payment to the Persons entitled thereto of 
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all installments of interest then due on the Subordinate Bonds, in the order of the maturity of the 

installments of such interest and, if the amount available shall not be sufficient to pay in full any 

particular installment, then to the payment ratably, according to the amounts due on such 

installment, to the Persons entitled thereto, without any discrimination or privilege; and second, 

to the payment to the Persons entitled thereto of the unpaid principal of any of the Subordinate 

Bonds which shall have become due (other than Subordinate Bonds for the payment of which 

moneys are held pursuant to the provisions of this Resolution) and if the amount available shall 

not be sufficient to pay the Subordinate Bonds in full, together with such interest, then to the 

payment ratably, according to the amount of principal due on such date, to the Persons entitled 

thereto without any discrimination or privilege. 

Section 15. Payment of Principal and Interest -- Tax Levy. For the purpose of 

paying the principal of, premium if any, and interest on the Senior Bonds and the Subordinate 

Bonds, there shall be levied by the City Council on all of the taxable property in the District, in 

addition to all other taxes, general ad valorem taxes in the amount of the Limited Mill Levy. 

Nothing herein shall be construed to require a levy of ad valorem property tax for payment of the 

Bonds in excess of the Limited Mill Levy. 

The foregoing provisions of this Resolution are hereby declared to be the 

certificate of the Board to the City Council showing the aggregate amount of taxes to be levied 

for the purpose aforesaid by the City Council from time to time, as required by law, for the 

purpose of paying the principal of the bonded indebtedness and the interest thereon as the same 

shall hereafter accrue. 

It shall be the duty of the Board annually at the time and in the manner provided 

by law for levying other taxes, if such action shall be necessary to effectuate the provisions of 

this Resolution, to ratify and carry out the provisions hereof with reference to the levy and 

collection of taxes; and the Board shall require the officers of the District to levy, extend and 

collect such taxes on property within the District, in the manner provided by law for the purpose 

of creating a fund for the payment of the principal of the Bonds and the interest accruing thereon. 

Such taxes, when collected, shall be kept for and applied only to the payment of the interest, 

principal, and premium, if any, of the Senior Bonds and the Subordinate Bonds as hereinbefore 

specified. 
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Section 16. Conversion of Bonds to Senior Bonds. All or a portion of the 

Outstanding Bonds may be converted to Senior Bonds in Authorized Denominations if all of the 

following conditions are met: 

(i) The District is in substantial compliance with all of the covenants 

of the resolution authorizing the Series 2004A Bonds and this Resolution; 

(ii) The District is current in the accumulation of all amounts required 

to be then accumulated in the Senior Bond Fund; 

(iii) All amounts which have become due and payable on the 

Outstanding Senior Bonds and the Outstanding Bonds have been paid in full; and 

(iv) The ratio of the outstanding principal amount of the Outstanding 

Senior Bonds, and the portion of the Bonds proposed to be converted to Senior Bonds, to the 

most recent actual valuation of the District as certified by the County Assessor is ten percent 

(10%) or less. 

No later than December 31 of each year, the President or Treasurer of the District 

shall obtain from the County Assessor a certification as to the most recent actual valuation of the 

District and thereafier prepare the Conversion Certificate in substantially the form set forth as 

Exhibit C hereto. The Conversion Certificate shall state the amount of Outstanding Bonds, if 

any, that are eligible to be converted to Senior Bonds, in Authorized Denominations, and shall 

further state that the conditions set forth in (i), (ii), (iii) and (iv) above have been met with 

respect to the portion of the Outstanding Bonds to be so converted. If a Bond is to be partially 

converted, the remaining portion of the Bond that will not be so converted must be in the 

minimum denomination of $500,000 or integral multiples of $5,000 in excess of $500,000. The 

President or Treasurer shall send the Conversion Certificate by first-class, postage prepaid mail 

to the Registrar and the Purchaser. All Outstanding Bonds that are eligible to be converted to 

Senior Bonds in accordance with the Conversion Certificate shall be so converted pursuant to the 

provisions of this Section 16. 

Upon receipt of the Conversion Certificate, the Registrar shall determine which 

Outstanding Bonds, if any, shall be converted to Senior Bonds. If less than all of the 

Outstanding Bonds are to be converted to Senior Bonds, the Outstanding Bonds to be so 

converted shall be those Outstanding Bonds that have the earliest date of delivery to the 

Purchaser, and by such manner as the Registrar may determine for Outstanding Bonds with the 

-35- 

Section 16. Conversion of Bonds to Senior Bonds. All or a portion of the 

Outstanding Bonds may be converted to Senior Bonds in Authorized Denominations if all of the 

following conditions are met: 

(i) The District is in substantial compliance with all of the covenants 

of the resolution authorizing the Series 2004A Bonds and this Resolution; 

(ii) The District is current in the accumulation of all amounts required 

to be then accumulated in the Senior Bond Fund; 

(iii) All amounts which have become due and payable on the 

Outstanding Senior Bonds and the Outstanding Bonds have been paid in full; and 

(iv) The ratio of the outstanding principal amount of the Outstanding 

Senior Bonds, and the portion of the Bonds proposed to be converted to Senior Bonds, to the 

most recent actual valuation of the District as certified by the County Assessor is ten percent 

(10%) or less. 

No later than December 31 of each year, the President or Treasurer of the District 

shall obtain from the County Assessor a certification as to the most recent actual valuation of the 

District and thereafier prepare the Conversion Certificate in substantially the form set forth as 

Exhibit C hereto. The Conversion Certificate shall state the amount of Outstanding Bonds, if 

any, that are eligible to be converted to Senior Bonds, in Authorized Denominations, and shall 

further state that the conditions set forth in (i), (ii), (iii) and (iv) above have been met with 

respect to the portion of the Outstanding Bonds to be so converted. If a Bond is to be partially 

converted, the remaining portion of the Bond that will not be so converted must be in the 

minimum denomination of $500,000 or integral multiples of $5,000 in excess of $500,000. The 

President or Treasurer shall send the Conversion Certificate by first-class, postage prepaid mail 

to the Registrar and the Purchaser. All Outstanding Bonds that are eligible to be converted to 

Senior Bonds in accordance with the Conversion Certificate shall be so converted pursuant to the 

provisions of this Section 16. 

Upon receipt of the Conversion Certificate, the Registrar shall determine which 

Outstanding Bonds, if any, shall be converted to Senior Bonds. If less than all of the 

Outstanding Bonds are to be converted to Senior Bonds, the Outstanding Bonds to be so 

converted shall be those Outstanding Bonds that have the earliest date of delivery to the 
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same delivery date. Within twenty (20) days of receiving the Conversion Certificate from the 

District, the Registrar shall, on behalf of the District, send the Conversion Notice by first-class, 

postage prepaid mail to the Registered Owners of the Outstanding Bonds to be converted, which 

Conversion Notice shall be in substantially the form set forth in Exhibit D hereto. The 

Conversion Notice shall require that the Registered Owner exchange the Outstanding Bonds to 

be so converted for a new Converted Senior Bond or Bonds of Authorized Denominations. The 

Converted Senior Bonds shall be in substantially the form set forth in Exhibit E hereof. The 

Bonds to be converted shall be exchanged for Converted Senior Bonds in accordance with the 

provisions of Section 8 hereof, and shall not be considered to be Senior Bonds until actually 

exchanged for Converted Senior Bonds. 

The Converted Senior Bonds shall have a first lien on the Pledged Revenues on a 

parity with all other Outstanding Senior Bonds and shall be payable from funds on deposit in the 

Senior Bond Fund. The moneys on deposit in the Senior Bond Fund are hereby pledged to 

secure the payment of the principal of and interest on the Converted Senior Bonds and any other 

outstanding Senior Bonds. The creation, perfection, enforcement and priority of such pledge 

shall be governed by Section 11-57-208 of the Supplemental Act and this Resolution. 

Section 17. Covenants with Bondholders. 

A. The District covenants for the benefit of the Owners of the Bonds that it 

will not take any action or omit to take any action with respect to the Bonds, the proceeds 

thereof, any other funds of the District, or any facilities financed with the proceeds of the Bonds 

if such action or omission (i) would cause the interest on the Bonds to lose its exclusion from 

gross income for federal income tax purposes under the Code, (ii) would cause interest on the 

Bonds to lose its exclusion from alternative minimum taxable income as defined in Section 

55(b)(2) of the Code, except to the extent such interest is required to be included in the adjusted 

current earnings adjustment applicable to corporations under Section 56 of the Code in 

calculating corporate alternative minimum taxable income, or (iii) would cause interest on the 

Bonds to lose its exclusion from Colorado taxable income and Colorado alternative minimum 

taxable income under Colorado income tax laws in effect on the date of delivery of the Bonds. 

The foregoing covenant shall remain in full force and effect notwithstanding the payment in full 

or defeasance of the Bonds until the date on which all obligations of the District in fulfilling the 

above covenant under the Code and State law have been met. 
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B. The District also covenants for the benefit of the Registered Owners of the 

Bonds from time to time that it will: 

(1) annually prepare or cause to be prepared a budget and an audit 

report, will annually file or cause to be filed with the appropriate State agency a copy of the 

adopted budget, the appropriation resolution and audit report all in accordance with State law; 

(2) as soon as available but in no event later than 210 days following 

the end of each fiscal year, provide to the Paying Agent a balance sheet for the District, as of the 

end of such fiscal year and the related statement of operations and fund balances for the year 

then ended; 

(3) on or before December 31 of each year, provide to the Paying 

Agent a copy of the District's annual budget for the next fiscal year; 

(4) within 20 days of receipt by the District, provide to the Paying 

Agent a certificate from the County Assessor as to the preliminary assessed value of the District; 

(5) within 20 days of receipt by the District, provide to the Paying 

Agent a certificate from the County Assessor as to the certified assessed value of the District; 

(6) promptly upon certification of the taxes required to be levied for 

the payment of principal of or interest on any Senior Bonds and Subordinate Bonds, provide to 

the Paying Agent a certificate of an authorized officer of the District setting forth the mill levy so 

certified; 

(7) promptly upon receipt of such funds, provide to the Paying Agent a 

certificate of an authorized officer of the District setting forth the amount of funds, if any, 

received by the District from AWH Ventures, Inc. for the payment of scheduled debt service on 

any Senior Bonds or Subordinate Bonds which funds are other than the payment of property 

taxes or Development Fees; 

(8) within 15 days of each calendar quarter ending March, June, 

September and December, provide to the Paying Agent a sales report prepared by the District 

which provides a detailed listing of all units within the boundaries of the District for which a 

building permit has been issued and/or a certificate of occupancy has been issued during the 

applicable quarterly period. Such report shall include the filing number, block number, lot 

number, street address and the corresponding sales price for each unit for which a building 
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permit has been issued and/or a certificate of occupancy has been issued during the applicable 

quarterly period. 

(9) Within 15 days after each interest payment date, provide to the 

Paying Agent a certificate of an authorized officer of the District setting forth the source of 

revenues used for the last interest payment on any Senior Bonds and Subordinate Bonds, using as 

categories: property taxes, Development Fees, specific ownership taxes, investment income, 

advances or contributions from third parties, and other sources with a description of such 

sources. 

C. The District covenants that it will not take any action or fail to take any 

action which action or failure to act would release any property which is included within the 

boundaries of the District at any time from liability for the payment of direct annual taxes levied 

by the District for the payment of the principal or interest on the Bonds. 

D. Any Owner or beneficial owner of the Bonds may request the Paying 

Agent to provide copies of any reports, certificates or notices received from the District. The 

Paying Agent may charge its reasonable costs to the Owner or beneficial owner. 

Section 18. Additional Bonds. 

A. The District shall not incur any additional debt or other financial 

obligation having a lien upon the Pledged Revenue superior to the lien thereof of the Senior 

Bonds. 

B. The District may issue additional Senior Bonds if: 

(i) The District is in substantial compliance with all of the covenants 

of the resolutions authorizing the Senior Bonds and this Resolution; 

(ii) The District is current in the accumulation of all amounts required 

to be then accumulated in the Senior Bond Fund, as required by the resolutions authorizing the 

Senior Bonds and this Resolution; 

(iii) The ratio of the outstanding principal amount of the Outstanding 

Senior Bonds, and the Senior Bonds proposed to be issued, to the most recent actual valuation of 

the District as certified by the County Assessor is ten percent (10%) or less; and 

(iv) All of the Outstanding Bonds have been or will be converted to 

Senior Bonds pursuant to the provisions of Section 16 hereof on or prior to the date of issuance 

of the Senior Bonds proposed to be issued. 
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A written certificate by the President or Treasurer of the District that the conditions set 

forth in (i), (ii), (iii) and (iv) above have been met shall conclusively determine the right of the 

District to authorize, issue, sell, and deliver Senior Bonds in accordance herewith. 

The District may issue additional Subordinate Bonds if: 

(i) The District is in substantial compliance with all of the covenants 

of this Resolution; 

(ii) The District is current in the accumulation of all amounts required 

to be then accumulated in the Senior Bond Fund, as required by the resolutions authorizing the 

Senior Bonds, and in the Subordinate Bond Fund, as required by this Resolution; 

(iii) All amounts which have become due and payable on the Senior 

Bonds and the Outstanding Subordinate Bonds have been paid in full; 

(iv) All of the Outstanding Bonds have been or will be converted to 

Senior Bonds pursuant to the provisions of Section 16 hereof on or prior to the date of issuance 

of the Subordinate Bonds proposed to be issued or the Owner of all Outstanding Bonds that have 

not and will not be so converted prior to the date of issuance of such proposed Subordinate 

Bonds has consented in writing to the issuance thereof; 

(v) The principal of and interest on the Subordinate Bonds are payable 

on December 15 of each year; 

(vi) The Subordinate Bonds are payable from Pledged Revenue only 

after all amounts which have become due and payable on the Senior Bonds have been paid in 

full; and 

(vii) The documents authorizing the Subordinate Bonds will provide (a) 

no acceleration remedy and (b) that the Subordinate Bonds are cash flow obligations. 

A written certificate by the President or Treasurer of the District that the conditions set 

forth in (i), (ii), (iii), (iv), (v), (vi) and (vii) above have been met shall conclusively determine the 

right of the District to authorize, issue, sell, and deliver Subordinate Bonds in accordance 

herewith. 

D. The interest payment dates for any Senior Bonds shall be the same as 

those applicable to the Outstanding Senior Bonds. 

Section 19.  Investment of Funds. Any moneys in any fund or account 

established by this Resolution may be deposited, invested or reinvested in any manner permitted 
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by law. Such deposits or investments shall either be subject to redemption at any time at face 

value by the holder thereof at the option of such holder, or shall mature at such time or -times as 

shall most nearly coincide with the expected need for moneys from the fund in question. 

Section 20. Defeasance. When the principal and interest due in connection 

with any Bond have been duly paid, all obligations hereunder with respect to such Bond shall be 

discharged, and such Bond shall no longer be deemed to be Outstanding for any purpose of this 

Resolution. Payment of such Bond or any portion thereof shall be deemed made when the 

District has placed in escrow with a commercial bank exercising trust powers, an amount 

sufficient (including the known minimum yield from Federal Securities in which such amount 

may be wholly or in part initially invested) to meet all requirements of principal of and interest 

on such Bond as the same becomes due to maturity or prior redemption. The Federal Securities 

shall become due or be callable at the option of the holder at or prior to the respective times on 

which the proceeds thereof shall be needed, in accordance with a schedule agreed upon between 

the District and such bank at the time of creation of the escrow. 

In the event that there is a defeasance of only part of the Bonds, the Registrar 

shall, if requested by the District, institute a system to preserve the identity of the individual 

Bonds or portions thereof so defeased, regardless of changes in Bond numbers attributable to 

transfers and exchanges of Bonds; and the Registrar shall be entitled to reasonable compensation 

and reimbursement of expenses from the District in connection with such system. 

Section 21.  Events of Default. The occurrence or existence of any one or more 

of the following events shall be an Event of Default hereunder: 

A. Failure by the District to impose the Limited Mill Levy or to apply the 

proceeds thereof as required by the terms of this Resolution; 

B. The District defaults in the performance of any other of its covenants in 

this Resolution, and such default continues for sixty (60) days after written notice specif'ing 

such default and requiring the same to be remedied is given to the District by the Owners of 

twenty-five percent (25%) in aggregate principal amount of the Bonds then outstanding; or 

C. The District files a petition under the federal bankruptcy laws or other 

applicable bankruptcy laws seeking to adjust the debt represented by the Bonds. 

Section 22.  Remedies For Events of Default. Upon the occurrence and 

continuance of an Event of Default, the Owner of any Bond may proceed to protect and enforce 
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continuance of an Event of Default, the Owner of any Bond may proceed to protect and enforce 



the rights of any Owner under this Resolution by mandamus or such other suit, action, or special 

proceedings in equity or at law, in any court of competent jurisdiction. All such proceedings 

shall be instituted, had, and maintained for the equal benefit of all Owners of the Bonds then 

Outstanding. 

Section 23.  Permitted Amendments to Bond Resolution. The District may, 

without the consent of or notice to the Owners, adopt amendments or supplements to this 

Resolution, which amendments or supplements shall thereafter form a part hereof, for any one or 

more of the following purposes: 

A. To cure any ambiguity, to cure, correct, or supplement any formal defect 

or omission or inconsistent provision contained in this Resolution, to make any provision 

necessary or desirable due to a change in law, to make any provisions with respect to matters 

arising under this Resolution, or to make any provisions for any other purpose, if such provisions 

are necessary or desirable and do not materially adversely affect the interests of the Owners. 

B. To subject to this Resolution or pledge to the payment of the Bonds 

additional revenues, properties, or collateral. 

C. To grant or confer upon the Owners any additional rights, remedies, 

powers, or authority that may be lawfully granted to or conferred upon the Owners. 

D. To qualify this Resolution under the Trust Indenture Act of 1939. 

Section 24.  Amendments Requiring Consent of Owners. Except for 

amendatory or supplemental resolutions adopted pursuant to Section 23 hereof, the Owners of 

not less than two-thirds (2/3) in aggregate principal amount of the Bonds then Outstanding shall 

have the right, from time to time, to consent to and approve the adoption by the District of such 

resolutions amendatory or supplemental hereto as shall be deemed necessary or desirable by the 

District for the purpose of modifying, altering, amending, adding to, or rescinding, in any 

particular, any of the terms or provisions contained in this Resolution; provided however, that 

without the consent of the Owners of all the Bonds affected thereby, nothing herein contained 

shall permit, or be construed as permitting: 

A. A change in the terms of the maturity of any Bond, in the principal amount 

of any Bond or the rate of interest thereon, a change in the conversion provisions relating to the 

Bonds set forth in Section 16 hereof, or in the terms of prior redemption of any Bond. 
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B. An impairment of the right of the Owners to institute suit for the 

enforcement of any payment of the principal of, premium if any, or interest on the Bonds when 

due. 

C. A privilege or priority of any Bond or any premium or interest payment 

over any other Bond or premium or interest payment. 

D. A reduction in the percentage in principal amount of the Bonds the 

consent of whose Owners is required for any such amendatory or supplemental resolution. 

If at any time the District shall desire to adopt an amendatory or supplemental 

resolution for any of the purposes of this Section 24, the District shall cause notice of the 

proposed adoption of such amendatory or supplemental resolution to be given by mailing such 

notice by certified or registered first-class mail to each Owner of a Bond, or to the Owners of the 

Bonds affected by a proposed amendment to the prior redemption provisions of the Bonds 

affected thereby, at the address shown on the registration books of the Registrar, at least thirty 

(30) days prior to the proposed date of adoption of any such amendatory or supplemental 

resolution.  Such notice shall briefly set forth the nature of the proposed amendatory or 

supplemental resolution and shall state that copies thereof are on file at the offices of the District 

or some other suitable location for inspection by all Owners. If, within sixty (60) days or such 

longer period as shall be prescribed by the District following the giving of such notice, the 

Owners of not less than the required percentage in aggregate principal amount of the Bonds then 

Outstanding at the time of the execution of any such amendatory or supplemental resolution shall 

have consented to and approved the execution thereof as herein provided, no Owner of any Bond 

shall have any right to object to any of the terms and provisions contained therein, or the 

operation thereof, or in any manner to question the propriety of the adoption and effectiveness 

thereof, or to enjoin or restrain the District from adopting the same or from taking any action 

pursuant to the provisions thereof. 

Section 25.  Effect of Amendment. Upon the execution of any amendatory or 

supplemental resolution pursuant to this Resolution, this Resolution shall be deemed to be 

modified and amended in accordance therewith, and the respective rights, duties, and obligations 

under this Resolution, the Registrar, the Paying Agent, and all Owners of Bonds then outstanding 

shall thereafter be determined, exercised, and enforced hereunder, subject in all respects to such 

modifications and amendments. 
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Owners of not less than the required percentage in aggregate principal amount of the Bonds then 

Outstanding at the time of the execution of any such amendatory or supplemental resolution shall 

have consented to and approved the execution thereof as herein provided, no Owner of any Bond 

shall have any right to object to any of the terms and provisions contained therein, or the 

operation thereof, or in any manner to question the propriety of the adoption and effectiveness 

thereof, or to enjoin or restrain the District from adopting the same or from taking any action 

pursuant to the provisions thereof. 

Section 25.  Effect of Amendment. Upon the execution of any amendatory or 

supplemental resolution pursuant to this Resolution, this Resolution shall be deemed to be 

modified and amended in accordance therewith, and the respective rights, duties, and obligations 

under this Resolution, the Registrar, the Paying Agent, and all Owners of Bonds then outstanding 

shall thereafter be determined, exercised, and enforced hereunder, subject in all respects to such 

modifications and amendments. 
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Section 26. Direction to Take Authorizing Action. The President, Secretary 

and officers of the District be, and they hereby are, authorized and directed to take all action 

necessary or appropriate to effectuate the provisions of this Resolution including without limiting 

the generality of the foregoing, the original or additional printing of the Bonds in such quantities 

as may be convenient, qualification of the Bonds for registration with a securities depository, the 

execution of such certificates as may reasonably be required by the Purchaser, including without 

limitation certificates relating to the execution of the Bonds, the tenure and identity of the 

District officials, the assessed valuation and indebtedness of the District, the rate of taxes levied 

against taxable property within the District, the delivery of the Bonds, the expectations of the 

District with respect to the investment of the proceeds of the Bonds, the receipt of the purchase 

price and the absence of litigation, pending or threatened, if in accordance with the facts, 

affecting the validity thereof, and the absence and existence of factors affecting the exclusion of 

interest on the Bonds from gross income for federal income tax purposes. 

Section 27. Successor Registrar or Paying Agent. The Registrar or Paying 

Agent may resign at any time on 30 days' prior written notice to the District. The District may 

remove said Registrar or Paying Agent upon 30 days' prior written notice. If the Registrar or 

Paying Agent initially appointed shall resign, or if the District shall remove said Registrar or 

Paying Agent, the District may, upon notice mailed to each Registered Owner of any Bond at the 

address last shown on the registration books, appoint a successor Registrar or Paying Agent, or 

both. Every such successor Registrar or Paying Agent shall be the District, or a bank or trust 

company located in and in good standing in the United States and having a shareholders' equity 

(e.g., capital stock, surplus and undivided profits), however denominated, not less than 

$10,000,000. It shall not be required that the same institution serve as both Registrar and Paying 

Agent hereunder, but the District shall have the right to have the same institution serve as both 

Registrar and Paying Agent hereunder. 

Section 28.  Approval of Documents. The forms of the Registrar Agreement 

and the Purchase Contract are hereby approved. The District shall enter into and perform its 

obligations under the Registrar Agreement and the Purchase Contract in substantially the forms 

of each of such documents presented at this meeting with only such changes therein as are not 

inconsistent herewith. The President is hereby authorized and directed to execute the Registrar 

Agreement and the Purchase Contract. The Secretary is hereby authorized to execute and to 
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affix the seal of the District to the Registrar Agreement and the Purchase Contract, and the 

President and Secretary are further authorized to execute and authenticate such other documents, 

instruments or certificates as are deemed necessary or desirable by bond counsel in order to issue 

and secure the Bonds. Such documents are to be executed in substantially the forms hereinabove 

approved, provided that such documents may be completed, corrected or revised as deemed 

necessary by the parties thereto in order to carry out the purposes of this Resolution. Copies of 

all of the documents shall be delivered, filed and recorded as provided therein. 

The proper officers of the District are hereby authorized and directed to prepare 

and furnish to bond counsel certified copies of all proceedings and records of the District relating 

to the Bonds and such other affidavits and certificates as may be required to show the facts 

relating to the authorization and issuance thereof as such facts appear from the books and records 

in such officers' custody and control or as otherwise known to them. 

The approval hereby given to the various documents referred to above includes an 

approval of such additional details therein as may be necessary and appropriate for their 

completion, deletions therefrom and additions thereto as may be approved by bond counsel prior 

to the execution of the documents. The execution of any instrument by the appropriate officers 

of the District herein authorized shall be conclusive evidence of the approval by the District of 

such instrument in accordance with the terms hereof. 

Section 29. No Recourse against Officers and Agents. Pursuant to Section 11-

5 7-209 of the Supplemental Act, if a member of the Board, or any officer or agent of the District 

acts in good faith, no civil recourse shall be available against such member, officer, or agent for 

payment of the principal of arid interest on the Bonds. Such recourse shall not be available either 

directly or indirectly through the Board or the District, or otherwise, whether by virtue of any 

constitution, statute, rule of law, enforcement of penalty, or otherwise. By the acceptance of the 

Bonds and as a part of the consideration of their sale or purchase, any person purchasing or 

selling such Bond specifically waives any such recourse. 

Section 30. Limitation of Actions. Pursuant to Section 11-57-2 12 of the 

Supplemental Act, no legal or equitable action brought with respect to any legislative acts or 

proceedings in connection with the Bonds shall be commenced more than thirty days after the 

authorization of the Bonds. 
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Section 31. Severability.  If any section, subsection, paragraph, clause, or 

provision of this Resolution shall for any reason be held to be invalid or unenforceable, the 

invalidity or unenforceability of such section, subsection, paragraph, clause, or provision shall 

not affect any of the remaining provisions of this Resolution. 

Section 32. Ret,ealer. All acts, orders, and resolutions and parts thereof, in 

conflict with this Resolution be, and the same hereby are, rescinded. 

005 PASSED, ADOPTED, AND APPROVED th

(

p 

President 
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Exhibit A-i 

Form of Advance Request 

[at least ten business days prior to Advance Datel 

Advance Request Number ____ 

AWH Ventures, Inc. 
250 Pilot Road B Suite 140 
Las Vegas, NV 89119 

American National Bank 
3033 E. 1st Avenue 
Denver, CO 80206 

The undersigned Authorized Representative of Ebert Metropolitan District, in the 
City and County of Denver, State of Colorado (the "District") hereby requests from AWH 
Ventures, Inc. (the "Purchaser") an advance of principal (the "Advance") with respect to the 
Ebert Metropolitan District Limited Tax General Obligation Bonds, Series 2005 (the "Bonds"), 
pursuant to the Resolution of the District adopted on April 13, 2005. All terms defined in this 
Advance Request have the same meaning as the terms defined in such Resolution. 

1. This Advance shall be $_____________ payable on ________ -, 200, 
(the "Advance Date"). (Principal advances on the Bonds shall be in an amount of not less than 
$500,000, and in integral multiples of $500,000). 

2. This Advance shall be remitted to 

3. Upon receipt of: i) this Advance. Request, ii) a Certificate Regarding 
Advances, iii) a Purchaser's Letter, and iv) confirmation of receipt of funds equal to the amount 
referenced in paragraph 1, American National Bank, as Registrar, shall on the Advance Date 
authenticate and deliver a Bond to the Purchaser or such person as designated by the Purchaser in 
an aggregate principal amount equal to the amount of the Advance received by the District. 

Dated: 

Authorized Representative 
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Exhibit A-2 

Form of Certificate Regarding Advances 

[To be filed with the District, the Paying Agent and the Registrar when requesting an Advance] 

Ebert Metropolitan District 
6130 Greenwood Plaza Blvd. 
Greenwood Village, CO 80111 

American National Bank 
3033 E. 1st Avenue 
Denver, CO 80206 

The undersigned Authorized Representative of Ebert Metropolitan District, in the 
City and County of Denver, State of Colorado (the "District") has on the date hereof made a 
request from AWH Ventures, Inc. of an advance of principal (the "Advance") with respect to the 
Ebert Metropolitan District Limited Tax General Obligation Bonds, Series 2005, pursuant to the 
Resolution of the District adopted on April 13, 2005. 

1. The amount of the requested Advance was $ .  The 
Advance was requested pursuant to Advance Request Number ______ 

2. The Advance shall be used for the following purposes authorized at the 
special elections held in the District on November 3, 1998 and November 7, 2000: 

Purpose Amount 

Streets 
Parks and Recreation 
Water 
Sewer 
Transportation 

3. After the Advance has been made, there will remain voter authorization 
for the following purposes in the following amounts: 
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Initial Previously Remaining 
Purpose Authorization Issued This Advance Authorization 

Streets 
Parks & Recreation 
Water 
Sewer 
Transportation 

$70,000,000 
24,000,000 
56,000,000 
26,000,000 

4,000,000 

Dated: 

Authorized Representative 
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Exhibit B 

Form of Purchaser's Letter 

[Advance Date] 

Ebert Metropolitan District 
6130 Greenwood Plaza Blvd. 
Greenwood Village, CO 80111 

Sherman & Howard L.L.C. 
633 17th Street, Suite 3000 
Denver, CO 80202 

Re: Ebert Metropolitan District, City and County of Denver, Colorado 
$30,000,000 Limited Tax General Obligation Bonds, Series 2005 

Ladies and Gentlemen: 

In connection with the delivery to us of $_____________ of the above referenced 
bonds (the "Bonds") by Ebert Metropolitan District, City and County of Denver, Colorado (the 
"District"), which Bonds were issued pursuant to a resolution adopted by the Board of Directors 
of the District on April 13, 2005 (the "Bond Resolution"), the undersigned (the "Purchaser") 
hereby agrees and represents as follows: 

1. A substantial part of the Purchaser's business activities consists of 
investing, purchasing, selling or trading in securities of more than one issuer and not of its own 
issue and the Purchaser had total assets in excess of five million dollars as of the end of its last 
fiscal year. 

2. The Purchaser understands that there is a substantial degree of investment 
risk in connection with the Bonds, and has sufficient knowledge and experience in financial and 
business matters to be capable of evaluating the economic merits and risks of the Bonds. The 
Purchaser has made such inquiries and has had such opportunity to review information from the 
District and others to which the Purchaser, as a reasonable investor, would attach significance in 
making its investment decision relating to the Bonds. 

3. The Purchaser has been advised that no steps have been undertaken by the 
District or its officers, agents, or attorneys to ascertain the accuracy, completeness, or truth of 
any statement made or omitted concerning any of the material facts relating to the District, the 
Bonds, the financial condition or future prospects of the owners of property within the District, 
or the development within the District, and the Purchaser understands that the District and its 
officers, agents, or attorneys have made no representations concerning such matters. The 
Purchaser understands that as the primary developer within the District, it is in a position to 
make such determinations itself. The Purchaser acknowledges that it has not relied upon the 
District or its officers, agents, or attorneys in this regard (other than with respect to the tax-
exempt status of interest on the Bonds), and that it has performed its own financial analysis with 
regard to the District, the Bonds, such property owners, and the development within the District. 
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4. The Purchaser understands that the Bonds are limited tax general 
obligation bonds payable solely from and to the extent of the Pledged Revenue, as defined in the 
Bond Resolution, and that the District has not obligated itself to impose an. unlimited ad valorem 
tax levy for their payment. The Purchaser further understands that unless and until the Bonds are 
converted in whole or in part to Senior Bonds (as defined in the Bond Resolution) in accordance 
with the provisions of the Bond Resolution, the Bonds have a second lien on the Pledged 
Revenue which is junior and subordinate to the lien thereon of all Senior Bonds. 

5. The Purchaser understands that (i) the Bonds have not been registered 
under the 1933 Act, or any applicable state securities or Blue Sky laws, and (ii) the Bonds are 
being offered and sold pursuant to exemptions from the registration requirements of such laws. 

6. The Purchaser is purchasing the Bonds for its own account with the 
present intent of holding them and not with a view to the distribution, transfer, or resale thereof; 
provided that nothing herein prohibits the Purchaser from selling the Bonds, or any interest 
therein, in the future. The Purchaser hereby represents and agrees that it will not sell the Bonds, 
or any interest therein, except in compliance with applicable laws, including the 1933 Act. The 
Purchaser understands that there is no established secondary market for the Bonds. 

7. The Purchaser has reviewed the Bond Resolution and all other relevant 
agreements referred to therein and understands the provisions thereof. 

8. The Purchaser is aware that no credit rating has been sought or obtained 
with respect to the Bonds. 

The representations made herein shall survive any dissolution or reorganization of 
the Purchaser. 
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Exhibit C 

Form of Conversion Certificate 

[No later than December 31 of each year] 

American National Bank 
3033 E. 1st Avenue 
Denver, CO 80206 

AWH Ventures, Inc. 
250 Pilot Road B Suite 140 
Las Vegas, NV 89119 

The undersigned [President] [Treasurer] of Ebert Metropolitan District, in the 
City and County of Denver, State of Colorado (the "District") has hereby determined the 
following, in accordance with the provisions of Section 16 of the Resolution of the District (the 
"Bond Resolution") authorizing the District's Limited Tax General Obligation Bonds, Series 
2005 (the "Bonds"): 

1. The amount of Outstanding Bonds that are eligible to be converted to 
Senior Bonds (as defined in the Bond Resolution) and that shall be so converted is 
$_____________ (must be in a denomination of $500,000 or integral multiples of $5,000 in 
excess of $500,000). If a Bond is to be partially converted, the remaining portion of the Bond 
that will not be so converted must be in the minimum denomination of $500,000 or in integral 
multiples of $5,000 in excess of $500,000. 

2. The District is in substantial compliance with all of the covenants of the 
resolution authorizing the Series 2004A Bonds and the Bond Resolution. 

3. The District is current in the accumulation of all amounts required to be 
accumulated in the Senior Bond Fund as of the date hereof. 

4. All amounts which have become due and payable on the Outstanding 
Senior Bonds and the Outstanding Bonds have been paid in full as of the date hereof. 

5. The aggregate principal amount of the Outstanding Senior Bonds is 
$ ; the aggregate principal amount of Bonds proposed to be converted to Senior 
Bonds is $ ; the most recent actual valuation of the District as certified by the 
County Assessor is __________________; the ratio of the amount of Outstanding Senior Bonds 
and the amount of Outstanding Bonds proposed to be converted to Senior Bonds, to the District's 
most recent actual valuation is ___________ %; and such ratio is ten percent (10%) or less. 

Dated: 

[President] [Treasurer] 
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and the amount of Outstanding Bonds proposed to be converted to Senior Bonds, to the District's 
most recent actual valuation is ___________ %; and such ratio is ten percent (10%) or less. 

Dated: 

[President] [Treasurer] 
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Exhibit D 

Form of Conversion Notice 

Notice of Partial Conversion of Ebert Metropolitan District 
Limited Tax General Obligation Bonds 

Series 2005 
CUSIP Nos. 

Notice is hereby given that the following Bonds are being converted from 
Subordinate Bonds to Senior Bonds in accordance with the Resolution of the Board of Directors 
of Ebert Metropolitan District, City and County of Denver, Colorado, adopted April 13, 2005: 

(List Bonds to be converted] 

The Registered Owner of any such Bond so to be converted must exchange such 
Bond for a Converted Senior Bond at the Principal Office of the Registrar and Paying Agent for 
the Bonds, which is located at ________________ Such Bonds shall not be considered to be 
Senior Bonds until so exchanged with the Registrar and Paying Agent. 

Dated: 

AMERICAN NATIONAL BANK, 
as Registrar and Paying Agent 

Title: 
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Exhibit D 

Form of Conversion Notice 

Notice of Partial Conversion of Ebert Metropolitan District 
Limited Tax General Obligation Bonds 

Series 2005 
CUSIP Nos. 

Notice is hereby given that the following Bonds are being converted from 
Subordinate Bonds to Senior Bonds in accordance with the Resolution of the Board of Directors 
of Ebert Metropolitan District, City and County of Denver, Colorado, adopted April 13, 2005: 

(List Bonds to be converted] 

The Registered Owner of any such Bond so to be converted must exchange such 
Bond for a Converted Senior Bond at the Principal Office of the Registrar and Paying Agent for 
the Bonds, which is located at ________________ Such Bonds shall not be considered to be 
Senior Bonds until so exchanged with the Registrar and Paying Agent. 

Dated: 

AMERICAN NATIONAL BANK, 
as Registrar and Paying Agent 

Title: 
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Exhibit E 

(Form of Converted Senior Bond) 

[INSERT LEGEND ONLY IF BONDS ARE DELIVERED TO DTC] Unless this certificate is 
presented by an authorized representative of The Depository Trust Company, a New York 
corporation ("DTC"), to the District or its agent for registration of transfer, exchange, or 
payment, and any certificate issued is registered in the name of Cede & Co. or in such other 
name as is requested by an authorized representative of DTC (and any payment is made to Cede 
& Co. or to such other entity as is requested by an authorized representative of DTC), ANY 
TRANSFERI  PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has 
an interest herein. 

UNITED STATES OF AMERICA 
STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 
CONVERTED LIMITED TAX 

GENERAL OBLIGATION BOND 
SERIES 2005 

No. R- 

INTEREST RATE 

8.00% 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

MATURITY DATE 

December 1, 20 

DATED AS OF 

Date of Exchange 

DOLLARS 

$ 

CUSIP 

Ebert Metropolitan District, in the City and County of Denver and State of 

Colorado (the "District"), a special district duly organized and operating under the constitution 

and laws of the State of Colorado, for value received, hereby acknowledges the District indebted 

and promises to pay, solely from and to the extent of the Pledged Revenue, to the Registered 

Owner specified above, or registered assigns, the Principal Amount on the Maturity Date 

specified above, interest thereon payable on the first day of each month commencing on the first 

day of the month that is at least 10 days after the date hereof at the Interest Rate per annum 

specified above, until the principal sum is paid or payment has been provided therefor. This 

Bond will bear interest payable to the Registered Owner at the Interest Rate specified above from 
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Exhibit E 

(Form of Converted Senior Bond) 

[INSERT LEGEND ONLY IF BONDS ARE DELIVERED TO DTC] Unless this certificate is 
presented by an authorized representative of The Depository Trust Company, a New York 
corporation ("DTC"), to the District or its agent for registration of transfer, exchange, or 
payment, and any certificate issued is registered in the name of Cede & Co. or in such other 
name as is requested by an authorized representative of DTC (and any payment is made to Cede 
& Co. or to such other entity as is requested by an authorized representative of DTC), ANY 
TRANSFERI  PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has 
an interest herein. 

UNITED STATES OF AMERICA 
STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 
CONVERTED LIMITED TAX 

GENERAL OBLIGATION BOND 
SERIES 2005 

No. R- 

INTEREST RATE 

8.00% 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

MATURITY DATE 

December 1, 20 

DATED AS OF 

Date of Exchange 

DOLLARS 

$ 

CUSIP 

Ebert Metropolitan District, in the City and County of Denver and State of 

Colorado (the "District"), a special district duly organized and operating under the constitution 

and laws of the State of Colorado, for value received, hereby acknowledges the District indebted 

and promises to pay, solely from and to the extent of the Pledged Revenue, to the Registered 

Owner specified above, or registered assigns, the Principal Amount on the Maturity Date 

specified above, interest thereon payable on the first day of each month commencing on the first 

day of the month that is at least 10 days after the date hereof at the Interest Rate per annum 

specified above, until the principal sum is paid or payment has been provided therefor. This 

Bond will bear interest payable to the Registered Owner at the Interest Rate specified above from 
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the most recent interest payment date to which interest has been paid or provided for, or, if no 

interest has been paid, from the date of this Bond. To the extent not paid when due, such interest 

shall compound semiannually on June 1 and December 1 at the rate borne by this Bond; provided 

however, that notwithstanding anything herein or in the Bond Resolution (hereinafter defined) to 

the contrary, the District shall not be obligated to pay more than the amount permitted by law 

and its electoral authorization in repayment of the Bonds, including all payments of principal and 

interest. 

This Bond is one of an authorized series issued pursuant to a resolution of the 

Board adopted on April 13, 2005 (the "Bond Resolution"). This Bond bears interest, matures, is 

payable, is subject to redemption and is transferable as provided in the Bond Resolution. To the 

extent not defined herein, terms used in this Bond shall have the same meanings as set forth in 

the Bond Resolution. 

This Bond is a Converted Senior Bond and constitutes a limited tax general 

obligation of the District as provided in the Bond Resolution. All of the Bonds, together with the 

interest thereon and any premium due in connection therewith, shall be payable solely from and 

to the extent of the Pledged Revenue, and the Pledged Revenue is pledged to the payment of the 

Bonds. The Converted Senior Bonds shall constitute an irrevocable first lien upon the Pledged 

Revenue, but not necessarily an exclusive such lien. 

The principal of and premium, if any, on the Bonds shall be payable at the 

principal operations office of the Paying Agent, upon presentation and surrender of such Bonds. 

Except as otherwise provided in the Bond Resolution, payment of interest on the Bonds shall be 

paid by check or wire sent on the interest payment date to the person appearing on the 

registration records of the District as the Registered Owner thereof on the Record Date to the 

address of such owner as it appears on the registration records of the District. 

Reference is made to the Bond Resolution and to all resolutions supplemental 

thereto, with respect to the nature and extent of the security for the Bonds, the provisions 

pursuant to which this Bond was converted to a Senior Bond, rights, duties and obligations of the 

District, the rights of the owners of the Bonds, the rights, duties and obligations of the Paying 

Agent and Registrar, the circumstances under which any Bond is no longer Outstanding, the 

ability to amend the Bond Resolution, and to all the provisions of which the owner hereof by the 

acceptance of this Bond assents. 
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the most recent interest payment date to which interest has been paid or provided for, or, if no 

interest has been paid, from the date of this Bond. To the extent not paid when due, such interest 

shall compound semiannually on June 1 and December 1 at the rate borne by this Bond; provided 

however, that notwithstanding anything herein or in the Bond Resolution (hereinafter defined) to 

the contrary, the District shall not be obligated to pay more than the amount permitted by law 

and its electoral authorization in repayment of the Bonds, including all payments of principal and 

interest. 

This Bond is one of an authorized series issued pursuant to a resolution of the 

Board adopted on April 13, 2005 (the "Bond Resolution"). This Bond bears interest, matures, is 

payable, is subject to redemption and is transferable as provided in the Bond Resolution. To the 

extent not defined herein, terms used in this Bond shall have the same meanings as set forth in 

the Bond Resolution. 

This Bond is a Converted Senior Bond and constitutes a limited tax general 

obligation of the District as provided in the Bond Resolution. All of the Bonds, together with the 

interest thereon and any premium due in connection therewith, shall be payable solely from and 

to the extent of the Pledged Revenue, and the Pledged Revenue is pledged to the payment of the 

Bonds. The Converted Senior Bonds shall constitute an irrevocable first lien upon the Pledged 

Revenue, but not necessarily an exclusive such lien. 

The principal of and premium, if any, on the Bonds shall be payable at the 

principal operations office of the Paying Agent, upon presentation and surrender of such Bonds. 

Except as otherwise provided in the Bond Resolution, payment of interest on the Bonds shall be 

paid by check or wire sent on the interest payment date to the person appearing on the 

registration records of the District as the Registered Owner thereof on the Record Date to the 

address of such owner as it appears on the registration records of the District. 

Reference is made to the Bond Resolution and to all resolutions supplemental 

thereto, with respect to the nature and extent of the security for the Bonds, the provisions 

pursuant to which this Bond was converted to a Senior Bond, rights, duties and obligations of the 

District, the rights of the owners of the Bonds, the rights, duties and obligations of the Paying 

Agent and Registrar, the circumstances under which any Bond is no longer Outstanding, the 

ability to amend the Bond Resolution, and to all the provisions of which the owner hereof by the 

acceptance of this Bond assents. 
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The Bonds of the series of which this is one are issued by the District, upon its 

behalf and upon the credit thereof, for the purpose of defraying wholly or in part the costs of the 

Project, all under the authority of and in full conformity with the Constitution and laws of the 

State of Colorado and pursuant to the Election and the Bond Resolution of the Board duly 

adopted and made a law of the District prior to the issuance of this bond. The Bonds are also 

issued pursuant to Title 11, Article 57, Part 2, C.R.S. (the "Supplemental Act"). Pursuant to 

Section 11-57-210 of the Supplemental Act, this recital shall be conclusive evidence of the 

validity and the regularity of the issuance of the Bonds after their delivery for value. 

It is hereby certified, recited and warranted that all the requirements of law have 

been complied with by the proper officers of the District in the issuance of this Bond; that the 

total indebtedness of the District, including that of this Bond, does not exceed any limit of 

indebtedness prescribed by the Constitution or laws of the State of Colorado; and that provision 

has been made for the levy and collection of the Limited Mill Levy. 

This Bond shall not be valid or obligatory for any purpose until the Registrar shall 

have manually signed the certificate of authentication herein. Transfer fee may be required. 
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The Bonds of the series of which this is one are issued by the District, upon its 

behalf and upon the credit thereof, for the purpose of defraying wholly or in part the costs of the 

Project, all under the authority of and in full conformity with the Constitution and laws of the 

State of Colorado and pursuant to the Election and the Bond Resolution of the Board duly 

adopted and made a law of the District prior to the issuance of this bond. The Bonds are also 

issued pursuant to Title 11, Article 57, Part 2, C.R.S. (the "Supplemental Act"). Pursuant to 

Section 11-57-210 of the Supplemental Act, this recital shall be conclusive evidence of the 

validity and the regularity of the issuance of the Bonds after their delivery for value. 

It is hereby certified, recited and warranted that all the requirements of law have 

been complied with by the proper officers of the District in the issuance of this Bond; that the 

total indebtedness of the District, including that of this Bond, does not exceed any limit of 

indebtedness prescribed by the Constitution or laws of the State of Colorado; and that provision 

has been made for the levy and collection of the Limited Mill Levy. 

This Bond shall not be valid or obligatory for any purpose until the Registrar shall 

have manually signed the certificate of authentication herein. Transfer fee may be required. 
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iN WITNESS WHEREOF, the Board of Directors of Ebert Metropolitan District, 

City and County of Denver, Colorado, has caused this Bond to be signed and executed on behalf 

of the District by the manual or facsimile signature of its President and to be subscribed and 

attested with the manual or facsimile signature of its Secretary with a manual or facsimile 

impression of the seal of the District affixed hereto, as of the date specified above. 

(SEAL) EBERT METROPOLITAN DISTRICT, CITY 
AND COUNTY OF DENVER, COLORADO 

President 

ATTESTED: 

Secretary 

(End of Bond) 
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iN WITNESS WHEREOF, the Board of Directors of Ebert Metropolitan District, 

City and County of Denver, Colorado, has caused this Bond to be signed and executed on behalf 

of the District by the manual or facsimile signature of its President and to be subscribed and 

attested with the manual or facsimile signature of its Secretary with a manual or facsimile 

impression of the seal of the District affixed hereto, as of the date specified above. 

(SEAL) EBERT METROPOLITAN DISTRICT, CITY 
AND COUNTY OF DENVER, COLORADO 

President 

ATTESTED: 

Secretary 

(End of Bond) 

-56- 



(Form of Bond Registrar's Certificate of Authentication for Bonds) 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication: AMERICAN NATIONAL BANK, 
as Registrar 

Authorized Signatory 

(End Form of Bond Registrar's Certificate of Authentication for Bonds) 
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(Form of Bond Registrar's Certificate of Authentication for Bonds) 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication: AMERICAN NATIONAL BANK, 
as Registrar 

Authorized Signatory 

(End Form of Bond Registrar's Certificate of Authentication for Bonds) 
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(Form of Transfer for Bonds) 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 

SOCIAL SECURITY OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF ASSIGNEE 

(Name and Address of Assignee) 

the  within Bond and does hereby irrevocably constitute and appoint 
_________________________ attorney, to transfer said Bond on the books kept for registration 
thereof with full power of substitution in the premises. 

Dated: 

Signature of Registered Owner: 

NOTICE: The signature to this assignment 
must correspond with the name of the registered 
owner as it appears upon the face of the within 
Bond in every particular, without alteration or 
enlargement or any change whatever. 

Signature guaranteed: 

(Bank, Trust Company, or Firm) 

(End Form of Transfer for Bonds) 

(Form of Transfer for Bonds) 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 

SOCIAL SECURITY OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF ASSIGNEE 

(Name and Address of Assignee) 

the  within Bond and does hereby irrevocably constitute and appoint 
_________________________ attorney, to transfer said Bond on the books kept for registration 
thereof with full power of substitution in the premises. 

Dated: 

Signature of Registered Owner: 

NOTICE: The signature to this assignment 
must correspond with the name of the registered 
owner as it appears upon the face of the within 
Bond in every particular, without alteration or 
enlargement or any change whatever. 

Signature guaranteed: 

(Bank, Trust Company, or Firm) 

(End Form of Transfer for Bonds) 



(Form of Prepayment Panel) 

The following installments of principal (or portion thereof) . fthis bond have been 
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Signature of 
Date of Principal Authorized Representative 

Prei,ayment Prepaid of the DeDository 

(End of Form of Prepayment Panel) 
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(Form of Prepayment Panel) 

The following installments of principal (or portion thereof) . fthis bond have been 
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Signature of 
Date of Principal Authorized Representative 

Prei,ayment Prepaid of the DeDository 

(End of Form of Prepayment Panel) 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

I, Dick Leopoldus, the Secretary of the Board of Directors of Ebert Metropolitan 

District, City and County of Denver, Colorado (the "District"), do hereby certify: 

1. The foregoing pages are a true and correct copy of a resolution (the 

"Resolution") passed and adopted by the Board of Directors (the "Board") of the District at a 

meeting of the Board held on April 13, 2005 by an affirmative vote of a majority of the members 

of the Board as follows: 

Those Voting Aye: 

Those Voting Nay: 

Those Absent: 

Those Abstaining: 

Angela Hutton-Howard 

Charles Leder 

Kelly Leid 

Dick Leopoldus 

Tom Mussallem 

none 

none 

2. The members of the Board were present at such meeting and voted on the 

passage of such Resolution as set forth above. 

3. The Resolution was approved and authenticated by the signature of the 

President of the Board, sealed with the District seal, attested by the Secretary and recorded in the 

minutes of the Board. 

4. There are no bylaws, rules or regulations of the Board which might 

prohibit the adoption of said Resolution. 

5. Notice of the meeting of April 13, 2005, in the form attached hereto as 

Addendum A was posted in at least three places within the limits of the District, and, in addition, 

such notice was posted in the office of the City and County of Denver Clerk and Recorder not 

less than three days prior to the meeting in accordance with law. 

STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

I, Dick Leopoldus, the Secretary of the Board of Directors of Ebert Metropolitan 

District, City and County of Denver, Colorado (the "District"), do hereby certify: 

1. The foregoing pages are a true and correct copy of a resolution (the 

"Resolution") passed and adopted by the Board of Directors (the "Board") of the District at a 

meeting of the Board held on April 13, 2005 by an affirmative vote of a majority of the members 

of the Board as follows: 

Those Voting Aye: 

Those Voting Nay: 

Those Absent: 

Those Abstaining: 

Angela Hutton-Howard 

Charles Leder 

Kelly Leid 

Dick Leopoldus 

Tom Mussallem 

none 

none 

2. The members of the Board were present at such meeting and voted on the 

passage of such Resolution as set forth above. 

3. The Resolution was approved and authenticated by the signature of the 

President of the Board, sealed with the District seal, attested by the Secretary and recorded in the 

minutes of the Board. 

4. There are no bylaws, rules or regulations of the Board which might 

prohibit the adoption of said Resolution. 

5. Notice of the meeting of April 13, 2005, in the form attached hereto as 

Addendum A was posted in at least three places within the limits of the District, and, in addition, 

such notice was posted in the office of the City and County of Denver Clerk and Recorder not 

less than three days prior to the meeting in accordance with law. 



WITNESS my hand and the seal of sai4 District affixed thJs pri1  13, 2005. 

(SEAL) 
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WITNESS my hand and the seal of sai4 District affixed thJs pri1  13, 2005. 

(SEAL) 
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ADDENDUM A 
(Attach Notice of Meeting) 
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ADDENDUM A 
(Attach Notice of Meeting) 
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720#865+58O CLERK AND RECORDE 04:00:58 p.m. 04-08-20O -• .1.I.1 

04_08I5:. 0Z:4Tp FrorGrUthat& Harring PC 3038303138 h OT  P.003/003 F-843 

CERTIFICATE OF POSTING 

'-4' 
iT IS HEREBY CER11F1ED bythe undersigned that on the/

..  day of April, 2005, 
the Notice of FIneJ Deteñninatlon to Issue and Sell Limited Tax General Obligation Bonds 
(including agenda) for the EBERT METROPOUTAN DISTRICT, for the regular meeting to 
be held on Wednesday, April 13,2005, was posted In the Office of the Clerk and Recorder 
of Adams County in compliance with SectIon 32-1-903, C.R.S., as amended 

By: 
____ The ....-4_-___- 

Complete, sign 
and fax to: Gnmshaw & HasTing, PC 

Fac (303) 839-3838 
djf 

O;I1 s4 E1ITOFPOtCR.DOC 

720#865+58O CLERK AND RECORDE 04:00:58 p.m. 04-08-20O -• .1.I.1 

04_08I5:. 0Z:4Tp FrorGrUthat& Harring PC 3038303138 h OT  P.003/003 F-843 

CERTIFICATE OF POSTING 

'-4' 
iT IS HEREBY CER11F1ED bythe undersigned that on the/

..  day of April, 2005, 
the Notice of FIneJ Deteñninatlon to Issue and Sell Limited Tax General Obligation Bonds 
(including agenda) for the EBERT METROPOUTAN DISTRICT, for the regular meeting to 
be held on Wednesday, April 13,2005, was posted In the Office of the Clerk and Recorder 
of Adams County in compliance with SectIon 32-1-903, C.R.S., as amended 

By: 
____ The ....-4_-___- 

Complete, sign 
and fax to: Gnmshaw & HasTing, PC 

Fac (303) 839-3838 
djf 

O;I1 s4 E1ITOFPOtCR.DOC 



NOTICE OF FINAL DETERMINATION 
TO ISSUE AND SELL LIMITED TAX GENERAL OBLIGATION BONDS 

NOTICE IS HEREBY GIVEN that the Board of Directors of the 
EBERT METROPOLITAN DISTRICT, of the City and County of Denver, 
State of Colorado, will hold a regular meeting at 7:30 a.m. on Wednesday, 
the 

13th 
 day of April, 2005, at the offices of Clifton Gunderson, LLP, 

Fiddler's Green Center, Building 1, 6399 South Fiddler's Green Circle, 
Suite 100, Greenwood Village, Colorado, at which meeting it is 
anticipated that the Board will make a final determination to issue and 
sell limited tax general obligation bonds, and for the purpose of 
addressing those matters set out in the agenda below as the same may be 
amended at the meeting, and for the purpose of conducting such other 
business as may properly come before the Board. 

The meeting is open to the public. 

BY ORDER OF THE BOARD OF DIRECTORS: 
EBERT METROPOLITAN DISTRICT 

By: Is/ Dick Leopoldus 
Secretary of the Board 

AGENDA 

1. CaIlto order 
2. Disclosure of potential conflicts of interest 
3. Consideration of the execution, issuance, and delivery of general 

obligation indebtedness bonds 
4. Unfinished business 
5. New business 
6. Continuation/Adjournment 

Dated: April 7, 2005 

NOTICE OF FINAL DETERMINATION 
TO ISSUE AND SELL LIMITED TAX GENERAL OBLIGATION BONDS 

NOTICE IS HEREBY GIVEN that the Board of Directors of the 
EBERT METROPOLITAN DISTRICT, of the City and County of Denver, 
State of Colorado, will hold a regular meeting at 7:30 a.m. on Wednesday, 
the 

13th 
 day of April, 2005, at the offices of Clifton Gunderson, LLP, 

Fiddler's Green Center, Building 1, 6399 South Fiddler's Green Circle, 
Suite 100, Greenwood Village, Colorado, at which meeting it is 
anticipated that the Board will make a final determination to issue and 
sell limited tax general obligation bonds, and for the purpose of 
addressing those matters set out in the agenda below as the same may be 
amended at the meeting, and for the purpose of conducting such other 
business as may properly come before the Board. 

The meeting is open to the public. 

BY ORDER OF THE BOARD OF DIRECTORS: 
EBERT METROPOLITAN DISTRICT 

By: Is/ Dick Leopoldus 
Secretary of the Board 

AGENDA 

1. CaIlto order 
2. Disclosure of potential conflicts of interest 
3. Consideration of the execution, issuance, and delivery of general 

obligation indebtedness bonds 
4. Unfinished business 
5. New business 
6. Continuation/Adjournment 

Dated: April 7, 2005 



CERTIFICATE OF POSTING 

IT IS HEREBY CERTiFIED by the undersigned that on the ____ day of 
April, 2005, a Notice of Final Determination to Issueand Sell Limited Tax 
General Obligation Bonds, with agenda, for the Ebert Metropolitan District for a 
meeting to be held on April 13, 2005, was posted in three (3) public places 
within the boundaries of the District, one of which was the designated posting 
location, in compliance with Sections 24-6-402(2)(c), C.R.S., as amended. 

Complete, sign and fax to: Grimshaw & Hamng, PC 
Telefax: 303-839-3838 
Attn: djf 

CERTIFICATE OF POSTING 

IT IS HEREBY CERTiFIED by the undersigned that on the ____ day of 
April, 2005, a Notice of Final Determination to Issueand Sell Limited Tax 
General Obligation Bonds, with agenda, for the Ebert Metropolitan District for a 
meeting to be held on April 13, 2005, was posted in three (3) public places 
within the boundaries of the District, one of which was the designated posting 
location, in compliance with Sections 24-6-402(2)(c), C.R.S., as amended. 

Complete, sign and fax to: Grimshaw & Hamng, PC 
Telefax: 303-839-3838 
Attn: djf 



SALE CERTIFICATE 

The undersigned is the duly appointed President of Ebert Metropolitan District, 
City and County of Denver, Colorado (the "District") and does certify the following: 

1. On April 13, 2005, the Board of Directors of the District adopted a 
resolution (the "Resolution") authorizing the issuance of the "Ebert Metropolitan District 
Limited Tax General Obligation Bonds, Series 2005" (the "Bonds"). All capitalized terms used 
herein and not otherwise defined shall have the meanings assigned to them in the Resolution. 

2. The maximum aggregate principal amount of the Bonds shall be 
$30,000,000 (the "Maximum Amount"), or such lesser amount as shall represent the aggregate 
principal amount advanced by the Purchaser to the District on or before April 28, 2009 (the 
"Final Advance Date"). The Bonds that have not been converted to Senior Bonds pursuant to the 
terms of the Resolution (the "Unconverted Bonds") shall mature on December 15, 2034, and the 
Converted Senior Bonds shall mature on December 1, 2034. 

3. The optional redemption provisions of the Bonds shall be as follows: 

The Bonds are subject to redemption prior to the maturity date, at the 
option of the District, in whole or in part, first from Converted Senior Bonds and if there are no 
longer any Converted Senior Bonds outstanding, then from Unconverted Bonds, by lot in such 
manner as the Registrar may determine, on December 15, 2014, or on any date thereafter at a 
redemption price equal to 100% of the principal amount of each Bond or portion thereof so 
redeemed, plus accrued interest thereon to the redemption date, without premium. 

4. The mandatory redemption provisions of the Bonds shall be as follows: 

The Bonds are subject to mandatory sinking fund redemption at a price equal to 
the principal amount thereof plus accrued interest thereon to the redemption date as set forth 
below. Until the earlier of the date on which the District has received the Maximum Amount or 
the Final Advance Date, only Unconverted Bonds shall be selected for mandatory redemption, 
and thereafter Unconverted Bonds and Converted Senior Bonds shall be selected for redemption 
prorata. The amount of Unconverted Bonds and Converted Senior Bonds to be so redeemed 
shall be determined based on the ratio of Unconverted Bonds to total Outstanding Bonds and the 
ratio of Converted Senior Bonds to total Outstanding Bonds. Once the Registrar has determined 
the aggregate amount of Unconverted Bonds and Converted Senior Bonds that are subject to 
redemption, the Bonds to be redeemed shall be selected by lot in such manner as the Registrar 
shall determine (giving proportionate weight to Bonds in denominations larger than $5,000). 

As and for a sinking fund for the redemption of the Bonds, the District shall 
deposit in the Bond Fund on or before December 1, 2005, and on each December 1 thereafter 
through and including December 1, 2033, a sum which together with other moneys available in 
the Bond Fund is sufficient to redeem (after credit as provided below) the following principal 
amount of the Bonds: 

1 

SALE CERTIFICATE 

The undersigned is the duly appointed President of Ebert Metropolitan District, 
City and County of Denver, Colorado (the "District") and does certify the following: 

1. On April 13, 2005, the Board of Directors of the District adopted a 
resolution (the "Resolution") authorizing the issuance of the "Ebert Metropolitan District 
Limited Tax General Obligation Bonds, Series 2005" (the "Bonds"). All capitalized terms used 
herein and not otherwise defined shall have the meanings assigned to them in the Resolution. 

2. The maximum aggregate principal amount of the Bonds shall be 
$30,000,000 (the "Maximum Amount"), or such lesser amount as shall represent the aggregate 
principal amount advanced by the Purchaser to the District on or before April 28, 2009 (the 
"Final Advance Date"). The Bonds that have not been converted to Senior Bonds pursuant to the 
terms of the Resolution (the "Unconverted Bonds") shall mature on December 15, 2034, and the 
Converted Senior Bonds shall mature on December 1, 2034. 

3. The optional redemption provisions of the Bonds shall be as follows: 

The Bonds are subject to redemption prior to the maturity date, at the 
option of the District, in whole or in part, first from Converted Senior Bonds and if there are no 
longer any Converted Senior Bonds outstanding, then from Unconverted Bonds, by lot in such 
manner as the Registrar may determine, on December 15, 2014, or on any date thereafter at a 
redemption price equal to 100% of the principal amount of each Bond or portion thereof so 
redeemed, plus accrued interest thereon to the redemption date, without premium. 

4. The mandatory redemption provisions of the Bonds shall be as follows: 

The Bonds are subject to mandatory sinking fund redemption at a price equal to 
the principal amount thereof plus accrued interest thereon to the redemption date as set forth 
below. Until the earlier of the date on which the District has received the Maximum Amount or 
the Final Advance Date, only Unconverted Bonds shall be selected for mandatory redemption, 
and thereafter Unconverted Bonds and Converted Senior Bonds shall be selected for redemption 
prorata. The amount of Unconverted Bonds and Converted Senior Bonds to be so redeemed 
shall be determined based on the ratio of Unconverted Bonds to total Outstanding Bonds and the 
ratio of Converted Senior Bonds to total Outstanding Bonds. Once the Registrar has determined 
the aggregate amount of Unconverted Bonds and Converted Senior Bonds that are subject to 
redemption, the Bonds to be redeemed shall be selected by lot in such manner as the Registrar 
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As and for a sinking fund for the redemption of the Bonds, the District shall 
deposit in the Bond Fund on or before December 1, 2005, and on each December 1 thereafter 
through and including December 1, 2033, a sum which together with other moneys available in 
the Bond Fund is sufficient to redeem (after credit as provided below) the following principal 
amount of the Bonds: 
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Year Principal Amount 
2005 $ 15,000 
2006 145,000 
2007 235,000 
2008 340,000 
2009 365,000 
2010 395,000 
2011 425,000 
2012 460,000 
2013 500,000 
2014 540,000 
2015 580,000 
2016 625,000 
2017 680,000 
2018 730,000 
2019 790,000 
2020 855,000 
2021 920,000 
2022 995,000 
2023 1,075,000 
2024 1,160,000 
2025 1,255,000 
2026 1,355,000 
2027 1,465,000 
2028 1,580,000 
2029 1,705,000 
2030 1,845,000 
2031 1,990,000 
2032 2,150,000 
2033 2,320,000 

The remaining $2,505,000 of the Bonds maturing in 2034 shall be paid upon presentation and 
surrender at maturity. 

Any Converted Senior Bonds that are called for mandatory redemption shall be 
paid on December 1 of such year and any Unconverted Bonds that are called for mandatory 
redemption shall be paid on December 15 of such year. 

If the District has not been advanced the Maximum Amount by the Final Advance 
Date, the District shall receive a credit against its mandatory sinking fund obligations set forth 
above in an amount equal to the difference between the amount previously advanced and the 
Maximum Amount. On or prior to May 1, 2009, the District shall notify the Registrar in writing 
of the amount of such credit to be applied to its sinking fund obligations. The Registrar shall 
thereafter revise the mandatory sinking fund schedule by equally reducing the sinking fund 
obligations in each of the remaining years in an aggregate amount equal to the credit. The 
Registrar shall thereafter provide the revised sinking fund schedule to the District and the 
registered owners of the Bonds. 
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DATED this April 28,2005. 

EBERT METROP 

By: 
P sident 

DATED this April 28,2005. 

EBERT METROP 

By: 
P sident 



Certificate Appointing Authorized Representative 

Pursuant to the resolution adopted April 13, 2005 (the "Resolution") by Ebert 
Metropolitan District, in the City and County of Denver, Colorado (the "District") relating to the 
issuance of the District's Limited Tax General Obligation Bonds, Series 2005, the undersigned 
President of the District hereby appoints Thomas J. Mussallem as Authorized Representative 
under the Resolution. Such appointment shall remain in effect until such time as the President of 
the District appoints a different person or persons to serve as Authorized Representative. 

Set forth below is a 

	

	 Representative: 

omas J. Mussallem 

DATED this April 28, 2005. 

Pre ident 
Ebert Metropolitan District 

Certificate Appointing Authorized Representative 

Pursuant to the resolution adopted April 13, 2005 (the "Resolution") by Ebert 
Metropolitan District, in the City and County of Denver, Colorado (the "District") relating to the 
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	 Representative: 

omas J. Mussallem 

DATED this April 28, 2005. 

Pre ident 
Ebert Metropolitan District 



Advance Refluest Number 1 

AWH Ventures, Inc. 
250 Pilot Road Suite 140 
Las Vegas, NV 89119 

American National Bank 
3033 E. 1st Avenue 
Denver, CO 80206 

The undersigned Authorized Representative of Ebert Metropolitan District, in the 
City and County of Denver, State of Colorado (the "District") hereby requests from AWH 
Ventures, Inc. (the "Purchaser") an advance of principal (the "Advance") with respect to the 
Ebert Metropolitan District Limited Tax General Obligation Bonds, Series 2005 (the "Bonds"), 
pursuant to the Resolution of the District adopted on April 13, 2005. All terms defined in this 
Advance Request have the same meaning as the terms defined in such Resolution. 

1. This Advance shall be $2,500,000 payable on April 28, 2005 (the 
"Advance Date"). (Principal advances on the Bonds shall be in an amount of not less than 
$500,000, and in integral multiples of $500,000). 

2. This Advance shall be remitted to the District in accordance with the 
Closing Memorandum dated the date hereof. 

3. Upon receipt of: i) this Advance Request, ii) a Certificate Regarding 
Advances, iii) a Purchaser's Letter, and iv) confirmation of receipt of funds equal to the amount 
referenced in paragraph 1, American National Bank, as Registrar, shall on the Advance Date 
authenticate and deliver a Bond to the Purchaser or such person as designated by the Purchaser in 
an aggregate principal amount equal to the amount of the Advance received by the District. 

Dated: April 28, 2005 

Th6mas J. Mussallem 
Authorized Representative 
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Certificate Regardin! Advances 

Ebert Metropolitan District 
do Foster Consulting, Ltd. 
5600 South Quebec Street, Suite 255C 
Englewood, CO 80111 

American National Bank 
3033 East 1st Avenue 
Denver, CO 80206 

The undersigned Authorized Representative of Ebert Metropolitan District, in the 
City and County of Denver, State of Colorado (the "District") has on the date hereof made a 
request from AWH Ventures, Inc. of an advance of principal (the "Advance") with respect to the 
Ebert Metropolitan District Limited Tax General Obligation Bonds, Series 2005, pursuant to the 
Resolution of the District adopted on April 13, 2005. 

1. The amount of the requested Advance was $2,500,000. The Advance was 
requested pursuant to Advance Request Number 1. 

2. The Advance shall be used for the following purposes authorized at the 
special elections held in the District on November 3, 1998 and on November 7, 2000: 

Purpose Amount 

Streets $1,818,112 
Parks and Recreation 534,890 
Water 94,735 
Sewer 52,263 
Transportation 0 

3. After the Advance has been made, there will remain voter authorization 
for the following purposes in the following amounts: 
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Initial Previously Remaining 
Purpose Authorization Issued This Advance Authorization 

Streets $70,000,000 
Parks & Recreation  24,000,000 
Water 56,000,000 
Sewer 26,000,000 
Transportation 4,000,000 

Dated: April 28, 2005. 

$15,671,956 $1,818,112 
11,640,984 534,890 

5,485,638 94,735 
3,531,422 52,263 

0 0 

$52,509,932 
11,824,126 
50,419,627 
22,416,315 

4,000,000 

A edRepresentativ 
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April 28, 2005 

Ebert Metropolitan District 
C/O Foster Consulting, Ltd. 
5600 South Quebec Street, Suite 255C 
Englewood, Colorado 80111 

Sherman & Howard L.L.C. 
633 17th Street, Suite 3000 
Denver, Colorado 80202 

Re: $30,000,000 (Maximum) 
Ebert Metropolitan District, City and County of Denver, Colorado, 
Limited Tax General Obligation Bonds, Series 2005 

Ladies and Gentlemen: 

In connection with the delivery to us of $2,500,000 of the above referenced bonds 
(the "Bonds") by Ebert Metropolitan District, City and County of Denver, Colorado (the 
"District"), which Bonds were issued pursuant to a resolution adopted by the Board of Directors 
of the District on April 13, 2005 (the "Bond Resolution"), the undersigned (the "Purchaser") 
hereby agrees and represents as follows: 

1. A substantial part of the Purchaser's business activities consists of 
investing, purchasing, selling or trading in securities of more than one issuer and not of its own 
issue and the Purchaser had total assets in excess of five million dollars as of the end of its last 
fiscal year. 

2. The Purchaser understands that there is a substantial degree of investment 
risk in connection with the Bonds, and has sufficient knowledge and experience in financial and 
business matters to be capable of evaluating the economic merits and risks of the Bonds. The 
Purchaser has made such inquiries and has had such opportunity to review information from the 
District and others to which the Purchaser, as a reasonable investor, would attach significance in 
making its investment decision relating to the Bonds. 

3. The Purchaser has been advised that no steps have been undertaken by the 
District or its officers, agents, or attorneys to ascertain the accuracy, completeness, or truth of 
any statement made or omitted concerning any of the material facts relating to the District, the 
Bonds, the fmancial condition or future prospects of the owners of property within the District, 
or the development within the District, and the Purchaser understands that the District and its 
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officers, agents, or attorneys have made no representations concerning such matters. Th 
Purchaser understands that as the primary developer within the District, it is in a position tc 
make such determinations itself. The Purchaser acknowledges that it has not relied upon the 
District or its officers, agents, or attorneys in this regard (other than with respect to the tax 
exempt status of interest on the Bonds), and that it has performed its own financial analysis witl 
regard to the District, the Bonds, such property owners, and the development within the District. 

4. The Purchaser understands that the Bonds are limited tax genera] 
obligation bonds payable solely from and to the extent of the Pledged Revenue, as defined in the 
Bond Resolution, and that the District has not obligated itself to impose an unlimited ad valoren 
tax levy for their payment The Purchaser further understands that unless and until the Bonds arc 
converted in whole or in part to Senior Bonds (as defined in the Bond Resolution) in accordance 
with the provisions of the Bond Resolution, the Bonds have a second lien on the Pledged 
Revenue which is junior and subordinate to the lien thereon of all Senior Bonds. 

5. The Purchaser understands that (i) the Bonds have not been registered 
under the 1933 Act, or any applicable state securities or Blue Sky laws, and (ii) the Bonds are 
being offered and sold pursuant to exemptions from the registration requirements of such laws. 

6. The Purchaser is purchasing the Bonds for its own account with the 
present intent of holding them and not with a view to the distribution, transfer, or resale thereof, 
provided that nothing herein prohibits the Purchaser from selling the Bonds, or any interest 
therein, in the future. The Purchaser hereby represents and agrees that it will not sell the Bonds, 
or any interest therein, except in compliance with applicable laws, including the 1933 Act. The 
Purchaser understands that there is no established secondary market for the Bonds. 

7. The Purchaser has reviewed the Bond Resolution and all other relevant 
agreements referred to therein and understands the provisions thereof. 

8. The Purchaser is aware that no credit rating has been sought or obtained 
with respect to the Bonds. 

The representations made herein shall survive any dissolution or reorganization of 
the Purchaser. 

AWH VENTURES, INC., 
A Nevada Corporation 

By: 
As: 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

OMNIBUS CERTIFICATE 

IT IS HEREBY CERTIFIED by the undersigned, the duly chosen, qualified and 
acting President and Secretary of the Ebert Metropolitan District, Colorado (the "District"), that: 

1. They are, respectively, the Chairman of the Board and President, and the 
Secretary of the District. 

2. The District has been regularly and duly organized under the provisions of 
the general laws of the State of Colorado, the Order and Decree Creating District (the "Order") 
in Civil Action No. 83-CV-005861 of the District Court in and for the City and County of 
Denver and State of Colorado, declaring the District duly organized, having been entered on 
September 12, 1983. A copy of said Order was filed in the office of the Clerk and Recorder of 
the City and County of Denver, Colorado on September 12, 1983. The organization of the 
District has been fully effected and the validity of such organization has never been questioned. 

3. The official corporate name of the District, formerly First Creek 
Metropolitan District, was changed effective March 29, 1984 to Ebert Metropolitan District. 

4. The District as originally incorporated has never been consolidated with or 
annexed to any other special district. 

5. From at least January 1, 2005, up to and including the date hereof, the 
following have been and now are the duly chosen, qualified and acting members or officers of 
the Board of Directors (the "Board") of the District: 

President: Tom Mussallem 
Secretary/Treasurer: Dick Leopoldus 
Director: Angela Hutton-Howard 
Director: Charles Leder 
Director: Kelly Leid 

6. No litigation of any nature is now pending or, to the best of our 
knowledge, threatened (either in municipal, state or federal courts): (a) seeking to restrain or 
enjoin the issuance, sale, execution or delivery of the Ebert Metropolitan District, Colorado, 
Limited Tax General Obligation Bonds, Series 2005, in the maximum aggregate principal 
amount of $30,000,000 (the "Bonds"), or the levy or collection of any taxes to pay the principal 
of or interest on the Bonds or the imposition or collection of the Development Fee (as defined in 
the Bond Resolution hereinafter defined); (b) in any manner questioning the authority and 
proceedings for the issuance of the Bonds or the District's obligations or affecting in any way the 
right or authority of the District to carry out the terms and provisions of the resolution passed and 
adopted by the Board on April 13, 2005 (the "Bond Resolution"); (c) affecting the right or 
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authority of the District to issue the Bonds or to use the proceeds of the Bonds to accomplish the 
Project (as defined in the Bond Resolution); or (d) in any way contesting or affecting the validity 
or enforceability of the Bonds or the Bond Resolution, or the agreements authorized thereby. 

7. Neither the corporate existence of the District or its present boundaries, 
nor the rights of the Board and officers to hold their respective positions, is being contested or 
challenged; and the Bonds and the Bond Resolution remain in full force and effect and no 
proceedings or authority for the issuance, sale, execution or delivery of the Bonds have or has 
been repealed, rescinded, revoked, modified, changed or altered in any manner. 

8. Except as provided in the Bond Resolution, the District has made no 
agreement with any owner of property in the District or with any other party limiting the service 
of the District, or the charges or taxes for services, nor has the District included or annexed any 
property subject to any such limitation by reason of the terms of a petition for inclusion, or 
otherwise; and all property in the District, except that expressly exempted by statute, is subject to 
the full levy of all general (ad valorem) taxes which heretofore and hereafter will be levied by 
the District or on its behalf. 

9. The District has authorized by all necessary action, the execution, 
delivery, receipt and due performance of the Bonds, the Bond Resolution, the Bond Purchase 
Agreement, dated as of the date hereof (the "Bond Purchase Agreement"), between the District 
and AWH Ventures, Inc., the Registrar and Paying Agent Agreement, dated as of the date hereof 
(the "Registrar Agreement"), between the District and American National Bank, as registrar and 
paying agent, and any and all other agreements and documents as may be required to be 
executed, delivered and received by the District to carry out, give effect to and consummate the 
transactions contemplated by the Bond Resolution. 

10. The execution, delivery, receipt and due performance of the Bonds, the 
Bond Resolution, the Bond Purchase Agreement, the Registrar Agreement, and any other 
agreements contemplated therein, and the compliance by the District with the provisions thereof, 
will not conflict with or constitute on the part of the District a breach of or a default under any 
existing law, court or administrative regulation, decree or order or any agreement, indenture, 
lease or other instrument to which the District is subject or by which the District is or may be 
bound. 

11. All meetings of the Board relating to the Bonds have been held on notice 
duly posted as provided in Section 32-1-903, Colorado Revised Statutes ("C.R.S."), and duly 
given to each member of the Board. All meetings of the Board relating to the Bonds have been 
open to the public at all times pursuant to Title 24, Article 6, Part 4, C.R.S. 

12. No meeting of the Board relating to the Bonds was held at a location 
exceeding twenty miles from the District's boundaries, as provided by Section 32-1-903(1), 
C.R.S. 

13. No director of the District owns undeveloped land which constitutes at 
least twenty percent of the territory included in the District. 
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the full levy of all general (ad valorem) taxes which heretofore and hereafter will be levied by 
the District or on its behalf. 

9. The District has authorized by all necessary action, the execution, 
delivery, receipt and due performance of the Bonds, the Bond Resolution, the Bond Purchase 
Agreement, dated as of the date hereof (the "Bond Purchase Agreement"), between the District 
and AWH Ventures, Inc., the Registrar and Paying Agent Agreement, dated as of the date hereof 
(the "Registrar Agreement"), between the District and American National Bank, as registrar and 
paying agent, and any and all other agreements and documents as may be required to be 
executed, delivered and received by the District to carry out, give effect to and consummate the 
transactions contemplated by the Bond Resolution. 

10. The execution, delivery, receipt and due performance of the Bonds, the 
Bond Resolution, the Bond Purchase Agreement, the Registrar Agreement, and any other 
agreements contemplated therein, and the compliance by the District with the provisions thereof, 
will not conflict with or constitute on the part of the District a breach of or a default under any 
existing law, court or administrative regulation, decree or order or any agreement, indenture, 
lease or other instrument to which the District is subject or by which the District is or may be 
bound. 

11. All meetings of the Board relating to the Bonds have been held on notice 
duly posted as provided in Section 32-1-903, Colorado Revised Statutes ("C.R.S."), and duly 
given to each member of the Board. All meetings of the Board relating to the Bonds have been 
open to the public at all times pursuant to Title 24, Article 6, Part 4, C.R.S. 

12. No meeting of the Board relating to the Bonds was held at a location 
exceeding twenty miles from the District's boundaries, as provided by Section 32-1-903(1), 
C.R.S. 

13. No director of the District owns undeveloped land which constitutes at 
least twenty percent of the territory included in the District. 



14. To the best of our knowledge, none of the persons named in paragraph 5 
above, nor any other officer of the District, has any direct or indirect interest in the profits to be 
derived from the Project (as defined in the Bond Resolution) or the issuance of the Bonds except 
in the exercise of their official duties; except to the extent that any such conflict of interest has 
been disclosed to the Board and to the Secretary of State, pursuant to Section 32-1-902(3), 
C.R.S., or except to the extent such person has abstained from taking official action thereon. 

15. The District has caused a copy of a notice of the issuance of debt (in the 
form designated by the Division of Local Government) to be filed with the Clerk and Recorder 
of the City and County of Denver and City Council of the City and County of Denver pursuant to 
Section 32-1-1604, C.R.S., and Section 32-1-202(2)(b), C.R.S. A true and correct copy of such 
notice is attached hereto as Exhibit A. 

16. The facsimile signature of the undersigned President of the District that 
appears on the Bonds has been affixed thereto with his knowledge and consent and is hereby 
adopted. 

17. The facsimile signature of the undersigned Secretary of the District that 
appears on the Bonds has been affixed thereto with his knowledge and consent and is hereby 
adopted. 

18. The facsimile of the seal of the District which appears on the Bonds is the 
true, perfect and complete facsimile of the legally adopted, proper and only official corporate 
seal of the District, and such facsimile seal is hereby adopted. 

19. The President and Secretary certify that each has caused to be filed with 
the Secretary of State of Colorado his manual signature certified under oath, as evidenced by the 
certificates attached hereto as Exhibit B. 

20. None of the Bonds have been issued prior to the date hereof; there is no 
reason within our knowledge why the District may not deliver the Bonds. 

21. Attached hereto as Exhibit C is a specimen of the Bonds. 

22. This certificate is for the benefit of each owner of any of the Bonds from 
time to time. 
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WITNESS our hands and the seal of the Ebert Metropolitan District, Colorado, 
this April 28, 2005. 

(SEAL) 

WITNESS our hands and the seal of the Ebert Metropolitan District, Colorado, 
this April 28, 2005. 

(SEAL) 



EXHIBIT A 

(Notice of Indebtedness pursuant to 
32-1-202(2)(b), C.R.S., and 32-1-1604, C.R.S.) 

A-i 

EXHIBIT A 

(Notice of Indebtedness pursuant to 
32-1-202(2)(b), C.R.S., and 32-1-1604, C.R.S.) 

A-i 
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Marie Pozernick 
Direct Dial Number: (303) 299-8403 
E-mail: mpozernick®sah.com  

'- - - 
_) .- 

Sherman & Howard u..c. 
ATTORNEYS & COUNSELOMS&TLAV 
633 S.EVBT (nI STREEt SIflTE3000 
DENVER, CO1.OEADO 80202 
TELEPHONE 303 7.Q0 
E 303 298940 
oPFIcps IN: coLoRADO SFR04GS 

O. EGAS.2ftOEN 

April 28, 2005 

VIA HAND DELIVERY 
Mr. Don Menion 
Colorado Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 

$30,000,000 (Maximum) 
Ebert Metropolitan District, City and County of Denver, Colorado 

Limited Tax General Obligation Bonds 
Series 2005 

Dear Mr. Merrion: 

In accordance with Section 32-1-1604, Colorado Revised Statutes, enclosed are 
two copies of DLG Form 32, "Notice of Special District Authorization or issuance of General 
Obligation Indebtedness" for the referenced bond issue. The form have been filed with the City 
and County of Denver Clerk and Recorder. 

Please sign and date stamp one copy to acknowledge receipt of the form and 
return it to us in the enclosed envelope. Thank you. 

Sincerely, 

Marie Pozernick 
Paralegal 

MP 
Enclosures 
cc: Sarah P. Tasker, Esq. w/o Enclosures 
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/ STATE OF COLORADO 
DEPARTMENT OF LOCAL AFFAiRS 

1313 Sherman Street, Suite 521 Department of Local Affairs 
Denver, Colorado 80203 
Phone: (303) 866-2771 Division of Local Government FORM DLG-32 
FAX: (303) 866-4819 
TOO: (303) 866-5300 ______________________ 

Notice of Special District Authorization or 

Issuance of General Obligation Indebtedness Covemor 

0th Brooks (CRS 32-1-1604) Executh'eOiTectot 

Name of District: Ebert Metropolitan District 

Princi pal Amount $30,000,000 

Average Interest Rate: 8.00% 

Limited Tax General Obligation Bonds, Series 2005 
Name of Bond Issue: 

Credit Enhancement None 

Rating and Rating Agency: None 

Dated as of: April 28, 2005 

Final Maturity Date: December 15, 2034 

None - Private Placement 

Name and Address of 
Underwriter: 

Sherman and Howard LLC 

Name and Address of 633 17th Street, Suite 3000 

Bond Counsel: Denver, CO 80202 

Tom Mussallem, President 
4908 Tower Road 

Name, Address & Phone of 
Denver, Colorado 80249 

District Contact Person: 
(303) 486-8555 

Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt. 

Send Copy to: Division of Local Government 
Department of Local Affairs 
1313 Sherman Street, Room 521 
Denver, CO 80203 

Updated $12002 

h:\client\publicfinance\DLG  32 Special District Authonzation.pdf 
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- Sherman & Howard u..c 

Made Pozeraick 
Dirt Dial Number: (303) 299-8403 
E-mail: mpozeraicksah.com  

roNEys & OU? .O ATL&W 
srPEE1SUflU000 

DlVEH, OLOkADO 80202 
moN 3 V700 

3 298M940 
OTh fl COLORADO SPRINGS 
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April 28,2005 

Denver City Council VIA HAND DELIVERY 
City and County Building 
1437 Bannock Street, Room 451 
Denver, CO 80202 

$30,000,000 (Maximum) 
Ebert Metropolitan District, City and County of Denver, Colorado 

Limited Tax General Obligation Bonds 
Series 2005 

Dear City Council: 

In accordance with Section 32-1-202(2)(b), 32-1-1101.5 and 32-1-1604, 
Colorado Revised Statutes, enclosed are two copies of DLG Form 32, "Notice of Special 
District Authorization or Issuance of General Obligation Indebtedness" for the referenced bond 
issue. The form has been filed with the City and County of Denver Clerk and Recorder. 

Please sign and date stamp one copy to acknowledge receipt of the form and 
return it to us in the enclosed envelope. Thank you. 

Sincerely, 

Marie Pozernick 
Paralegal 

MP 
Enclosures 
cc: Sally P. Tasker, Esq. without Enclosures 
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cc: Sally P. Tasker, Esq. without Enclosures 



kQ4fL j jt#1 jj 

0 4 -2 a - o P0 3 : 1 7  I N - 

STATE OF COLOIAD 
DEPARTMENT OF LOCAL AFFAIRS 

1313 Sherman Street, Suite 521 Department of Local Affairs 
( ) Denver, Colorado 80203  

Division of Local Government FORM DLG-32 Phone: (303) 866-2771 
FAX: (303) 866-4819 
TOO: (303) 866-5300 _______________________ 

Notice of Special District Authorization or BiII O 

Issuance of General Obligation Indebtedness Goveior 

Bob r • (CRS 32-1-1604) 

Name of District: Ebert Metropofltan District 

Principal Amount $30,000,000 

Average interest Rate: 8.00% 

Limited Tax General Obligation Bonds, Series 2005 
Name of Bond Issue: 

Credit Enhancement None 

Rating and Rating Agency: None 

Dated as of: April 28, 2005 

Final Maturity Date: December 15, 2034 

None - Private Placement 

Name and Address of 
Underwriter: 

Sherman and Howard LLC 

Name and Address of 633 17th Street, Suite 3000 

Bond Counsel: Denver, CO 80202 

Tom Mussallem, President 
4908 Tower Road Name, Address & Phone of 
Denver, Colorado 80249 District Contact Person: 
(303) 486-8555 

Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt. 

Send Copy to: Division of Local Government 
Department of Local Affairs 
1313 Sherman Street, Room 521 
Denver, CO 80203 

Updated 6a002 

ti:\client'oublicfinance\DLG 32 Special District Authoiization.pdf 
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- Sherimm & Howard u..c 

Marie Pozernick 
Direct Dial Nuinber (303) 2994403 

-  E-mail: mpozernick@sah.com  
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April 28, 2005 

VIA HAND DEL WERY 

Wayne E. Vaden 
Clerk and Recorder 
W. E. Webb Municipal Office Building 
Department 101 
201 W. Colfax Avenue 
Denver, CO 80202 

$30,000,000 (Maximum) 
Ebert Metropolitan District, City and County of Denver, Colorado 

Limited Tax General Obligation Bonds 
Series 2005 

Dear Mr. Vaden: 

In accordance with Section 32-1-1604, Colorado Revised Statutes, enclosed is a 
copy of DLG Form 32, "Notice of Special District Authorization or Issuance of General 
Obligation Indebtedness" for the referenced bond issue. Please record the document and return 
the recorded instrument to me at the above address. A $6.00 check for your recording fee is 
enclosed. Thank you. 

Sincerely, 

Marie Pozemick 
Paralegal 

Imp 
Enclosures 
cc:- Sarah P. Tasker, Esq. w/o Enclosures 
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Enclosures 
cc:- Sarah P. Tasker, Esq. w/o Enclosures 



Return recorded document to: 

Marie Pozernick 
Sherman & Howard L.L.C. 
633 

17th 
 Street, Suite 2400 

Denver, CO 80202 STATE OF COLOKADQ 
DEPARTMENT OF LOCAL AFFAIRS 

1313 Sherman Street. Suite 521 Department of Local Affairs 
Denver, Colorado 80203 
Phone: (303) 866-2771 Division of Local Government FORM DLG-32 

'ILl. 1 
FAX: (303) 866-4819 
TOO: (303) 866-5300 _____________________ 

Notice of Special District Authorization or BiII O 

Issuance of General Obligation Indebtedness °' 
(CRS 32-1-1604) eotneDirect 

Nama of District: Ebert Metropolitan District 

Principal Amount: $30,000,000 

Average Interest Rate: 8.00% 

Limited Tax General Obligation Bonds, Series 2005 
Name of Bond Issue: 

Credit Enhancement None 

Rating and Rating Agency: None 

Dated as of: April 28, 2005 

Final Maturity Date: December 15. 2034 

None - Private Placement 

Name and Address of 
Underwriter 

Sherman and Howard LLC 

Name and Address of 633 17th Street, Suite 3000 

Bond Counsel: Denver, CO 80202 

Tom Mussallem, President 
4908 Tower Road Name, Address & Phone of 
Denver, Colorado 80249 District Contact Person: 
(303) 486-8555 

Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt. 

Send Copy to: Division of Local Government 
Department of Local Affairs 
1313 Sherman Street, Room 521 
Denver, CO 80203 

Updated 6/2002 

h:\c1ientpubIicflnance\DLG  32 Special District Authonzation.pdf 

Return recorded document to: 

Marie Pozernick 
Sherman & Howard L.L.C. 
633 

17th 
 Street, Suite 2400 

Denver, CO 80202 STATE OF COLOKADQ 
DEPARTMENT OF LOCAL AFFAIRS 

1313 Sherman Street. Suite 521 Department of Local Affairs 
Denver, Colorado 80203 
Phone: (303) 866-2771 Division of Local Government FORM DLG-32 

'ILl. 1 
FAX: (303) 866-4819 
TOO: (303) 866-5300 _____________________ 

Notice of Special District Authorization or BiII O 

Issuance of General Obligation Indebtedness °' 
(CRS 32-1-1604) eotneDirect 

Nama of District: Ebert Metropolitan District 

Principal Amount: $30,000,000 

Average Interest Rate: 8.00% 

Limited Tax General Obligation Bonds, Series 2005 
Name of Bond Issue: 

Credit Enhancement None 

Rating and Rating Agency: None 

Dated as of: April 28, 2005 

Final Maturity Date: December 15. 2034 

None - Private Placement 

Name and Address of 
Underwriter 

Sherman and Howard LLC 

Name and Address of 633 17th Street, Suite 3000 

Bond Counsel: Denver, CO 80202 

Tom Mussallem, President 
4908 Tower Road Name, Address & Phone of 
Denver, Colorado 80249 District Contact Person: 
(303) 486-8555 

Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt. 

Send Copy to: Division of Local Government 
Department of Local Affairs 
1313 Sherman Street, Room 521 
Denver, CO 80203 

Updated 6/2002 

h:\c1ientpubIicflnance\DLG  32 Special District Authonzation.pdf 



EXHIBIT B 
Facsimile Signature Certificates 

EXHIBIT B 
Facsimile Signature Certificates 



STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

FACSIMILE 
SIGNATURE 
çflICATh 

Before me, Dick LeopolduS personally appeared, who, being by me first duly sworn on 

oath, deposes and says that he is the duly and lawfullY elected or appointed, qualified, sworn and 

acting Secretaly of Ebert Metropolitan District, Colorado, and that the signature appearing below 

is his own manually executed signature in the form and manner used to execute all official 

documents in his official capacity, hereinabove designated. 

Secretary 

Subscribed and sworn to before me in the City and County of Denver and State of 

Colorado thiS  7iday of April, 2005. 

0 

/ 
: 

I 
/ 

Notary Public 

ExpireS if 

RECEVF 
APR 272005 

i ; 

200 001587 C 
$  12.50 
SECRETR? OF STATE 
04-27-2005 16:21:01 

STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

FACSIMILE 
SIGNATURE 
çflICATh 

Before me, Dick LeopolduS personally appeared, who, being by me first duly sworn on 

oath, deposes and says that he is the duly and lawfullY elected or appointed, qualified, sworn and 

acting Secretaly of Ebert Metropolitan District, Colorado, and that the signature appearing below 

is his own manually executed signature in the form and manner used to execute all official 

documents in his official capacity, hereinabove designated. 

Secretary 

Subscribed and sworn to before me in the City and County of Denver and State of 

Colorado thiS  7iday of April, 2005. 

0 

/ 
: 

I 
/ 

Notary Public 

ExpireS if 

RECEVF 
APR 272005 

i ; 

200 001587 C 
$  12.50 
SECRETR? OF STATE 
04-27-2005 16:21:01 



STATE OF COLORADO 

CITY AND OF DENVER 

EBERT METROPOLITAN DISTRICT 

FACSIMILE 
SIGNATURE 
CERTIFICATE 

Before me, Thomas J. Mussallem personally appeared, who, being by me first duly sworn 

on oath, deposes and says that he is the duly and lawfiully elected or appointed, qualified, sworn 

and acting President of Ebert Metropolitan District, Colorado, arid that the signature appearing 

below is his own manually executed signature in the form and manner used to execute all official 

documents in his official capacity, hereinabove designated. 

SIGNATURE TITLE 

President 

Subscribed and sworn to before me in the City and County of Denver and State of 

day of April, 2005. 

Notary Public 

'kcoia ' 
My Co xpires: F2cOC ' 

RECEVF 
APR 2 72005 

20UQO1588 C 
$  12.50 
SECPETRY OF STATE 
04-27-2005 16:21:01 

 

STATE OF COLORADO 

CITY AND OF DENVER 

EBERT METROPOLITAN DISTRICT 

FACSIMILE 
SIGNATURE 
CERTIFICATE 

Before me, Thomas J. Mussallem personally appeared, who, being by me first duly sworn 

on oath, deposes and says that he is the duly and lawfiully elected or appointed, qualified, sworn 

and acting President of Ebert Metropolitan District, Colorado, arid that the signature appearing 

below is his own manually executed signature in the form and manner used to execute all official 

documents in his official capacity, hereinabove designated. 

SIGNATURE TITLE 

President 

Subscribed and sworn to before me in the City and County of Denver and State of 

day of April, 2005. 

Notary Public 

'kcoia ' 
My Co xpires: F2cOC ' 

RECEVF 
APR 2 72005 

20UQO1588 C 
$  12.50 
SECPETRY OF STATE 
04-27-2005 16:21:01 
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UNITED STATES OF AMERICA 
STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 
LIMITED TAX GENERAL OBLIGATION BOND 

SERIES 2005 

No. R-1 $2,500,000 

iNTEREST RATE  MATURITY DATE DATED AS OF 

8.00% December 15, 2034 April 28, N.A. 

REGISTERED OWNER: AWH Ventures, Inc. 

PRINCIPAL AMOUNT:  TWO MILLION FIVE DOLLARS 

Ebert Metropolitan District, of Denver and State of 

Colorado (the "District"), a special di d operating under the constitution 

and laws of the State of Colorado, for value receLyed, hereby acknowledges the District mdebted 

and promises to pay, solely from. and to the extent of the Pledged Revenue, to the Registered 

Owner specified above, or registered assigns, the Principal Amount on the Matunty Date 

specified above, mterest thereon payable / on December 15 of each year, commencmg 

December 15, 2005,. aMhe Interest Rate per annum specified above, until the principal sum is 

paid or paymen 

Registered Owaer at 

to which,ierest ha$ 

this Bnd. To the e 

I andDérib'3 

anything herein  

ided:;:,. therefor. This Bond will bear interest payable to the 

specified above from the most recent interest payment date 

paid or provided for, or, if no interest has been paid, from the date of 

paid when due, such interest shall compound semiannually on June 

the rate borne by this Bond; provided however, that notwithstanding 

the Bond Resolution (hereinafter defined) to the contrary, the District shall 

not be obligated to pay more than the amount permitted by law and its electoral authorization in 

repayment of the Bonds, including all payments of principal and interest. 

This Bond is one of an authorized series issued pursuant to a resolution of the 

Board of Directors of the District adopted on April 13, 2005 (the "Bond Resolution"). This 

Bond bears interest, matures, is payable, is subject to redemption, is subject to conversion to a 
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Senior Bond, and is transferable as provided in the Bond Resolution and the Sale Certificate 

executed in connection therewith. To the extent not defined herein, terms used in this Bond shall 

have the same meanings as set forth in the Bond Resolution. 

This Bond constitutes a subordinate limited tax general obligation of the District 

as provided in the Bond Resolution. All of the Bonds, together with the interest thereon and any 

premium due in connection therewith, shall be payable solely from and to t)ie extent of the 

Pledged Revenue, and the Pledged Revenue is pledged to the payment of the B6iis. Except as 

hereinafter provided, the Bonds shall constitute an irrevocable secc 

Revenue which is junior and subordinate to the lien thereon of ails 

satisfaction of certain conditions set forth in the Bond Resolution, this 

a Semor Bond If this Bond or a portion hereof is to be conver1 

Registered Owner will receive a notice of conversion front the Pay 

the Registered Owner must thereafter surrender this Bond rn exchan 

Bond, all as more fully set forth in the Bond Resolution. , 

ien,.uion the, Pledged 

I1OE:v.BOfldS. D'pøn the 

rid m be converted to 

tà 
ar enior 

 Bond, the 

.gen€and Registrar and 

a Converted Senior 

The principal of and if any, onthé, Bonds shall be payable at the 

principal operations office of the and surrender of such Bonds. 

Except as otherwise provided in the Bond of interest on the Bonds shall be 

paid by check or wire 

registration records of 

address of such 

e 

thereto, 

nt on 'the interest payment date to the person appearing on the 

District ãthe Registered Owner thereof on the Record Date to the 

on.the registration records of the District. 

to the Bond Resolution and to all resolutions supplemental 

extent of the security for the Bonds, the conversion of this 
..

P 
Bond oiia portion hereof to a Senior Bond, rights, duties and obligations of the District, the rights 

of the owners af the Bonds, the rights, duties and obligations of the Paying Agent and Registrar, 
' w' i 

the circufrst'ances 
ulder 

 which any Bond is no longer Outstanding, the ability to amend the Bond 

Resolution, au4 to all the provisions of which the Registered Owner hereof by the acceptance of 

this Bond assents. 

The Bonds of the series of which this is one are issued by the District, upon its 

behalf and upon the credit thereof, for the purpose Otdefraying wholly or in part the costs of the 

Project, all under the authority of and in full conformity with the Constitution and laws of the 

State of Colorado and pursuant to the Election and the Bond Resolution of the Board duly 
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adopted and made a law of the District prior to the issuance of this Bond. The Bonds are also 

issued pursuant to Title 11, Article 57, Part 2, C.R.S. (the "Supplemental Act"). Pursuant to 

Section 11-57-210 of the Supplemental Act, this recital shall be conclusive evidence of the 

validity and the regularity of the issuance of the Bonds after their delivery for value. 

It is hereby certified, recited and warranted that all the requirements of law have 

been complied with by the proper officers of the District in the issuance of thjs Bond; that the 

total indebtedness of the District, including that of this Bond, does not exceU,any limit of 

indebtedness prescribed by the Constitution or laws of the State of 

has been made for the levy and collection of the Limited Mill Levy. 

This Bond shall not be valid or obligatory for until shall 

have manually signed the certificate of authentication hc 

N WITNESS WHEREOF, the Board of 

City and County of Denver, Colorado, has 

of the District by the manual or facsimile signature 

attested with the manual or facsimile si 

tropolitan District, 

executed on behalf 

and to be subscribed and 

with a manual or facsimile 

impression of the seal of the Distri as specified above. 

EBERT METROPOLITAN DISTRICT, 
CITY AND COUNTY OF DENVER, 

(SEAL) COLORADO 

A 
President 

-3- 
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CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication:  AMERICAN NATIONAL BANK. 
as Registrar 

April 28, 2005 
Trust Officer 

-4- 
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as Registrar 

April 28, 2005 
Trust Officer 
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ASSIGNMENT 

FOR VALUE RECE WED, the undersigned sells, assigns, and transfers unto 

SOCIAL SECURITY OR FEDERAL EMPLOYER 
iDENTIFICATION NUMBER OF ASSIGNEE 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and apjioint 
attorney, to transfer said Bond on the books kept for rgistration thereof w4th full power of 
substitution m the premises / 

Dated: 

Owner: 

E: The signature to this assignment 
orrespond with the name of the registered 
as it appears upon the face of the within 
in every particular, without alteration or 
ement or any change whatever. 

tire guaranteed: 

ç Trust Company, or Firm) 
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: 

Prepayment Panel 

The following installments of principal (or portion thereof) of this bond have been 
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Signature of 
Date of Principal Authorized Representative 

: 

Prepayment Panel 

The following installments of principal (or portion thereof) of this bond have been 
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Signature of 
Date of Principal Authorized Representative 



REGISTRAR AND PAYiNG AGENT AGREEMENT 

THIS AGREEMENT, dated as of April 28, 2005, is b.y and between Ebert 

Metropolitan District in the City and County of Denver, State of Colorado (the "District"), and 

American National Bank (the "Bank"). 

WITNESSETH: 

WHEREAS, by a resolution of the Board of Directors of the District duly adopted 

on April 13, 2005 (the "Bond Resolution"), the District has authorized the issuance of its Limited 

Tax General Obligation Bonds, Series 2005, in the maximum aggregate principal amount of 

$30,000,000 (the "Bonds"); and 

WHEREAS, it is mutually desirable to the District and the Bank that the Bank, 

through its Corporate Trust Department located in Denver, Colorado, act as Registrar and Paying 

Agent (as defined in the Bond Resolution) for the Bonds; and 

WHEREAS, it is mutually desirable that this agreement (the "Agreement") be 

entered into between the District and the Bank to provide for certain aspects of such Registrar 

and Paying Agent services; and 

WHEREAS, any capitalized terms used herein and not otherwise defined herein 

shall have the meanings set forth in the Bond Resolution. 

NOW, THEREFORE, the District and the Bank, in consideration of the mutual 

covenants hereincontained, agree as follows: 

The Bank hereby accepts all duties and responsibilities of the Registrar 

and Paying Agent as provided in the Bond Resolution and the Sale Certificate (as defined in the 

Bond Resolution). The Bank shall cause the Bonds to be honored in accordance with their terms, 

provided that the District causes to be made available to the Bank all funds necessary in order to 

so honor the Bonds. Nothing in this Agreement shall require the Bank to pay or disburse any 

funds in excess of the amount then on deposit in the "Principal and Interest Payment Account" 

provided for in Section 2 of this Agreement. Nothing in this Agreement shall require the District 

to pay or disburse any funds for payment of the Bonds or interest thereon except at the times and 
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in the manner provided herein. The Bank hereby accepts the duties and responsibilities 

pertaining to the authentication, registration, transfer, exchange and replacement of Bonds as 

provided in the Bond Resolution, and further accepts the duties and responsibilities pertaining to 

the conversion of the Bonds to Converted Senior Bonds as set forth in Section 16 of the Bond 

Resolution. The Bank shall send a notice to the President and the Treasurer of the District on or 

before December 1 of each year requesting such officers to prepare the Conversion Certificate by 

December 31 of such year in accordance with Section 16 of the Bond Resolution. 

2. Not less than (a) one business day prior to each payment date, if funds are 

delivered by wire transfer, or (b) three business days prior to each payment date if funds are 

delivered by another method of payment, funds for the payment of the Bonds and interest 

thereon are to be deposited by the District with the Bank in an account designated "Principal and 

Interest Payment Account." If any of the Bonds are exchanged for Converted Senior Bonds in 

accordance with the Bond Resolution, the District shall designate which funds shall be used to 

pay the Converted Senior Bonds and which funds shall be used to pay the Bonds that have not 

been converted to Senior Bonds. The funds so deposited shall be held and applied by the Bank 

through its Corporate Trust Department solely for the payment of principal of, premium, if any, 

and interest on the Bonds. From such funds, the Bank agrees to pay at the times and in the 

manner provided in the Bond Resolution, the principal of and interest on the Bonds. 

3. The District shall pay to the Bank fees in accordance with its then existing 

fee schedule. Attached to this Agreement as Exhibit A is the Bank's current fee schedule. No 

new fee schedule shall become effective until 30 days after the Bank has given the District 

written notice thereof. 

4. Unless waived by the Bank, the District agrees to provide the Bank with 

not less than 60 days written notice of any prior redemption of the Bonds. 

5. The District agrees to provide the Bank with a supply of blank Bonds and 

blank Converted Senior Bonds for use in the transfer and exchange of Bonds. 

6. Any moneys held by the Bank for the owners of the Bonds remaining 

unclaimed for one year after principal and/or interest of the respective Bonds with respect to 
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which such moneys has been set aside has become due and payable shall without further request 

by the District be paid to the District. 

7. This Agreement may be terminated as provided in Section 27 of the Bond 

Resolution. 

8. In the event of any conflict between the provisions of this Agreement and 

the provisions of the Bond Resolution, the provisions of the Bond Resolution shall be 

controlling. 

9. This Agreement may be executed in several counterparts, each of which 

shall be an original and all of which shall constitute but one and the same instrument. 

IN WITNESS WHEREOF, the Bank and the District have caused this Agreement 

to be duly executed and delivered as of the day and year first above written. 

EBERT METROPOLITAN DISTRICT, CITY 
AN]) COUNTY 0  NYER, COLORADO 

By 
President 

AMERICAN NATIONAL BANK 

By 
Tr Officer 
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EXHiBIT A 

$30,000,000 Ebert Metropolitan District, Colorado 

Limited Tax General Obligation Bonds 

Series 2005 

Paying Agent/Registrar 

Annual Administration: $150.00 

A transfer fee of $10.00 per new certificate issued will be charged to the holder. 

The annual administration fees will be billed in conjunction with debt service payments. 
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$30,000,000 
Ebert Metropolitan District, 

City and County of Denver, Colorado 
Limited Tax General Obligation Bonds 

Series 2005 

BOND PURCHASE AGREEMENT 

THIS AGREEMENT, dated as of April 28, 2005, is by and between Ebert 
Metropolitan District in the City and County of Denver, State of Colorado (the "District"), and 
AWH Ventures, Inc., a Nevada corporation (the "Purchaser"). 

WITNESSETH: 

WHEREAS, the District proposes to issue $30,000,000 maximum aggregate 
principal amount of its Ebert Metropolitan District, City and County of Denver, Colorado, 
Limited Tax General Obligation Bonds, Series 2005 (the "Bonds") pursuant to a resolution 
adopted by the Board of Directors of the District (the "Board") on April 13, 2005 (the "Bond 
Resolution"); and 

WHEREAS, the Purchaser desires to purchase the Bonds from the District on 
each Advance Date (as defined in the Bond Resolution); and 

WHEREAS, this Bond Purchase Agreement (the "Agreement") states the terms 
and conditions upon which the District will sell and the Purchaser will purchase the Bonds from 
the District and supersedes any prior agreement between the District and the Purchaser with 
respect to the Bonds; and 

WHEREAS, any capitalized terms used herein and not otherwise defined herein 
shall have the meanings set forth in the Bond Resolution. 

ARTICLE I 

Terms of Bonds 

The Bonds shall bear interest, mature, be payable, be subject to redemption prior 
to maturity, be convertible to Senior Bonds and be transferable as provided in the Bond 
Resolution and the Sale Certificate authorized thereby. 
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ARTICLE II 

Sale. Purchase and Delivery of the Bonds 

Section 2.1. Upon the terms and subject to the conditions stated in this 
Agreement, the District agrees to issue and sell to the Purchaser, and the Purchaser agrees to 
purchase from the District, on each Advance Date, Bonds in the aggregate principal amount of 
the respective Advance (as defined below), at a purchase price equal to the aggregate principal 
amount of the respective Advance (the "Purchase Price"). 

Section 2.2 Advances of Principal. If the District desires an advance of 
principal on the Bonds, within 10 business days prior to each requested Advance Date, the 
Authorized Representative shall deliver an Advance Request to the Purchaser and the Registrar 
in substantially the form set forth in the Bond Resolution. An Advance Request shall be in an 
amount not less than $500,000, and in integral multiples of $500,000, and the total aggregate 
amount of all requested Advances shall not exceed $30,000,000. By the end of the business day 
on each Advance Date, the Purchaser hereby agrees to deliver immediately available funds to the 
District or its designee, as set forth in the Advance Request, in the amount provided in the 
Advance Request (each an "Advance"). Upon receipt of each Advance, the District shall cause 
the Registrar to authenticate and deliver Bonds in the amount of the Advance to the Purchaser 
via overnight mail or by such other means of delivery as the Purchaser and the Registrar may 
agree upon. 

ARTICLE III 

Conditions of Sale and Purchase 

The obligations of the District to sell and of the Purchaser to purchase the Bonds 
shall be subject to the satisfaction of each of the following conditions: 

Section 3.1.  Legal Opinions and Other Documentation. As of the initial 
Advance Date and the delivery of the initial Bonds to the Purchaser, the District shall receive (a) 
the approving opinion of Sherman & Howard L.L.C., Denver, Colorado, as Bond Counsel, dated 
the Closing Date, as to the validity of the Bonds and the exclusion of interest thereon from gross 
income and alternative minimum taxable income, subject to the qualifications and exceptions 
contained therein; (b) the opinion of Grimshaw & Harring, P.C., as general counsel to the 
District; and (c) the certification of Kirkpatrick Pettis A Division of D.A. Davidson & Co. Fixed 
Income Capital Markets, as structuring agent to the District, that the interest rate on the Bonds is 
reasonable. 

Section 3.2.  Bond Resolution and Other Agreements. As of each Advance 
Date, the Bond Resolution, this Agreement, and any other agreements contemplated thereby 
shall be in full force and effect and shall not have been modified or changed except as may have 
been agreed to in writing by the Purchaser. 

Section 3.3.  No Litigation. As of each Advance Date, there shall not have been 
entered or issued by any court, administrative agency, or other governmental body of any 
jurisdiction, and there shall not have been commenced or threatened any proceeding in any court, 
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administrative agency, or other governmental body of any jurisdiction which could reasonably be 
expected to lead to the entry or issuance of any judgment, order, decree, injunction, or other 
adjudication having the purpose or effect, actual or threatened, of prohibiting the issuance, sale 
or delivery of the Bonds by the District, or the performance by the District of any of its 
obligations as provided in the Bonds, the Bond Resolution, or this Agreement. 
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Miscellaneous 

Section 4.1.  In the event of any conflict between the provisions of this 
Agreement and the provisions of the Bond Resolution or the Sale Certificate, the provisions of 
the Bond Resolution and the Sale Certificate shall be controlling. 

Section 4.2.  This Agreement is deemed to have been executed and delivered in 
the State of Colorado, ai I shall be governed by, construed and enforced in all respects in 
accordance with the laws of the State of Colorado, applicable to contracts made and to be 
performed entirely therein. 

Section 4.3.  This Agreement may be executed in several counterparts, each of 
which shall be an original and all of which shall constitute but one and the same instrument. 

IN WITNESS WHEREOF, the Purchaser and the District have caused this 
Agreement to be duly executed and delivered as of the day and year first above written. 

AWH VENTURES, INC., A NEVADA 
CORPORATION 

By: 
Title 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, 
COLORADO 

President, Board of Directors 
(SEAL) 

Attest: 

By: 
Secretary, Board of Directors 
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JOINT RESOLUTION OF THE BOARDS OF DIRECTORS OF THE TOWN CENTER 
METROPOLITAN DISTRICT AND THE EBERT METROPOLITAN DISTRICT 

CONCERNING FEES 

WHEREAS, the Town Center Metropolitan District, City and County of Denver, is a 
quasi-municipal corporation and political subdivision of the State of Colorado ("Town"); and 

WHEREAS, the Ebert Metropolitan District, City and County of Denver, is a quasi-
municipal corporation and political subdivision of the State of Colorado ("Ebert") collectively Town 
and Ebert are referred to as the Districts; and 

WHEREAS, both Districts were organized to provide, and are providing public 
services, facilities and programs within their boundaries pursuant to their respective Service Plans; and 

WHEREAS, the Districts, pursuant to Section 32-1-1001(1)6), C.R.S., as amended, 
may fix and from time to time increase or decrease fees, rates, tolls, penalties, or charges for services, 
programs, or facilities furnished by the Districts; and 

WHEREAS, the Districts have previously entered into a Regional Facilities and 
Construction Agreement ("RFA") pursuant to which Town provides construction management and 
operations services for the benefit of the Districts, and pursuant to which Town has previously 
adopted system development fees to be collected from owners of property desiring to construct 
residential and commercial improvements within the Districts ("Builders"); and 

WHEREAS, Ebert is in the process of issuing its general obligation debt in order to 
fund the construction of facilities by Town, and in the context thereof it has been determined that 
Ebert should directly assess and pledge to the payment of said indebtedness such system development 
fees as are to be collected from Builders building within the boundaries of Ebert; and 

WHEREAS, the Board of Directors of the Districts now wish to acknowledge, ratify 
and set the system development fees described herein ("Fee") to be collected from owners of property-
desiring to dve1op and construct residential and commercial improvements within Ebert, the 
proceeds of which shall, pursuant to such proceedings as may accompany the issuance by Ebert of its 
general obligation indebtedness, be pledged to the payment of same; 

WHEREAS, the Boards of Directors now wish to set the fees described herein, to be 
collected, pursuant to the RFA, by Town from Builders, and to be paid to Ebert for the purpose of 
providing payments for debt issuances to fund public improvements that benefit the Districts; 

NOW, THEREFORE, BE IT RESOLVED by the Boards of Directors of the Town 
Center Metropolitan District, and the Ebert Metropolitan District, that: 

1. Effective January 1, 2000, (the effective date of the original assessment of the 
Fee by Town) the Builders shall be subject to the Fee. For 2000, and until amended, the Fee shall be 
assessed and paid as follows: 

A. For each acre of single family development in residential areas - 
$30,000.00 per developable acre, or portion thereof payable if applicable on a per single family lot 
basis; 
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B. For each acre of multi-family development in residential areas - 
$36,000.00 per acre or portion thereof; 

C. For each acre of commercial development - $38,000.00 per acre or 
portion thereof. 

D. For each acre of development for schools and churches recognized by 
the Internal Revenue Service - $10,000.00 per acre or portion thereof. 

2. At the time any development area within the Districts is subdivided, the 
District shall require that the owner or developer thereof, as the case may be, provide a copy of the 
subdivision plat in question to the District. The Fee will thereupon be determined (subject to 
amendment to reflect amendments to the subdivision plat, and adjustment up or down to reflect units 
actually started) in dollars per lot for single family residential development; dollars per unit for multi-
family residential development; dollars per pad site or developable parcel for commercial development; 
and dollars per building site for churches and schools. 

A. By way of example only, Subdivision Filing 31, the first subdivision in 
Ebert, is a 64.80 acre parcel with 59.57 developable acres. The single family residential fee is $30,000 
per acre, resulting in a total Fee of $1,787,100 (59.57 x $30,000). Filing 31 is approved for 233 lots. 
The amount of the Fee is $7,670 per lot ($1,787,100\233). The Fee will be different for each 
subdivision depending on the number of developable acres and the number of lots in question. 

B. When the owner/developer of the subdivided development are sells 
parcels, sites, units or lots to a Builder, or commences to act as a Builder, the District will provide the 
Builder with a written statement detailing the calculation of the Fee for the subdivision within which 
they will be building. 

C. Notice of this Joint Resolution shall be provided to the City and 
County of Denver as soon as is practicable after the adoption hereof. The Fee shall be assessed, due 
and payable, and a demand for payment shall be provided to all Builders at the time that a building 
permit is issued by the City and County of Denver for the acre, acres, or portions thereof in question. 
To the extent the Fee is collected from Builders obtaining building permits for property lying within 
the boundaries of Ebert, the Fee shall be payable to Ebert, other wise it shall be payable to Town. 

3. Until paid, all rates, tolls, fees and charges of the Districts, including the Fee, 
shall constitute a first and perpetual lien on or against the property served and any such lien may be 
foreclosed in the manner provided by law. If the Districts determines that a foreclosure is necessary to 
obtain payment of such rates, tolls, fees and charges, including the Fee, a foreclosure fee equal to the 
costs of collection, including legal fees and costs, shall be assessed against the property to offset the 
costs of prosecuting such foreclosure and such foreclosure fee shall constitute a perpetual lien on the 
property as well. 

The Fee, and the obligation for its payment, follows the property in question and the 
purchaser from any Builder, and the owner and the occupant of any property are hereby deemed 
equally liable for the Fee and for charges of the Districts. The Districts assume no responsibility 
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hereby for any agreement made between Builders, owners and occupants regardless of how made or 
the Districts having been notified of such agreement. 

The Districts shall have the right to assess any Builder, or subsequent owner or 
occupant who is tardy in payment of his or her account all legal, court and other costs necessary to or 
incidental to the collection of said account. 

4. The Fee is in addition to any and all other service or other charges, rates, fees, tolls, 
and penalties as may be imposed for service by the Districts or the City and County of Denver. 

RESOLVED this 
17th 

 day of April, 2001. 

EBERT ME3OPOUTAN DISTRI 

(SEAL) 

ATTFST 

Secretary 

(SEAL) 

ATTEST: 

Secre(ary 

G:\11534\900\jOiflt  fee resolution final.wpd 
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EBERT METROPOLITAN DISTRICT 
LIMITED TAX GENERAL OBLIGATION BONDS, 

SERIES 2005 

FEDERAL TAX EXEMPTION CERTIFICATE 

The undersigned hereby certifies for and on behalf of the Ebert Metropolitan 

District, City and County of Denver, Colorado (the "District") as to the following facts, estimates 

and circumstances: 

1. In General. 

1.1 The District is issuing and delivering, simultaneously with the 

delivery of this Certificate, its Ebert Metropolitan District Limited Tax General Obligation 

Bonds, Series 2005 (the "Bonds") 

1.2 The undersigned President of the Board of Directors (the "Board") 

of the District is one of the officers of the District delegated the responsibility for issuing the 

Bonds. 

1.3 I am familiar with the proceedings of the Board taken preliminary 

to and in issuance of the Bonds, including the resolution adopted by the Board, authorizing the 

issuance of the Bonds (the "Resolution") 

1.4 This certificate is for the purpose of establishing the reasonable 

expectations of the District as to future events relating to the Bonds pursuant to the Internal 

Revenue Code of 1986, as amended (the "Code"), and to the regulations promulgated thereunder 

(the "Regulations") as specifically required by Regulation 1.148-2(b) and for the purpose of 

evidencing compliance with and setting forth procedures which are designed to comply with 

certain provisions of the Code and the Regulations. 

1.5 The District has not been notified of any listing or proposed listing 

of the District by the Internal Revenue Service as an issuer that may not certify its bonds. 

1.6 To the best of our knowledge, information and belief, the 

expectations contained in this Certificate are reasonable. 
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2. Definitions. For the purpose of this Certificate, the following words and 

terms shall have the respective meanings set forth as follows: 

2.1 "Available Construction Proceeds" means, with respect to the 

Bonds, the amount equal to the sum of the issue price of the Bonds, earnings on such issue price, 

earnings on any amounts in a reasonably required reserve or replacement fund not funded by the 

Bonds and earnings on all of the foregoing earnings, less the amount of such issue price 

deposited in a reasonably required reserve or replacement flind and less the issuance costs 

financed by the Bonds. For purposes of this definition, earnings include earnings on any tax-

exempt bond. Earnings on any reasonably required reserve or replacement fund are Available 

Construction Proceeds only to the extent that those earnings accrue before earlier of (i) the date 

construction is substantially completed or (ii) the date that is two years after the issue date. For 

this purpose, the date construction is substantially completed is either the date that the 

construction financed with the proceeds of the Bonds is substantially complete or the date on 

which construction is abandoned. In no event, however, will construction be considered 

substantially completed earlier than the date that the District has spent Available Construction 

Proceeds on the construction in an amount equal to at least 90% of the total cost of construction 

that the District reasonably expects as of such date will be financed with proceeds of the Bonds. 

If only a portion of the construction is abandoned, the date of substantial completion is the date 

that the non-abandonment portion of the construction is substantially completed. 

2.2 "Bond Year" means the one-year period (or, in the case of the first 

Bond Year, the shorter period from the date of issue of the Bonds) ending on the day in the 

calendar year that is selected by the District. If no day is selected by the District before the 

earlier of the final maturity of the Bonds or the date that is five years after the date of issue, each 

Bond Year ends at the close of business on the day preceding the anniversary date of the issue 

date and on the final maturity date. 

2.3 "Commingled Fund" means any fund or account containing both 

Gross Proceeds of an issue and amounts in excess of $25,000 that are not Gross Proceeds of that 

issue if the amounts in the fund or account are invested and accounted for collectively, without 

regard to the source of funds deposited in the fund or account. 
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2.4 "Code" means the Internal Revenue Code of 1986, as amended. 

2.5 "Computation Date" means each date on which the Rebate 

Amount for an issue is computed. 

2.6 "Computation Date Credit" means with respect to an issue a credit 

of $1,000 against the rebatable arbitrage on (i) the last day of each Bond Year during which there 

are amounts allocated to Gross Proceeds of an issue subject to the Rebate Requirement; and (ii) 

the final maturity date for an issue. 

2.7  "Computation Date Period" means the period between 

Computation Dates. The first Computation Period begins on the date hereof and ends on the first 

Computation Date. Each succeeding Computation Period begins on the date immediately 

following the Computation Date and ends on the next Computation Date. 

2.8 "Construction Expenditures" means capital expenditures (j.,  costs 

of a type that are properly chargeable to capital account, or that would be so chargeable with a 

proper election under general federal income tax principles or with the application of the 

definition of Placed in Service) that, on or before the date the property financed by the 

expenditures is placed in service, are allocable to the cost of (i) Constructed Personal Property or 

(ii) Real Property (other than expenditures for the acquisition of any interest in land and the 

acquisition of any interest in existing Real Property other than land, except that expenditures are 

not for the acquisition of an interest in existing Real Property other than land if the purchase 

contract requires the seller to build or install the property (such as under a "turnkey contract") 

and the property has not been built or installed at the time the parties enter into the contract, 

provided that, if the property has been partially built or installed at the time the parties enter into 

the contract, expenditures that are allocable to the portion of the property built or installed before 

that time are expenditures for the acquisition of existing Real Property). 

2.9  "Constructed Personal Property" means Tangible Personal 

Property (or, if acquired pursuant to a single acquisition contract, properties) or Specially 

Developed Computer Software if a substantial portion of the property or properties is completed 

more than 6 months after the earlier of the date construction or rehabilitation commenced and the 

date the District entered into an acquisition contract; based on the reasonable expectations of the 
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District, if any, or representations of the person constructing the property, with the exercise of 

due diligence, completion of construction or rehabilitation (and delivery to the District) could not 

have occurred within that 6-month period; and if the District itself builds or rehabilitates the 

property, not more than 75% of the capitalizable cost if attributable to property acquired by the 

District (such as components, raw materials, and other supplies). 

2.10  "Governmental Unit" means a state or political subdivision 

thereof. Such term does not include the United States or any agency or instrumentality thereof. 

2.11  "Gross Proceeds" means the Proceeds of the Bonds and any 

Replacement Proceeds for the Bonds. 

2.12  "Investment Proceeds" means any amounts actually or 

constructively received from investing Proceeds of the Bonds. 

2.13  "Investment Property" means any security or obligation within the 

meaning of Section 148(b)(2) of the Code, any annuity contract, any interest in any residential 

rental property for family units which is not located within the jurisdiction of the issuer, any 

"specified private activity bond" within the meaning of Section 57(a)(5)(c) of the Code, and any 

other "Investment-Type Property." 

2.14 "Investment-Type Property" means any property that is held 

principally as a passive vehicle for the production of income. A prepayment for property or 

services is Investment-Type Property if a principal purpose for prepaying is to receive an 

investment return from the time the prepayment is made until the time payment would otherwise 

be made. A prepayment is not Investment-Type Property if prepayments on substantially the 

same terms are made by a substantial percentage of persons who are similarly situated to the 

issuer but who are not beneficiaries of tax-exempt financing. 

2.15  "Multipurpose Issue" means an issue that is used for two or more 

separate governmental purposes. 

2.16  "Net Sale Proceeds" means Sale Proceeds, less the portion of those 

Sale Proceeds invested in a reasonably required reserve or replacement fund. 
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2.17  "Nonpurpose Investment" means any Investment Property that is 

not a Purpose Investment. 

2.18  "Payment" means: 

a. amounts actually or constructively paid to acquire a 

Nonpurpose Investment (or treated as paid to a Commingled 

Fund); 

b. in the case of a Nonpurpose Investment that is first 

allocated to an issue on a date after it is actually acquired an 

investment that becomes allocable to Transferred Proceeds or to 

Replacement Proceeds) or that becomes subject to the Rebate 

Requirement on a date after it is actually acquired an 

investment allocated to a reasonably required reserve or 

replacement fund for a construction issue at the end of the two year 

spending period), the Value of that investment on that date; 

c. in the case of a Nonpurpose Investment that was allocated 

to an issue at the end of the preceding Computation Period, the 

Value of that Nonpurpose Investment at the beginning of the 

Computation Period; and 

d. the Computation Date Credit. 

2.19  "Present Value" in general means with respect to an investment on 

any date an amount equal to the present value of all unconditionally payable Receipts to be 

received from and Payments to be paid for the investment after that date, using the Yield on the 

investment as the discount rate. Present value of an investment is computed under the economic 

accrual method, using the same compounding interval and financial conventions used to compute 

the Yield of the Bonds. 

2.20  "Pre-issuance Accrued Interest" means amounts representing 

interest that has accrued on an obligation for a period of not greater than one year before its issue 

date but only if those amounts are paid within one year after the date hereof. 
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2.21  "Proceeds" of the Bonds means any Sale Proceeds, Investment 

Proceeds and Transferred Proceeds of an issue. 

2.22  "Purpose Investment" means an investment that is acquired to 

carry out the governmental purpose of an issue. 

2.23  "Qualified Administrative Costs" means reasonable, direct 

administrative costs, other than carrying costs, such as separately stated brokerage and selling 

commissions that are comparable to those charged nongovernmental entities in transactions not 

involving tax-exempt bond proceeds, but not legal and accounting fees, recordkeeping, custody 

or similar costs. For a guaranteed investment contract, a broker's commission paid on behalf of 

either an issuer or the provider is not a Qualified Administrative Cost to the extent that the 

commission exceeds .05 percent of the amount reasonably expected to be invested per year. 

2.24  "Real Property" means land and improvements thereto, such as 

buildings or other inherently permanent structures, including interests in real property. For 

example, Real Property includes wiring in a building, plumbing systems, central heating or air-

conditioning systems, pipes or ducts, elevators, escalators installed in a building, paved parking 

areas, roads, wharves and docks, bridges, and sewage lines. 

2.25  "Reasonable Retainage" means an amount, not to exceed 5 percent 

of Available Construction Proceeds as of the end of the fourth spending period, that is retained 

for reasonable business purposes relating to the property financed with the proceeds of the 

Bonds, such as to ensure or promote compliance with the terms of a construction contract. 

Retainage is reasonable if the retained amount is not yet payable, or, at the end of the 2-year 

period following the issue date, the District determines that an actual dispute exists regarding 

either completion of construction or payment. 

2.26  "Rebate Amount" means with respect to the Bonds, the amount 

computed as described in Section 15 hereof. 

2.27  "Rebate Requirement" shall have the meaning ascribed thereto in 

Section 15 hereof. 
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2.28  "Rebate Fund" means the separate fund established by the District 

as described in Section 15 hereof. 

2.29  "Receipt" means: 

a. amounts actually or constructively received from a 

Nonpurpose Investment (including amounts treated as received 

from a Commingled Fund); 

b. in the case of a Nonpurpose Investment that ceases to be 

allocated to an issue before its disposition or redemption date 

an investment that becomes allocable to Transferred Proceeds of 

another issue or that ceases to be allocable to the issue pursuant to 

the Universal Cap) or that ceases to be subject to the Rebate 

Requirement on a date earlier than its disposition or redemption 

date an investment allocated to a fund initially subject to the 

Rebate Requirement but that subsequently qualifies as a bona fide 

debt service fund), the Value of that Nonpurpose Investment on 

that date; and 

c. in the case of a Nonpurpose Investment that is held at the 

end of a Computation Period, the Value of that Nonpurpose 

Investment at the end of that Computation Period. 

2.30  "Regulations" means the Treasury Regulations promulgated under 

Sections 103 and 141 through 150 of the Code, and to the extent applicable, any subsequent 

amendments to such regulations or any successor regulations. 

2.31  "Replacement Proceeds" means amounts that have a sufficiently 

direct nexus to an issue to conclude that the amounts would have been used for that 

governmental purpose if the Proceeds of the issue were not used or to be used for that 

governmental purpose. For this purpose, governmental purposes include the expected use of 

amounts for the payment of debt service on a particular date. The mere availability or 

preliminary earmarking of amounts for a governmental purpose, however, does not in itself 

establish a sufficient nexus to cause those amounts to be Replacement Proceeds. Replacement 
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Proceeds include, but are not limited to, amounts held in a sinking fund or a pledged fund. For 

these purposes, an amount is pledged to pay principal of or interest on an issue if there is 

reasonable assurance that the amount will be available for such purposes in the event that the 

issuer encounters financial difficulties. 

2.32  "Reserve or Replacement Fund" includes any reasonably required 

reserve or replacement fund (as described in Section 148(d) of the Code), any fund reasonably 

expected to be used to pay the principal of or interest on the Bonds (including any sinking fund 

(as defined in Regulation 1.148-1(b)) for the Bonds and any bona fide debt service fund (as 

defined in Regulation 1.148-1 (c)(2)), any fund pledged directly or indirectly to the payment of 

the Bonds in such a manner that the owners of the Bonds have a reasonable assurance that the 

fund will be available to directly or indirectly pay debt service on the Bonds if the District 

encounters financial difficulties, and any other amounts treated as being in a reserve or 

replacement fund by the Regulations. 

2.33  "Sale Proceeds" means any amounts actually or constructively 

received by the District from the sale of the Bonds, including amounts used to pay underwriter's 

discount or compensation and interest other than Pre-issuance Accrued Interest. 

2.34  "Specially Developed Computer Software" means any program or 

routine used to cause a computer to perform a desired task or set of tasks, together with the 

documentation required to describe and maintain such program, provided that the software is 

specially developed and is functionally related and subordinate to real property or other 

Constructed Personal Property. 

2.35  "Tangible Personal Property" means any tangible property except 

Real Property and includes interests in tangible personal property, machinery that is not a 

structural component of a building and furnishings). 

2.36  "Tax-Exempt Obligation" means any obligation the interest on 

which is excluded from gross income under Section 103(a) of the Code and which is not a 

specified private activity bond as defined in Section 57(a)(5)(C) of the Code. Such term includes 
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to the holder of the interest is interest that is excludable from gross income under Section 103(a) 

of the Code. 

2.37  "Universal Cap" means the Value of all then outstanding bonds of 

the issue. 

2.38  "Value (of a Bond)" means with respect to a bond issued with not 

more than two percent original issue discount or original issue premium, the outstanding 

principal amount, plus accrued unpaid interest; for any other bond, its Present Value. 

2.39  "Value (of an Investment)" means any of the following: 

a. with respect to an investment with not more than two 

percent original issue discount or original issue premium, the 

outstanding stated principal amount, plus accrued unpaid interest; 

b. with respect to a fixed rate investment, its Present Value; 

c. except as provided in (iv), with respect to any investment, 

its fair market value; or 

d. with respect to any yield restricted investment, its present 

value. 

2.40  "Yield of the Bonds" means the discount rate that, when used in 

computing the Present Value as of the issue date of all unconditionally payable payments of 

principal, interest, and fees for qualified guarantees reasonably expected to be paid on the issue 

produces an amount equal to the Present Value, using the same discount rate, of the aggregate 

issue price on the Bonds of the issue as of the issue date. Mandatory and expected contingent 

redemptions are taken into account, based on reasonable expectations as of the issue date. If 

Bonds subject to mandatory redemption have a stated redemption price at maturity in excess of 

one-fourth of one percent multiplied by the product of the stated redemption price at maturity 

and the number of years to their weighted average maturity date (determined by taking into 

account the mandatory redemption schedule), then, in computing Yield of the Bonds, such bonds 

are treated as redeemed at their Present Value; otherwise such bonds are treated as redeemed at 

their outstanding stated principal amount plus accrued unpaid interest. Optional redemptions are 
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not taken into account in determining the Yield of the Bonds unless they satisfy one of the three 

following conditions: 

a. The Bonds are subject to optional redemption within 

5 years of the issue date and the Yield on the issue computed by 

assuming all Bonds so subject to redemption are redeemed at 

maturity is more than one-eighth of one percent higher than the 

Yield on that issue computed by assuming all such Bonds are 

redeemed at the earliest date for their redemption; 

b. The Bonds are issued at an issue price that exceeds the 

stated redemption price at maturity by more than one-fourth of one 

percent multiplied by the product of the stated redemption price at 

maturity and the number of complete years to the first optional 

redemption date an original issue premium in excess of 2.5% 

in the case of a 10-year no call bond); or 

c. The Bond subject to optional redemption bears interest at 

increasing interest rates (j ,  a stepped coupon bond). 

As calculated in this manner by Kirkpatrick Pettis A Division of D.A. Davidson & Co. Fixed 

Income Capital Markets, as structuring agent (the "Structuring Agent"), the Yield of the Bonds is 

8.0001%. 

2.41  "Yield of an Investment" means the discount rate that, when used 

in computing the Present Value of all unconditionally payable Receipts from the investment, 

produces an amount equal to the Present Value of all unconditionally payable payments for the 

investment. Unless otherwise decided by the District, the Yield on any investments and the 

Yield of the Bonds shall be calculated using a 360-day year and a semi-annual compounding 

interval. 

3. Purpose of the Bonds. The Bonds are being issued for the purpose of 

providing moneys to finance the construction, acquisition and improvement of the Project, as 

defined in the Resolution (the "Project"). The purchaser of the Bonds is AWH Ventures, Inc., a 

Nevada Corporation (the "Purchaser"), one of the developers in the District. The Purchaser is 
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purchasing the Bonds at their par amount. The Purchaser is advancing monies for the Bonds as 

such amounts are needed for the Project pursuant to a draw down. The anticipated amount 

(which amount is the maximum amount allowed under the Resolution) to be drawn down and 

Bonds issued is $30,000,000. The amount being drawn on the date hereof is $2,500,000. The 

District is treating the entire anticipated amount to be drawn down ($30,000,000) as a single 

issue for federal tax purposes. The Purchaser has represented that it is buying the Bonds for its 

own account and that it has no intent to resell the Bonds. 

4. Cost of Project; No Overissuance. 

4.1 The estimated total cost of the Project including the costs and 

expenses listed in Subsection 5.2 hereof is not less than $30,000,000 plus the investment income 

expected to be earned thereon. 

4.2 The estimated total cost of the Project set forth in Section 4.1 of 

this Certificate will be not less than the amount received from the sale of the Bonds set forth in 

Subsection 5.1 of this Certificate, plus the investment income earned thereon. 

5. Application of Sale Proceeds. 

5.1 The anticipated net amount anticipated to be received by the 

District from the sale of the Bonds (the "Sale Proceeds") will be $30,000,000, which amount 

consists of the aggregate principal amount of the Bonds. 

5.2 The Sale Proceeds ($30,000,000) and all investment income earned 

thereon is expected to be needed and fully expended as set forth in Subsections 5.2(i) and (ii) 

below. 

(i) An amount of the Sale Proceeds equal to $341,000 will be used to 

provide for the payment of expenses incurred in connection with the issuance of 

the Bonds. 

(ii) An amount of the Sale Proceeds equal to $29,659,000 are expected 

to be eventually deposited into a fund (herein, the "Construction Fund") and used, 

together with all investment income earned thereon, for the payment of costs of 

the Project. 
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6. Expenditure, Time, and Due Diligence Tests. The District reasonably 

expects that at least eighty-five percent of the Net Sale Proceeds of the Bonds will be allocated to 

expenditures for the Project within three years of the date hereof. The District will incur within 

six months of the date hereof a substantial binding obligation (i.e., not subject to contingencies 

within the control of the District or a related party) to a third-party to expend at least five percent 

of the Net Sale Proceeds of the Bonds on the costs of the Project. The completion of acquisition, 

construction, improvement and equipping of the Project and the allocation of Net Sale Proceeds 

of the Bonds to expenditures for the Project will proceed with due diligence. 

7. No Replacement. No portion of the amounts received from the sale of the 

Bonds will be used as a substitute for other funds which were otherwise to be used as a source of 

financing for any of the purposes specified in Section 3 hereof and which have been or will be 

used to acquire, directly or indirectly, Investment Property producing a Yield in excess of the 

Yield of the Bonds. 

8. Economic Life of Project. In accordance with Regulation 1.148-1(c) 

regarding the safe harbor against the creation of "replacement proceeds," the average reasonably 

expected economic life of the facilities that constitute the Project, determined as of the issue 

date, is at least 20 years. The Structuring Agent has represented that the average maturity of the 

Bonds is not greater than 19.42 years. The average maturity of the Bonds therefore does not 

exceed 120 percent of the average reasonably expected economic life of the facilities financed 

with the Bonds. 

9. Debt Service Fund. The expected source of payment of principal of, and 

interest on, the Bonds will be a General Tax on all property, both real and personal, subject to 

taxation within the boundaries of the District and other moneys deposited from time to time, to 

pay principal of, and interest on, the Bonds as it becomes due as provided in the Resolution. 

Such payments are deposited into the Bond Fund to be used to pay principal of, and interest on, 

the Bonds. Amounts deposited in the Bond Fund will be depleted at least annually except for a 

reasonable carryover amount, if any, not to exceed the greater of (1) the earnings on the funds for 

the immediately preceding Bond Year, or (ii) one-twelfth (1/12) of the principal and interest 

payments on the Bonds for the immediately preceding Bond Year. Based upon projections 
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prepared by Clifton Gunderson LLP and certified as to their reasonableness by the Structuring 

Agent, the District reasonably expects that tax revenues will be at all times sufficient to pay 

scheduled debt service on the Bonds. 

10. Rebate Fund. All amounts to be deposited into the Rebate Fund (which is 

hereby created) and all amounts on deposit there.in shall be paid to the Department of Treasury at 

the times and in the amounts required by this Certificate. 

11. Ai,plication of Investment Earnings. Net  investment earnings on amounts 

in any fund or account will be retained therein and used for the purposes thereof. 

12. No Other Funds. Other than the funds described herein, no fund or 

account of any such fund which secures or otherwise relates to the Bonds has been established, 

nor are any funds or accounts expected to be established, pursuant to any instrument. 

13. Single Issue. The District does not expect to issue other obligations which 

will be: (a) sold at substantially the same time as the Bonds (j, less than 15 days apart); 

(b) sold pursuant to the same plan of financing with the Bonds; and (c) reasonably expected to be 

paid for from substantially the same source of funds as will be used to pay the Bonds. 

14. Temporary Periods and Yield Limitations. 

14.1  All amounts allocable to the costs of issuing the Bonds and all 

investment income thereon will be used for the payment of costs of issuance on or before three 

years from the date hereof. Such amounts may be invested without regard to Yield restriction. 

Investment earnings on such amounts that are retained therein may be invested without regard to 

Yield restriction for a period not to exceed one year from the date of receipt of the amount 

earned. Such amounts are, however, subject to the rebate requirements set forth in Section 15 

hereof (the "Rebate Requirement"). 

14.2  Proceeds derived from the sale of the Bonds deposited into the 

Construction Fund to' finance the cost of the Project may be invested without regard to Yield 

restriction (subject to the Rebate Requirement) for a period not to exceed three years from the 

date hereof and, thereafter, shall be invested at a Yield not in excess of the Yield of the Bonds. 

Investment earnings on obligations acquired with such proceeds may be invested without regard 
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to Yield restriction (subject to the Rebate Requirement) for a period not exceeding three years 

from the date hereof or one year from receipt thereof, whichever is longer and, thereafter, shall 

be invested at a Yield not in excess of the Yield of the Bonds. 

14.3  Amounts deposited in the Bond Fund may be invested without 

regard to Yield restrictions for a period not to exceed thirteen months from the date of deposit of 

such amounts to such funds. 

14.4  Investment earnings on amounts deposited into the Bond Fund 

may be invested without regard to Yield restriction for a period ending 13 months from the date 

of initial receipt and thereafter at a Yield not in excess of the Yield on the Bonds. 

15. Rebate. 

15.1  Generally. In order to implement the provisions of Section 148(f) 

of the Code, the District will establish a separate fund called the Rebate Fund into which will be 

deposited any amount required to be rebated to the federal government pursuant to 

Section 148(f) of the Code. Section 148(f) of the Code requires that certain earnings on 

Nonpurpose Investments allocable to the Gross Proceeds of the Bonds be paid to the federal 

government to prevent the Bonds from being arbitrage bonds. The arbitrage that must be rebated 

is based on the difference between the amount actually earned on Nonpurpose Investments and 

the amount that would have been earned if those investments had a Yield equal to the Yield of 

the Bonds. As of any date, the Rebate Amount for the Bonds is the excess of the future value, as 

of that date, of all Receipts on Nonpurpose Investments over the future value, as of that date, of 

all Payments on Nonpurpose Investments (taking into account that the Computation Date Credit 

is a Payment on Nonpurpose Investments). The future value of a Payment or Receipt at the end 

of any period is determined using the economic accrual method and equals the value of that 

Nonpurpose Payment or Receipt when it is paid or received (or treated as paid or received), plus 

interest assumed to be earned and compounded over the period at a rate equal to the Yield of the 

Bonds, using the same compounding interval and financial conventions used to compute the 

Yield of the Bonds. In order to meet the rebate requirements of the Code, unless Subsection 

15. 10, 15.11, or 15.12 applies or unless during each Bond Year all Gross Proceeds are invested 
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at a Yield that is less than the Yield of the Bonds or are invested in Tax-Exempt Obligations, the 

District will comply with and take the action required by this Section 15. 

15.2  Computation Dates. The District may treat any date as a 

Computation Date. After the first required rebate payment is made, the District must 

consistently treat either the end of each Bond Year or the end of each fifth Bond Year as 

Computation Dates and may not change these Computation Dates after the first rebate payment 

is made. 

15.3  Final Computation Date. The date that the Bonds are discharged is 

the Final Computation Date. For an issue re,tired within three years of the issue date, however, 

the Final Computation Date need not occur before the end of 8 months after the issue date or 

during the period in which the District reasonably expects that any of the spending exceptions to 

the rebate requirement will apply to the issue. 

15.4  Amount of Required Rebate Installment Payments. For 

Computation Dates other than the Final Computation Date, the District must rebate an amount 

that when added to the future value, as of that Computation Date, of previous rebate payments 

made for the Bonds, equals at least 90 percent of the rebate amount as of that date. In all events, 

the first rebate payment must be made for a Computation Date that is not later than five years 

after the issue date and subsequent payments must be made for a Computation Date that is not 

later than five years after the previous Computation Date for which a payment was made. For 

the Final Computation Date, a final rebate payment must be paid in an amount that, when added 

to the future value of previous rebate payments made for the Bonds, equals 100 percent of the 

rebate amount as of that date. 

15.5  Bona Fide Debt Service Fund Exception. As the Bonds are not 

private activity bonds and have an average maturity of greater than five years and a fixed rate of 

interest, amounts earned on moneys in the Bond Fund shall not be taken into account for 

purposes of complying with the Rebate Requirement. 

15.6  Time and Manner of Rebate Payment. Each rebate payment must 

be paid no later than 60 days after the Computation Date to which the payment relates. Any 

rebate payment paid within this 60-day period may be treated as paid on the Computation Date to 
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which it relates. Each payment made pursuant to this Section 15 shall be filed with the Internal 

Revenue Service Center, Ogden, Utah 84201, and shall be accompanied by Form 8038-1. 

15.7  Penalty in Lieu of Loss of Tax Exemption. The failure to pay the 

correct Rebate Amount when required will cause the Bonds to be arbitrage bonds, unless the 

Commissioner determines that the failure was not caused by willful neglect and the issuer 

promptly pays a penalty to the United States. If no bond of the issue is a private activity bond 

(other than a qualified 501(c)(3) bond), the penalty equals 50 percent of the rebate amount not 

paid when required to be paid, plus interest on that amount. Otherwise, the penalty equals 

100 percent of the rebate amount not paid when required to be paid, plus interest on that amount. 

Interest accrues at the underpayment rate under Section 6621 of the Code, beginning on the date 

the correct rebate amount is due and ending on the date 10 days before it is paid. The penalty is 

automatically waived if the rebate amount that the issuer failed to pay plus interest is paid within 

180 days after discovery of the failure, unless, the Commissioner determines that the failure was 

due to willful neglect, or the issue is under examination by the Commissioner at any time during 

the period beginning on the date the failure first occurred and ending on the date 90 days after 

the receipt of the rebate amount. Generally, extensions of this 1 80-day period and waivers of the 

penalty in other cases will be granted by the Commissioner only in unusual circumstances. 

15.8  Recovery of Overpayment of Rebate. An issuer may recover an 

overpayment for an issue of tax-exempt bonds by establishing to the satisfaction of the 

Commissioner that the overpayment occurred. An overpayment is the excess of the amount paid 

to the United States for an issue under Section 148 of the Code over the sum of the rebate 

amount for the issue as of the most recent Computation Date and all amounts that are otherwise 

required to be paid under Section 148 of the Code as of the date the recovery is requested. 

Notwithstanding the preceding sentence, an overpayment may be recovered only to the extent 

that a recovery on the date that it is first requested would not result in an additional rebate 

amount if that date were treated as a Computation Date. Furthermore, except for overpayments 

in certain limited circumstances, an overpayment of less than $5,000 may not be recovered 

before the Final Computation Date. 
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15.9  Recordkeeping Requirement. The District must retain records of 

the determination of its Rebate Requirement until six years after the retirement of the last 

obligation of the issue. 

15.10 Six Month Exception to Rebate. Notwithstanding anything in this 

Section 15 to the contrary, if all of the Gross Proceeds of the Bonds (other than amounts on 

deposit in a bona fide debt service fund) have been expended for the purpose of the issue by no 

later than the day which is six months after the date of issue of the Bonds, then the Rebate 

Amount shall be zero until such time as amounts are received, which amounts are held in a 

sinking fund or any other fund pledged to or expected to be used to pay debt service or such time 

as any other amounts are pledged as security for the Bonds, and not expended on the payment of 

principal or interest on the Bonds within 13 months of the date of their receipt. The six-month 

exception provided by the previous sentence shall apply in the event that Gross Proceeds of the 

Bonds (other than amounts on deposit in a bona fide debt service fund) in an amount equal to the 

lesser of five percent of the proceeds of the Bonds or $100,000 have not been expended by the 

date which is six months after the date the Bonds are issued if all of such Gross Proceeds are 

expended within one year of the date the Bonds are issued. The six-month exception provided 

by this paragraph is inapplicable if any reserve fund, sinking fund or pledged fund other than a 

debt service fund is maintained for the Bonds, whether or not funded from proceeds of the 

Bonds, except that if a reasonably required reserve or replacement fund (as described in Section 

148(d) of the Code) has been established for the Bonds and all of the Gross Proceeds of the 

Bonds other than amounts in that reasonably required reserve and replacement fund and amounts 

deposited in a bona fide debt service fund for the Bonds qualify for the six-month exception 

described in this Section 15.10, then the Rebate Amount need only be calculated with respect to 

all amounts not required to be spent within six months, after such six-month period. 

15.11 Two-Year Construction Exception. Notwithstanding anything in 

this Section 15 to the contrary, if 75 percent of the Available Construction Proceeds of an issue 

of governmental bonds, 501 (c)(3) bonds or private activity bonds used to finance property to be 

owned by a governmental unit or a 501(c)(3) organization, are to be used for Construction 

Expenditures and all of the Available Construction Proceeds of such issue are reasonably 

expected, as of the issue date, to be spent (or, at the election of the District on or before the issue 
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date, are actually spent) for the governmental purposes of the Bonds within 24 months from the 

date hereof according to the schedule set forth below, then the Available Construction Proceeds 

and the Gross Proceeds of the Bonds used to pay costs of issuance of the Bonds will not be 

subject to the Rebate Requirement. The applicable schedule of expenditures is as follows: 

(i) 10 percent within 6 months of the date hereof (the "first spending 

period"), 

(ii) 45 percent within 1 year of the date hereof (the "second spending 

period"), 

(iii) 75 percent within 18 months of the date hereof (the "third spending 

period"), and 

(iv) 100 percent within 2 years (the "fourth spending period"). 

If 95 percent of the Available Construction Proceeds are spent within 24 months 

and the extra five percent is needed as a Reasonable Retainage and such amount is spent within 

three years of the date hereof, the above schedule will be treated as met. For the first three 

spending periods described above, Available Construction Proceeds include the amount of future 

earnings that the District reasonable expected as of the issue date. For the fourth spending period 

described above, Available Construction Proceeds include the actual earnings received. 

Earnings that accrue after the end of the 2-year spending period are not part of the Available 

Construction Proceeds for purposes of this 5 percent limitation, but are part of Available 

Construction Proceeds for all other purposes of this subsection. The governmental purposes of 

the Bonds include payments of interest on but not payments of principal of the Bonds and 

payments of principal of and interest on other obligations of the District, which interest either 

(i) accrues on such other obligations during a one-year period including the issue date, (ii) is a 

capital expenditure as defined in Regulation 1.150-1(b), or (iii) is a Working Capital 

Expenditure. 

If the requirements of this two-year exception are not met, the Rebate 

Requirement is to be calculated as otherwise described in this Section 15 as of the date of 

issuance. In the event the Bonds satisf' all requirements necessary to qualify for the exemption 

from the Rebate Requirement described in this subsection, the District may nevertheless 
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subsequently elect to disregard the available exemption from the Rebate Requirement with 

respect to the Bonds. 

There are several elections which may be made as of the date of issuance with 

respect to these rules. 

a. For purposes of demonstrating that the Bonds constitute a 

construction issue within the meaning of Section 148(f)(4)(C)(iv) of the 

Code, an election can be made, with, respect to the provisions that are 

based on the District's reasonable expectations, to apply all of those 

provisions based on actual facts. The District hereby does make this 

election. 

b. Where less than 75 percent of the Available Construction Proceeds 

of an issue are to be used for construction expenditures, such as where an 

issue is part construction and part non-construction, an election may be 

made to treat each portion as a separate issue. If this election is made, 

only one "issue" (the construction part) can qualify for the two year rule. 

The District hereby does not make this election. 

c. Where the expenditure requirements are not met, the District may 

elect to be subject to a penalty in lieu of being subject to the rebate rules. 

The penalty is the product of 1.5 percent and under expended proceeds as 

of the end of the spending period. For each spending period, under 

expended proceeds is the difference between the Available Construction 

Proceeds spent and the Available Construction Proceeds required to be 

spent according to the expenditure schedule. The penalty is to be 

recalculated and paid for each spending period until the Bonds and any 

bonds issued to refund the Bonds are repaid. The penalty must be remitted 

within 90 days of the end of the spending period to which it relates. The 

District hereby does not make this election. 

The District also understands that pursuant to Code Section 

148(f)(4)(C)(viii) and 148(t)(4)(C)(ix) it may elect to terminate the 1.5 percent penalty described 
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above. Such election may be made not later than 90 days after the earlier of three years from the 

date hereof or the substantial completion of the Project. 

15.12 18-Month Rebate ExceDtion. Notwithstanding anything in this 

Section 15 to the contrary, if (i) the Gross Proceeds of the Bonds are allocated to expenditures 

for a governmental purpose of the Bonds within 18 months of the date hereof in accordance with 

the schedule set forth below, (ii) the Rebate Requirement is met for all amounts not required to 

be spent in accordance with the 18-month expenditure schedule (as set forth in Regulation 

1. 148-7(c)(3)) (other than earnings on a bona fide debt service fund) and (iii) all of the Gross 

Proceeds of the Bonds (as defined in Regulation 1.148-7(d)(3)(i)) qualify for the initial 

temporary period under Regulation 1. 148-2(e)(2), then the Gross Proceeds of the Bonds will not 

be subject to the Rebate Requirement. The applicable schedule of expenditures is as follows: 

(i) 15 percent within 6 months of the date hereof (the "first spending 

period"), 

(ii) 60 percent within 12 months of the date hereof (the "second 

spending period"), and 

(iii) 100 percent within 18 months of the date hereof (the "third 

spending period"). 

The Bonds will not fail to satisfy the spending requirement for the third 

spending period as a result of a reasonable retainage if the reasonable retainage is allocated to 

expenditures within 30 months of the date hereof. For purposes of this rebate exception, 

reasonable retainage refers to the end of the 18-month period, rather than the 24-month period. 

For purposes of determining compliance with the first two spending periods set forth above, the 

amount of investment proceeds included in Gross Proceeds of the Bonds is determined based on 

the District's reasonable expectations on the date hereof. 

The 18-month rebate exception may not be available for any portion of the 

Bonds that is treated as meeting the 2-year construction rebate exception described in 

Section 15.11 above. 

16. Accounting and Allocations. 
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16.1  General Rule. The District may use any reasonable, consistently 

applied accounting method to account for Gross Proceeds, investments and expenditures of the 

issue. An accounting method is "consistently applied" if it is applied uniformly within a Fiscal 

Period (as defined below) and between Fiscal Periods to account for Gross Proceeds of an issue 

and any amounts that are in a Commingled Fund. 

16.2  Allocations of Gross Proceeds to an Issue. Amounts are allocable 

to only one issue at a time as Gross Proceeds. Amounts cease to be allocated to the issue as 

Proceeds only when those amounts (i) are allocated to an expenditure for a governmental 

purpose; (ii) are allocated to Transferred Proceeds of another issue of obligations; or (iii) cease to 

be allocated to that issue at retirement of the issue or under the Universal Cap. 

16.3  Allocation of Gross Proceeds to Investments. Upon the purchase 

or sale of a Nonpurpose Investment, Gross Proceeds of the issue are not allocated to a payment 

for that Nonpurpose Investment in an amount greater than, or to a receipt from that Nonpurpose 

Investment in an amount less than, the fair market value of the Nonpurpose Investment as of the 

purchase or sale date. The fair market value of a Nonpurpose Investment is adjusted to take into 

account Qualified Administrative Costs allocable to the investment. Thus, Qualified 

Administrative Costs increase the payments for, or decrease the receipts from, a Nonpurpose 

Investment. 

16.4  Allocation of Gross Proceeds to Expenditures.  Reasonable 

accounting methods for allocating funds from different sources to expenditures for the same 

governmental purpose include a "specific tracing" method, a "gross-proceeds-spent-first" 

method, a "first-in-first-out" method or a ratable allocation method, so long as the method used 

is consistently applied. An allocation of Gross Proceeds of an issue to an expenditure must 

involve a current outlay of cash for a governmental purpose of the issue. A current outlay of 

cash means an outlay reasonably expected to occur not later than five banking days after the date 

as of which the allocation of Gross Proceeds to the expenditure is made. 

16.5  Commingled Funds. All Payments and Receipts (including 

deemed Payments and Receipts) on investments held by a Commingled Fund must be allocated 

(but not necessarily distributed) among each different source of funds invested in the 
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Commingled Fund in accordance with a consistently applied, reasonable ratable allocation 

method. Reasonable ratable allocation methods include, without limitation, methods that 

allocate Payments and Receipts in proportion to either (i) the average daily balances of the 

amounts in the Commingled Fund from each different source of funds during any consistent time 

period within its fiscal year, but at least quarterly (the "Fiscal Period"); or (ii) the average of the 

beginning and ending balances of the amounts in the Commingled Fund from each different 

source of funds for a Fiscal Period that does not exceed one month. 

Funds invested in the Commingled Fund may be allocated directly to 

expenditures for governmental purposes pursuant to a reasonable consistently applied accounting 

method. If a ratable allocation method is used to allocate expenditures from the Commingled 

Fund, the same ratable allocation method must be used to allocate Payments and Receipts on 

investments in the Commingled Fund. 

Generally a Commingled Fund must treat all its investments as if sold at fair 

market value either on the last day of the fiscal year or on the last day of each Fiscal Period. The 

net gains or losses from these deemed sales of investments must be allocated to each different 

source of funds invested in the Commingled Fund during the period since the last allocation. 

This mark-to-market requirement does not apply if (i) the remaining weighted average maturity 

of all investments held by a Commingled Fund during a particular fiscal year does not exceed 18 

months, and the investments held by the Commingled Fund during that fiscal year consist 

exclusively of obligations; or (ii) the Commingled Fund operated exclusively as a reserve fund, 

sinking fund or replacement fund for two or more issues of the same issuer. Subject to the 

Universal Cap limitation, and the principle that amounts are allocable to only one issue at a time 

as Gross Proceeds, investments held by a Commingled Fund that serves as a common reserve 

fund, replacement fund or sinking fund must be allocated ratably among the issues served by the 

Commingled Fund in proportion to either (i) the relative values of the bonds of those issues; (ii) 

the relative amounts of the remaining maximum annual debt service requirements on the 

outstanding principal amounts of those issues; or (iii) the relative original stated principal 

amounts of the outstanding issues. 
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16.6  Universal Cap. Amounts that would otherwise be Gross Proceeds 

allocable to an issue are allocated (and remain allocated) to the issue only to the extent that the 

Value of the Nonpurpose Investments allocable to those Gross Proceeds does not exceed the 

Value of all outstanding bonds of the issue. Nonpurpose Investments allocated to Gross 

Proceeds in a bona fide debt service fund for an issue are not taken into account in determining 

the Value of the Nonpurpose Investments, and those Nonpurpose Investments remain allocated 

to the issue. To the extent that the Value of the Nonpurpose Investments allocable to the Gross 

Proceeds of the issue exceed the value of all outstanding bonds of that issue, an issuer should 

seek the advice of Bond Counsel for the procedures necessary to comply with the Universal Cap. 

16.7  Expenditure for Working Capital Purposes. Subject to certain 

exceptions, the Proceeds of an issue may only be allocated to "working capital expenditures" as 

of any date to the extent that those expenditures exceed "available amounts" as of that date (i.e., 

"proceeds-spent-last"). 

For purposes of this section, "working capital expenditures" include all 

expenditures other than "capital expenditures." "Capital expenditures" are costs of a type 

properly chargeable (or chargeable upon proper election) to a capital account under general 

federal income tax principles. Such costs include, for example, costs incurred to acquire, 

construct, or improve land, buildings and equipment having a reasonably expected useful life in 

excess of one year.  Thus, working capital expenditures include, among other things, 

expenditures for current operating expenses and debt service. 

For purposes of this Section 16, "available amount" means any amount that is 

available to an issuer for working capital expenditure purposes of the type financed by the issue. 

Avai1able amount excludes Proceeds of the issuance but includes cash, investments and other 

amounts held in accounts or otherwise by an issuer for working capital expenditures of the type 

being financed by the issue without legislative or judicial action and without a legislative, 

judicial, or contractual requirement that those amounts be reimbursed. Notwithstanding the 

preceding sentence, a "reasonable working capital reserve" is treated as unavailable. A working 

capital reserve is reasonable if it does not exceed five percent of the actual working capital 

expenditures of an issuer in the fiscal year before the year in which the determination of 
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available amounts is made. For purpose of the preceding sentence only, in determining the 

working capital expenditures of an issuer for a prior fiscal year, any expenditures (whether 

capital or working capital expenditures) that are paid out of current revenues may be treated as 

working capital expenditures. 

The proceeds-spent-last requirement does not apply to expenditures to pay (i) any 

qualified administrative costs; (ii) fees for qualified guarantees of the issue or payments for a 

qualified hedge for the issue; (iii) interest on the issue for a period commencing on the issue date 

and ending on the date that is the later of three years from the issue date or one year after the date 

on which the financed project is placed in service; (iv) the United States for Yield reduction 

payments (including rebate payments) or penalties for the failure to meet the spend down 

requirements associated with certain spending exceptions to the Rebate Requirement; (v) costs, 

other than those described in (i) through (iv) above, that do not exceed five percent of the Sale 

Proceeds of an issue and that are directly related to capital expenditures financed by the issue 

initial operating expenses for a new capital project); (vi) principal or interest on an issue 

paid from unexpected excess sale or investment proceeds; (vii) principal or interest on an issue 

paid from investment earnings on a Reserve or Replacement Fund that are deposited in a bona 

fide debt service fund; and (viii) principal, interest, or redemption premium on a prior issue and, 

for a crossover refunding issue, interest on that issue. Notwithstanding the preceding paragraph, 

the exceptions described above do not apply if the allocation merely substitutes Gross Proceeds 

for other amounts that would have been used to make those expenditures in a manner that gives 

rise to Replacement Proceeds. 

17. Reimbursement of Prior Expenditures. No portion of the proceeds of the 

Bonds to be applied to the cost of the Project will be used to reimburse the District for 

expenditures incurred thereby with respect to the Project in anticipation of the issuance of the 

Bonds. 

18. Prohibited Investments and Dispositions. Upon the purchase or sale of a 

Nonpurpose Investment, Gross Proceeds of an issue are not allocated to a Payment for that 

Nonpurpose Investment in an amount greater than, or to a Receipt from that Nonpurpose 

Investment in an amount less than, the fair market value of the Nonpurpose Investment as of the 
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purchase or sale date. The fair market value of a Nonpurpose Investment is adjusted to take into 

account Qualified Administrative Costs allocable to the investment. Thus, Qualified 

Administrative Costs increase the Payments for, or decrease the Receipt from, a Nonpurpose 

Investment. 

19. Valuation of Investments. 

19.1  Fair Market Value. The fair market value of an investment is the 

price at which a willing buyer would purchase the investment from a willing seller in a bona fide 

ann's-length transaction. Fair market value generally is determined on the date on which a 

contract to purchase or sell the Nonpurpose Investment becomes binding (k, the trade date 

rather than the settlement date). An investment that is not of a type traded on an established 

securities market, within the meaning of Section 1273 of the Code, is rebuttably presumed to be 

acquired or disposed of for a price that is not equal to its fair market value. The fair market 

value of a United States Treasury obligation that is purchased directly from the United States 

Treasury is its purchase price. 

19.2  Certificates of Deposit. A certificate of deposit that has a fixed 

interest rate, a fixed payment schedule, and a substantial penalty for early withdrawal shall be 

treated as purchased at its fair market value if the Yield on the certificate of deposit is not less 

than (1) the Yield on reasonably comparable direct obligations of the United States; and (ii) the 

highest Yield that is published or posted by the provider to be currently available from the 
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tax-exempt bonds; (iv) the determination of the terms of the guaranteed investment contract 

takes into account as a significant factor the issuer's reasonably expected drawdown schedule for 

the amounts to be invested, exclusive of amounts deposited in debt service funds and reasonably 

Required Reserve or Replacement Funds; (v) the terms of the guaranteed investment contract, 

including collateral security requirements, are reasonable; and (vi) the obligor on the guaranteed 

investment contract certifies the administrative costs that it is paying (or expects to pay) to third 

parties in connection with the guaranteed investment contract. 

19.4  Recordkeeping Requirement. To evidence the fair market value of 

a guaranteed investment contract, the District represents that it will retain the following records 

with the bond documents until three years after the last outstanding Bond is redeemed: 

(i) a copy of the investment contract; 

(ii) the receipt or other record of the amount actually paid by the issuer 

for the guaranteed investment contract, including a record of any administrative 

costs paid by the District; 

(iii) for each bid that is submitted, the name of the person and entity 

submitting the bid, the time and date of the bid, and the bid results; and 

(iv) the bid solicitation form and, if the terms of the purchase 

agreement or guaranteed investment contract deviated from the bid solicitation 

form or a submitted bid is modified, a brief statement explaining the deviation and 

stating the purpose for the deviation. 

20. Prohibited Uses of Proceeds: Federal Guarantees. 

20.1  None of the proceeds of the Bonds will be used (directly or 

indirectly) to acquire any "nongovernmental output property" as defined in Section 141(d) of the 

Code or to make or finance loans to persons other than Governmental Units, other than (i) loans 

which enable the borrower to finance any governmental tax or assessment of general application 

for specific essential governmental functions or (ii) loans which consist of investments in 

Nonpurpose Investments. 
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20.2  Not more than an amount which is less than 5% of the proceeds of 

the Bonds will be used to finance "output facilities" (as that term is used in Section 141(b)(4) of 

the Code) other than facilities for furnishing water, any portion of the output of which is 

dedicated to or otherwise made available for use by persons other than Governmental Units on a 

basis other than that provided to the general public. 

20.3  Not more than 10% of the proceeds of the Bonds will be used 

(directly or indirectly) in a trade or business (or to finance facilities which are used in a trade or 

business) carried on by any person other than a Governmental Unit. Not more than 5% of the 

proceeds of the Bonds will be used (directly or indirectly) in trade or business (or to finance 

facilities which are used in a trade or business) carried on by any person other than a 

governmental unit which private business use is not related to any governmental use or is 

disproportionate to governmental use, all as described in Section 141(b)(3) of the Code 

("Unrelated or Disproportional Use"). For the purpose of this section, use as a member of the 

general public shall not be taken into account. 

20.4  Section 20.3 shall apply only if the payment of 10% or more (5% 

more in the case of Unrelated or Disproportional Use) of the principal of or interest on the Bonds 

is (under the terms of the Bonds or any underlying arrangement) directly or indirectly secured by 

any interest in property used or to be used for a private business use or in payments in respect of 

such property or derived from payments whether or not to the District in respect of property or 

borrowed money used or to be used for a private business use. 

20.5  The payment of the principal of and interest on the Bonds is not 

and will not be guaranteed directly or indirectly by the federal government within the meaning of 

Section 149(b) of the Code. 

20.6  Not more than 50% of the proceeds of the Bonds will be invested 

in Nonpurpose Investments having a substantially guaranteed Yield for 4 or more years. 

20.7  None of the amount received from the sale of the Bonds will be 

used to refund or refinance any Tax-Exempt Obligations including, for the purposes of this 

paragraph only, Tax-Exempt Obligations which are specified private activity bonds as defined in 

Section 57(a)(5)(C) of the Code. 
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20.8  The District does not expect to sell or otherwise dispose of the 

projects financed by the Bonds before final retirement of the Bonds. 

20.9  This Certificate is, in part, to serve as a guideline in implementing 

the requirements of Sections 141 to 150 of the Code. If regulations, rulings, announcements and 

notices validly promulgated under the Code contain requirements which differ from those 

outlined here which must be satisfied for the Bonds to be Tax-Exempt Obligations or in order to 

avoid the imposition of penalties under Section 148 of the Code, pursuant to the covenants 

contained in the Resolution, the District is obligated to take such steps as are necessary to 

comply with such requirements. If under those pronouncements, compliance with any of the 

requirements of this Certificate is not necessary to maintain the exclusion of interest on the 

Bonds from gross income and alternative minimum taxable income (except to the extent of 

certain adjustments applicable to corporations) or to avoid the imposition of penalties on the 

District under Section 148 of the Code, the District shall not be obligated to comply with that 

requirement. The District has been advised to seek the advice of competent counsel with a 

nationally recognized expertise in matters affecting exclusion of interest on municipal bonds 

from gross income in fulfilling its obligations under the Code to take all steps as are necessary to 

maintain the status of the Bonds as Tax-Exempt Obligations. 
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Dated April 28, 2005. 

EBERT METROPOLITAN DISTRICT 

By: / 
Bfesident. Board of Directors 
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Form 8038-G Information Return for Tax-Exempt Governmental Obligations 
Under Internal Revenue Code section 149(e) 0%IB No. 1545.0720 

(Rev. November 2000) ' See separate Instructions. I 
Oepanrnent of the Treasury Caution: If the issue price is under $100,000, use Form 8038-GC. 

I Internal Revenue Seivice 

I1TU Reporting Authority If Amended Return, check here 
1 Issuer's name Ebert Metropolitan District 2 Issuer's ençloyer identification nim er 

0948636 
3 Number and street (or P.O. box if mail is not delivered to street address) Room/suite 4 Report number 

4908 Tower Road 2005-1 

5 City, town, or post office, state, and ZIP code 6 Date of issue 
Denver, Colorado 80247 04t23/2005 

7 Name of issue Ebert Metropolitan District Limited Tax General Obligation Bonds, Series 2005 8 CUSIP number 
N/A 

9 Name and title of officer or legal representative whom the IRS may call for more information 10 Telephone number of offlccr or legal representative 
Thomas J. Mussallem, President 303-486-8500 

FTiI1 Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule 

o Education 
o Health and hospital 

o Transportation ........................... 

0 Public safety. . . . . . . . . . . . . . . . . . . . . . . . . . . . 
0 Environment (including sewage bonds) ................... 

O Housing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

o Utilities 

(Zi Other. Describe Streets, park and recreation, sewer and water 

If obligations are TANs or RANs, check box ) 0 if obligations are BANs, check box 0 
If obligations are in the form of a lease or installment sale, check box 0 

Description of Obligations. Complete for the entire issue for which this form is 

(a) Final maturity date ) issue price Cc) Stated redemption (d) Weighte 

12115/2034 5 30,000,000.00 S 30,000,000.00 19.4192 yea 

1!J  Uses of Proceeds of Bond Issue ncluding underwriters' discount) 

Proceeds used for accrued interest ..................... 
Issue price of entire issue (enter amount from line 21, column (b)) ........... 
Proceeds used for bond issuance costs (including underwriters' discount) 24 $341,000.00 

Proceeds used for credit enhancement .............
25  

Proceeds allocated to reasonably required reserve or replacement fund ,  26 

Proceeds used to currently refund prior issues ..........
27  

Proceeds used to advance refund prior issues ..........
28  

Total (add lines 24 through 28) . . . . . . . . . . . . . . . . . . . . 
Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount her 

Description of Refunded Bonds (Complete this part only for refundir 

Enter the remai ighted average maturity of the bonds to be currently refunded 
• ing w ighted average maturity of the bonds to be advance refunded 

hich the refunded bonds will be called ......... 
er the date(s) th unded bonds were issued ' 

(e) Yield 

S 8.000 I % 

$0.00 
23 $30,000,000.00 

p_____ 
4 

$341,000.00 

Lw.. 529.659,000.00 

years 
years 

5 nr'thé amount o state volume cap allocated to the issue under section 141(b)(5) , I I 

invested or to be invested in a guaranteed investment contract (see instructions)  I 36 I 
ate of the guaranteed investment contract  ______________________ 

inancings: a Proceeds of this issue that are to be used to make loans to other govemmental units I 37a I 
b If this issue is a loan made from the proceeds of another tax-exempt issue. check box ' 0 and enter the name of the 

issuer and the date of the issue _________________________ 

38 If the issuer has designated the issue under section 265(b)(3)(B)(i)(lll) (small issuer exception), check box , . " 0 
39 lIthe issuer has elected to pay a penalty in lieu of arbitrage rebate, check box  .............0 
40 If the issuer has identified a hedge, check box 

Under penalties of perjury. I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge 
and belief, they are trtJ,..eprT!çt. and complete. 

Here April 28, 2005 Thomas 3. Mussallem. President 

- Signatur  Issuers authorized representative Date Type or print name and title - __________ 

For Paperwork Reduction Act Notice, see page 2 of the Instructions. cat. No. 537735 - Form 8033-G (Rev. 11.2000) 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

CERTIFICATE OF STRUCTURING 
AGENT 

The undersigned, on behalf of Kirkpatrick Pettis A Division of D.A. Davidson & 
Co. Fixed Income Capital Markets, as Structuring Agent to the Ebert Metropolitan District (the 
"District") of its Limited Tax General Obligation Bonds, Series 2005, in the maximum aggregate 
principal amount of $30,000,000 (the "Bonds"), hereby certifies that: 

1. We have reviewed the Ebert Metropolitan District Projected Cash Surplus 
Balances and Cash Receipts and Disbursements Report dated November 10, 2004 prepared by 
Clifton Gunderson LLP (the "Report") attached hereto which contains the District's projection of 
growth in assessed value. While we did not provide the development assumptions that form the 
basis for the Report, we believe that (i) as of the date hereof, the projection of the District's 
assessed value set forth in the Report is reasonable and (ii) on the basis of such projections, it is 
reasonable to conclude that the principal of and interest on the Bonds will be paid in accordance 
with the terms of the Bonds. 

2. Based upon our review of the Report, the security for the repayment of the 
Bonds and other terms of the Bonds, it is our opinion that the interest rate of 8% is reasonable. 

3. We understand that this certification is being relied upon by bond counsel 
to the District in rendering its opinion that the interest on the Bonds is excluded from gross 
income for federal income tax purposes. 

DATED this April 28, 2005. 

KIRKPATRICK PEITIS A DIVISION OF 
D.A. DAVIDSON & CO. FIXED INCOME 
CAPITAL MARKETS 
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A Clifton VJ1 Gunderson LLP 
Certified Public Accountants & Consultants 

Accountant's Report 

The Board of Directors of 
Ebert Metropolitan District 
City and County of Denver, Colorado 

We have compiled the accompanying projected surplus cash balances and cash receipts and 
disbursements of Ebert Metropolitan District (the "District") for the General Fund and Debt Service 
Fund as of December 31, 2003 and for the calendar years ending through 2035, in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. 

This report and the accompanying projected surplus cash balances and cash receipts and 
disbursements were prepared for the District's Board of Directors, for the purpose of negotiating 
bond rates and terms with a limited number of accredited investors, financial institutions or 
institutional investors as specified in the Colorado Special District Act in regard to the limited 
placement of the proposed Series 2004A Bond Issuance and should not be used for any other 
purpose. 

A compilation is limited to presenting in the form of a projection, information that is the 
representation of the Board of Directors of the District (collectively, "Management") and does not 
include evaluation of the support for the assumptions underlying the projection. We have not 
examined the projection and, accordingly, do not express an opinion or any other form of assurance 
on the accompanying schedules or assumptions. However, we did become aware of a departure 
from the guidelines for presentation of a projection established by the American Institute of 
Certified Public Accountants, which is described in the following paragraph. Furthermore, there 
will usually be differences between the projected and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. We have 
no responsibility to update this report for events and circumstances occurring after the date of this 
report. 

- 1 11.1 Offices in 13 stares and Washington. DC lIjjInternaiion.I 
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The Board of Directors of 
Ebert Metropolitan District 
Page 2 

As discussed in Note 4, the projection is presented on the cash basis of accounting with two funds 
included on the Summary pages, whereas the historical financial statements for the projection 
period are expected to be presented in confonnity with generally accepted accounting principles on 
the accrual basis for government wide statements and the modified accrual basis for individual fund 
financial statements for all funds of the District by fund type. Guidelines for presentation of a 
projection established by the American Institute of Certified Public Accountants require disclosure 
of the differences resulting from the use of a different basis of accounting in the projection than that 
expected to be used in the historical financial statements for the period. Accordingly, if the AICPA 
presentation guidelines were followed, the projection would indicate that the presentation reflects - 
surplus cash balances and the cash received and disbursed rather than fund balances and the revenue 
and expenditures that would be recognized under generally accepted accounting principles based on 
the accrual basis and the modified accrual basis of accounting. 

We are not independent with respect to Ebert Metropolitan District. 

Greenwood Village, Colorado 
November 10, 2004 
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EBERT METROPOLITAN DISTRICT 

L!.se3 I 
PROJECTED SURPLUS CASh BALANCES AND CASh RECEIPTS AND DIBURSEMENT 

GENERAL ANt) DEBT SERVICE FUNDS UNLY 

SUMMARY 
GENERAL FUND 

AS OF DECEMBER 31 • 2003 AND FOR THE CALENDAR YEARS ENDING THROUGH 2035 

Mill Levy CASH RECEIPTS CASh DISBURSEMENTS 
Contractual Net Specific Interest Payilietd Annual Cumulative 

Collection Asscsscd Obligation  Gencr,iI Tolal Property Ownership Incoma! Total to Town Total Cash Surplus Collection 
Year Value icc Obligation Taxes Taxes Oilier Receipts Center Disbursements Surplus I Cash Year 

_____________ (Sc Page 9l Services Bond 98.50% 8.00% 2.00% McUo District  _______________ (Deitcit) Balances 
(I) 

2003 319.286 2003 
2004 14,048,290 45.000 0.000 45.000 521.923 49.815 6,386 578.124 550.000 550,000. 28.124 347,410 2004 
2(105 30,049,750 15.500 41.650 51.150 458,185 36,703 6,948 502.436 500.000 500,000 2,436 349,846 2005 
2006 37,666.025 13.750 43.400 57.150 510,151 40.812 6,997 557,960 550,000 550,00U 7,960 357,806 2006 
2007 46,183.002 13.350 43.800 57.150 607,295 48,584 7.156 663,035 660,000 660,000 3,035 360,841 2007 
2004 59.026,147 12.000 45.150 57.150 697,689 55,815 7,217 760,721 760,000 760.000 721 361,562 2008 
2009 66.585,086  12.000 45.150 57.150  787,036 62,963 7,231 851,230  860,000 860,000 (2,770) 358,792  2009 
2010 77.370,638 11.600 45.550 57.150 884,037 70,723 7.116 961.936 960.000 960,000 1,936 360,728 2010 
2011 86,551,242 11.000 46.150 57.150 937,783 75,023 7,215 1,020,021 994,800 994,800 25,221 385.949 2011 
2Q12 93,324,433 11.000 46.150 57.150 1,011.170 80,894 7,119 1,099,783 1,029,896 1,029,806 69,887 455.836 2012 
2013 96,815,317 11.000 46.150 51.150 1,048,994 83.920 9,111 1,142,031 1.065.294 1,065.294 76,737 532,573 2013 
2014 100.996,111 11.000 46.150 57.150 1,094,299 87,544 10.651 1.192,494 1,101,000 1.101,000 91.494 624.061 2014 
2015 103,550,534 11.000 46.150 57.150 1,121,970 89,758 12.481 1,224,209 1,123,020 1,123,020 101,189 125,256 2015 
2016 105,507.915 11.000 46.150 57.150 1.143,118 91,454 14,505 1,249,137 1,145,480 1.145,480 103,657 828,913 2016 
2017 105,307,915 11.000 46.150 57.150 1,143,118 91,454 16.578 1,251.210 1.168,389 1,168,389 82,821 911.734 2017 
2018 101,500,677 11.000 46.150 57.150 1,164,770 93.182 18,235 1,216,187 1,191,751 1,191,757 84.430 996,164 2018 
2019 107,500,677 11.000 46.150 57.150 1,164,770 93.182 19,923 1.277,875 1,215,593 1,215,593 62,282 1.058,446 2019 
2020 109,529,521 11.000 46.150 57.150 1,186,752 94,940 21.169 1.302,861 1,239,904 1,239,904 62,957 1,121,403 2020 
2021 109.529,527 11.000 46.150 57.150 1,186,752 94,940 22,428 1,304,120 1.264,702 1,264.702 39.418 1,160,821 2021 
2022 111,595,187 11.000 46.150 51.150 1,209,134 96.731 23,216 1,329,081 1,289,996 1.289,996 39.085 1,199,906 2022 
2023 111,595.187 11.000 46.150 57.150 1.209,134 96,731 23,998 1,329,863 1.315,796 1.315,796 14.061 1,213,913 2023 
2024 113.698.393 11.000 46.150 57.150 1,231,922 98,554 24.279 1,354.755 1,342,112 1,342.112 12,643 1.226,616 2024 
2025 113.698.393 11.000 46.150 57.150 1,231,922 98.554 24.532 1,355.008 1.368,954 1,368,954 (13.946) 1.212.670 2025 
2026 115,839,898 11.000 46.150 57.150 1,255,125 100,410 24,253 1.379,788 1,396,333 1,396.333 (16,545) 1.196,125 2026 
2027 115,839,898 11.000 46.150 57.150 1,25.5,125 100,410 23,923 1.379.458 1.424,259 1.424,259 (44.801) 1.151.324 2027 
2028 118,020,465 11.000 46.150 57.150 1,278,752 102,300 23.026 1.404,078 1,452,745 1.452,745 (48.667) 1.102,657 2028 
2029 118,020,465 11.000 46.150 57.150 1.278,752 102,300 22.053 1.403.105 1.481,800 1.481,800 (78,695) 1.023,962 2029 
2030 120.240.877 11.000 46.150 57.151) 1,302,810 104.225 20.479 1.427.514 1,511,436 1.511,436 (83.922) 940,040 2030 
2031 120.240,877 11.000 46.I50 57.130 1,302.810 104,225 18,801 1,425,836 1.541,665 1,541,665 (115,829) 824,211 2Q31 
2032 122.501,931 11.000 46.150 57.150 1,327,308 106,185 16,484 1,449.977 1,572,498 1,572,498 (132.521) 701,600 2032 
2033 122,501,931 11.000 46.150 57.151) 1,327,308 106,185 14,034 1.447,527 1,603,948 1,603,948 (156,421) 545.269 2033 
2034 124,804,440 11.000 46.150 51.150 1.353,256 108,180 10,905 1.411,341 1.636.027 1,636,027 (164.686) 380,583 2034 
2035 124.804.440 11.000 43,0(10 54.000 1,352,256 108,180 7,612 1,468,048 1,668,748 1,668,748 (200,700) 179.883 2035 

34,585,146 2.774.876 486,727 37,846,749 37,986,152 31,986,152 (139,403) 

(I): In 2003, $100,767 01 property taxes were uanslcrred to thc District Irons the County enoneously and will be returned to the County in 2004. 

This (inaticial iniorination should be read Only in connection with the accompanying Summary ol Significant Projection Assumptions and Accounting Policies and Accountant's Rcpon. 
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EBERT METROPOLITAN DISTRICT 
Page4 I 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND 
CJhNERAL AM) DEBT SERVICE FUNDS ONLY 

SUMMARY 
DEBT SERVICE FUND 

AS OF DECEMBER 31. 2003 AND FOR TIlE CALENDAR YEARS ENDING THROUGH 2035 

General CASH RECEIPTS CASh DISBLIRSEMEt'ffS 

Obligation Net Specific System June 1.2004 Net Debt Available Net Debt Annual Cumulative 

Collection Assessed hiond Property Ownership Development Total Bond Interesi Service br (or Debt Service (or Total Cash Surplus Collection 

Yeas Value Mill Taxet Taxes Fees Receipts Payment on 2004 Bonds Set vice on Sub. Bonds Disbursements Surplus! Cash Year 

j Levy 98.50% 8.00% (Ss* Page lIt 2001 Bonds (Sec Page Ill Sub Ilundi (S Page U) _______________ (l)eflcit) Balances ___________ 
(21 

2003 0 2003 

2004 14,048,290 0.000 0 0 3,036,173 3,036,173 1,107.000 129,173 1,800.000 0 1,236,173 1,800,000 1,800,000 2003 

2005 30.049,750 41.650 1.233.799 98,624 4,626.785 5.958,208 2,906,400 3,051,808 4,851,808 7.758,208 (1,800,000) 0 2005 

2006 37,666,925 43.400 1,610.223 128,818 5,135,150 6,814,191 3,021,400 3,852,791 3,852,79) 6,874,191 0 0 2006 

2001 46,183,002 43.800 1.992.473 159,398 2.541,810 4,693.681 3,023,200 1,611,481 1,671,481 4,693,681 0 0 2007 

2008 59,026,147 45.150 2,62.5,055 210,004 2,114,010 5,549,069 3,072,200 2.476.869 2,416.869 5.549.069 0 0 2008 

2009 66,585,086 45.150 2.961,222 236,898 3,733,730 6,931,850 3,072,400 3,859,450 3.859,450 6.931.850 0 0 2009 

2010 71,370,638 45.550 3.471.369 217,710 1,221,090 4,974,169 3,126,400 1.849,769 1,849.169 4.916.169 0 0 2010 

2011 86,551,242 44.150 3,934.425 314,754 1,166,665 5,415,844 3,124,800 2,291,044 2,291,044 5,4)5,844 0 0 2011 

2012 93,324,433 46.150 4,242.319 339.386 364,500 4,946,205 3,176,600 1,769,605 1.769,605 4,946,205 0 0 2012 

2013 96,815,317 46.150 4.401.006 352,080 747,080 5,500,166 3,177,400 2,322,766 2,322,766 5.500.166 0 0 2013 

2014 100.996,711 46.150 4,591.083 367,287 0 4.958,370 3.230,800 1.727.570 1,727,570 4.958.370 0 0 2014 

2015 103,550.534 46.150 4.707.174 376.574 0 5.083.748 3,232,400 1.851.348 1,851.348 5.083.748 0 0 20)5 

2016 105,507,915 46.150 4,796,152 383,692 5,179.844 3,290,800 1,889,044 1,889,0.14 5,179,844 0 0 3016 

2011 105.501.915 46.150 4,796.152 383,692 5,179,834 3,286,200 1,893,644 1,893,6.44 5,119,844 0 0 20)1 

2018 107,500.677 46.150 4.886.739 390.939 5.271.678 3,348,000 1,929.678 1.929,678 5,277,678 0 0 2018 
2019 101.500,677 46.150 4,886,739 390,939 5,377,678 3,345,600 1,932,078 1,932,018 5,277,618 U 0 2019 
2020 109,529,527 46.150 4,978,966 398,311 5,377,283 3,403,400 1,973,883 1,973,883 5.377.283 0 0 2020 
2021 109,529,527 46.150 4,978,966 398.3)7 3.377.283 3.401.200 1.976.083 1.976.083 5.377,283 0 0 2021 
2022 IlI.591I8l 46.150 5.072,866 405,829 5.478.695 3,463,000 2.015.695 2,015.695 5.418.695 0 0 2023 
2023 111.595.187 46.150 5.072.866 405.829 5.478.695 3,463,200 2,015,495 3,0)5,495 5.418.695 0 0 2.023 
2024 113.698.393 46.150 5,168.473 413,478 5,581,951 3,525,800 2,056,151 2.056,151 5.581.951 0 0 2024 
2025 113.698.393 46.150 5.168.413 413,478 5,581.951 3,525,200 2,056,751 2,056,751 5,581,951 0 0 2025 
2026 115.839.898 46.150 5,265,821 421,266 . 5.687.081 3,585,400 2,101,687 2.101.687 5.687,017 0 0 2036 
2021 115,839,898 46.150 5,265,821 431.266 5,687,081 . 3.585.800 2,101.287 2.101,287 5,681,081 0 0 2027 
2028 118,020,465 46.150 5,364,945 429,196 5.794,141 3.650000 2.144,141 2.144.141 5.793.141 0 0 2028 
2029 118.020.465 46.150 5,364.945 429,196 5,794,141 3,641,000 2,141,141 2.147,141 5,794,141 0 0 2029 
2030 120,240.877 46.150 5,465,880 431,210 5,903,150 3.710.800 2,192,350 2,192,350 5,903,150 0 . 0 2030 
2031 120,240,877 46.150 5,465,880 437,270 5,903,150 3,710,000 2.193,150 2,193,150 5,903,150 0 0 2031 
2032 122,501,931 46.150 5,568,662 445,493 6,014.155 3,178,200 2,235,955 2,335,955 6,014,155 0 0 3033 
2033 122.501,931 46.150 5.568.662 445.493 6.014,155 3,778,600 2.235,555 2,235,555 6,014,155 0 0 2033 
2034 124,804,440 46.150 5.673,329 453.866 6.121.195 3,844.800 2,282,395 2,282,395 6.127,195 0 0 2034 
2035 124804,440 43.000 5,286.092 422,887 3.708,979 (I 5,708,979 5,706,255 3.706.255 2,724 2,724 2033 

139,865,517 11.189.246 25,292,993 176,347,816 1,101,000 101,635,173 73,605,643 73,602,9)9 176,345,092 2,724 

(2): The Series 2001 llossth had a principal balance of S34.750.000. A semi-annual interest payment was made on June I, 2004. These bonds were (silly reluisded with the Series 2004 Bonds. 

This flnisncisl inbormalion should bc read only in connection with die accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accounzanes Repon. 

EBERT METROPOLITAN DISTRICT 
Page4 I 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND 
CJhNERAL AM) DEBT SERVICE FUNDS ONLY 

SUMMARY 
DEBT SERVICE FUND 

AS OF DECEMBER 31. 2003 AND FOR TIlE CALENDAR YEARS ENDING THROUGH 2035 

General CASH RECEIPTS CASh DISBLIRSEMEt'ffS 

Obligation Net Specific System June 1.2004 Net Debt Available Net Debt Annual Cumulative 

Collection Assessed hiond Property Ownership Development Total Bond Interesi Service br (or Debt Service (or Total Cash Surplus Collection 

Yeas Value Mill Taxet Taxes Fees Receipts Payment on 2004 Bonds Set vice on Sub. Bonds Disbursements Surplus! Cash Year 

j Levy 98.50% 8.00% (Ss* Page lIt 2001 Bonds (Sec Page Ill Sub Ilundi (S Page U) _______________ (l)eflcit) Balances ___________ 
(21 

2003 0 2003 

2004 14,048,290 0.000 0 0 3,036,173 3,036,173 1,107.000 129,173 1,800.000 0 1,236,173 1,800,000 1,800,000 2003 

2005 30.049,750 41.650 1.233.799 98,624 4,626.785 5.958,208 2,906,400 3,051,808 4,851,808 7.758,208 (1,800,000) 0 2005 

2006 37,666,925 43.400 1,610.223 128,818 5,135,150 6,814,191 3,021,400 3,852,791 3,852,79) 6,874,191 0 0 2006 

2001 46,183,002 43.800 1.992.473 159,398 2.541,810 4,693.681 3,023,200 1,611,481 1,671,481 4,693,681 0 0 2007 

2008 59,026,147 45.150 2,62.5,055 210,004 2,114,010 5,549,069 3,072,200 2.476.869 2,416.869 5.549.069 0 0 2008 

2009 66,585,086 45.150 2.961,222 236,898 3,733,730 6,931,850 3,072,400 3,859,450 3.859,450 6.931.850 0 0 2009 

2010 71,370,638 45.550 3.471.369 217,710 1,221,090 4,974,169 3,126,400 1.849,769 1,849.169 4.916.169 0 0 2010 

2011 86,551,242 44.150 3,934.425 314,754 1,166,665 5,415,844 3,124,800 2,291,044 2,291,044 5,4)5,844 0 0 2011 

2012 93,324,433 46.150 4,242.319 339.386 364,500 4,946,205 3,176,600 1,769,605 1.769,605 4,946,205 0 0 2012 

2013 96,815,317 46.150 4.401.006 352,080 747,080 5,500,166 3,177,400 2,322,766 2,322,766 5.500.166 0 0 2013 

2014 100.996,711 46.150 4,591.083 367,287 0 4.958,370 3.230,800 1.727.570 1,727,570 4.958.370 0 0 2014 

2015 103,550.534 46.150 4.707.174 376.574 0 5.083.748 3,232,400 1.851.348 1,851.348 5.083.748 0 0 20)5 

2016 105,507,915 46.150 4,796,152 383,692 5,179.844 3,290,800 1,889,044 1,889,0.14 5,179,844 0 0 3016 

2011 105.501.915 46.150 4,796.152 383,692 5,179,834 3,286,200 1,893,644 1,893,6.44 5,119,844 0 0 20)1 

2018 107,500.677 46.150 4.886.739 390.939 5.271.678 3,348,000 1,929.678 1.929,678 5,277,678 0 0 2018 
2019 101.500,677 46.150 4,886,739 390,939 5,377,678 3,345,600 1,932,078 1,932,018 5,277,618 U 0 2019 
2020 109,529,527 46.150 4,978,966 398,311 5,377,283 3,403,400 1,973,883 1,973,883 5.377.283 0 0 2020 
2021 109,529,527 46.150 4,978,966 398.3)7 3.377.283 3.401.200 1.976.083 1.976.083 5.377,283 0 0 2021 
2022 IlI.591I8l 46.150 5.072,866 405,829 5.478.695 3,463,000 2.015.695 2,015.695 5.418.695 0 0 2023 
2023 111.595.187 46.150 5.072.866 405.829 5.478.695 3,463,200 2,015,495 3,0)5,495 5.418.695 0 0 2.023 
2024 113.698.393 46.150 5,168.473 413,478 5,581,951 3,525,800 2,056,151 2.056,151 5.581.951 0 0 2024 
2025 113.698.393 46.150 5.168.413 413,478 5,581.951 3,525,200 2,056,751 2,056,751 5,581,951 0 0 2025 
2026 115.839.898 46.150 5,265,821 421,266 . 5.687.081 3,585,400 2,101,687 2.101.687 5.687,017 0 0 2036 
2021 115,839,898 46.150 5,265,821 431.266 5,687,081 . 3.585.800 2,101.287 2.101,287 5,681,081 0 0 2027 
2028 118,020,465 46.150 5,364,945 429,196 5.794,141 3.650000 2.144,141 2.144.141 5.793.141 0 0 2028 
2029 118.020.465 46.150 5,364.945 429,196 5,794,141 3,641,000 2,141,141 2.147,141 5,794,141 0 0 2029 
2030 120,240.877 46.150 5,465,880 431,210 5,903,150 3.710.800 2,192,350 2,192,350 5,903,150 0 . 0 2030 
2031 120,240,877 46.150 5,465,880 437,270 5,903,150 3,710,000 2.193,150 2,193,150 5,903,150 0 0 2031 
2032 122,501,931 46.150 5,568,662 445,493 6,014.155 3,178,200 2,235,955 2,335,955 6,014,155 0 0 3033 
2033 122.501,931 46.150 5.568.662 445.493 6.014,155 3,778,600 2.235,555 2,235,555 6,014,155 0 0 2033 
2034 124,804,440 46.150 5.673,329 453.866 6.121.195 3,844.800 2,282,395 2,282,395 6.127,195 0 0 2034 
2035 124804,440 43.000 5,286.092 422,887 3.708,979 (I 5,708,979 5,706,255 3.706.255 2,724 2,724 2033 

139,865,517 11.189.246 25,292,993 176,347,816 1,101,000 101,635,173 73,605,643 73,602,9)9 176,345,092 2,724 

(2): The Series 2001 llossth had a principal balance of S34.750.000. A semi-annual interest payment was made on June I, 2004. These bonds were (silly reluisded with the Series 2004 Bonds. 

This flnisncisl inbormalion should bc read only in connection with die accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accounzanes Repon. 



EBERT METROPOLITAN DISTRICT ______ I PageS 
PROJECTED SURPLIJS CASH BALANCES ANI) CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
(Page I of $ - Cuminucd on Page 6) 

AS OF DECEMBER 31, 2003 AND FOR TUE CALENDAR YEARS ENDING TIIKOUGI I 2035 

SINGI.E-FAMII.V RESIDENTIAl. PROPERTY 

MP/CP Producl Series KW I SS Product Series LB / A / JR Producl Series BV /01 Pruducl Series Semi-Cusium Product Series 

Nuinhet of Esimated Estimated Number of Estimated Eutitusimi Number of Estimaird Estimated Number al Estimated Estimated Number of Eiimatcd Estiusuied 

Constntciiou  Collection Single- Market Vuluc Annual Single- Market Value Annual Single. Market Value Annual Single- Market Value Annual Single. Market Value Annual 

Year Year Family per Resideitcu Makct Fantily per Kcidencc Market Family per keidencc Market Family per Restdencc Market Family per Residence Msrkct 
Homes $156,000 Value h omes $196,750 Value Homes $237,100 Value Homes $310900 Value h omes 5475.000 Value 

Market values inlkuad wuimmaU ruin 2004 am: 5.00% 5.00% 5.00% 5.00% 5.00% 

2000 2002 
2001 2003 0 0 0 0 0 0 0 0 0 0 0 
2002 2004 0 0 131 176.685 23.145735 121 259.910 33,008.570 13 340.265 24,839.345 0 0 
21103 2005 29 160.055 4641,595 12$ 178.000 22,784.000 163 214.650 34,981.950 47 30I,000 14.147,000 0 0 
2004 2006 4l 156,000 6.396.000 150 196,750 29.512.500 132 231,100 31,297.200 10 310.900 21.163.000 0 475.000 0 
2005 2007 176 163.800 28,828.800 195 206,588 40.281660 143 248,955 35.600565 41 326.445 13,384.245 0 498.150 0 
2006 2008 116 171.991) 30.210.241) 129 216.911 27.982,293 144 261,403 37.642.032 96 342.767 32.905,632 25 . 523,688 13.092,200 
2007 2009 19 180.590 3,431,210 0 227.763 0 144 274.473 39.524.112 96 359,905 34,550,880 25 549.872 13.746.800 
2008 2010 0 189.620 0 0 239.151 0 144 288,197 41.500,368 96 317.900 36,278,400 25 577.366 14,434.150 
2009 2011 0 199.101 0 0 251,109 0 144 302.607 43.575.408 69 396.795 27,378,855 25 606,234 15,155,850 
2010 2012 0 209.056 0 0 263.664 0 91 317,737 18,914,067 0 416.635 0 25 636,546 15,913,650 
2011 2013 0 219,509 0 0 276,847 0 0 333,624 0 0 431,467 0 25 668,373 16,709.32$ 
2012 2014 0 230,484 0 0 290,689 0 0 350.305 0 0 459,340 0 25 101,792 17.544.800 
2013 2015 0 242,008 0 0 305,223 0 0 367.820 0 0 482,307 0 SI 136,882 22,8.13,342 
2014 2016 0 254,108 0 0 320.484 0 0 386.211 0 0 506,422 0 0 773,126 0 
201$ 2017 
2016 2018 
2017 2019 
2018 2020 
2019 2021 
2020 2022 
2021 2023 
2022 2024 
2023 2025 
2024 2026 
2025 2027 
2026 2028 
2027 2029 
2028 2030 
2029 2031 
2030 2032 
2031 2033 
2032 2034 
2033 2035 

441 73,567,845 733 I 143.709,188 1.232 I 3 !S72 588 I 205.247.357 206 I 129.440.111 

This fiuiancitil in(onnaiion should be read only in connection with the accompanying Sununamy or Signilicant Projection Assumptions and Accounting Policies and Accounlant'sRcpod. 

EBERT METROPOLITAN DISTRICT ______ I PageS 
PROJECTED SURPLIJS CASH BALANCES ANI) CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
(Page I of $ - Cuminucd on Page 6) 

AS OF DECEMBER 31, 2003 AND FOR TUE CALENDAR YEARS ENDING TIIKOUGI I 2035 

SINGI.E-FAMII.V RESIDENTIAl. PROPERTY 

MP/CP Producl Series KW I SS Product Series LB / A / JR Producl Series BV /01 Pruducl Series Semi-Cusium Product Series 

Nuinhet of Esimated Estimated Number of Estimated Eutitusimi Number of Estimaird Estimated Number al Estimated Estimated Number of Eiimatcd Estiusuied 

Constntciiou  Collection Single- Market Vuluc Annual Single- Market Value Annual Single. Market Value Annual Single- Market Value Annual Single. Market Value Annual 

Year Year Family per Resideitcu Makct Fantily per Kcidencc Market Family per keidencc Market Family per Restdencc Market Family per Residence Msrkct 
Homes $156,000 Value h omes $196,750 Value Homes $237,100 Value Homes $310900 Value h omes 5475.000 Value 

Market values inlkuad wuimmaU ruin 2004 am: 5.00% 5.00% 5.00% 5.00% 5.00% 

2000 2002 
2001 2003 0 0 0 0 0 0 0 0 0 0 0 
2002 2004 0 0 131 176.685 23.145735 121 259.910 33,008.570 13 340.265 24,839.345 0 0 
21103 2005 29 160.055 4641,595 12$ 178.000 22,784.000 163 214.650 34,981.950 47 30I,000 14.147,000 0 0 
2004 2006 4l 156,000 6.396.000 150 196,750 29.512.500 132 231,100 31,297.200 10 310.900 21.163.000 0 475.000 0 
2005 2007 176 163.800 28,828.800 195 206,588 40.281660 143 248,955 35.600565 41 326.445 13,384.245 0 498.150 0 
2006 2008 116 171.991) 30.210.241) 129 216.911 27.982,293 144 261,403 37.642.032 96 342.767 32.905,632 25 . 523,688 13.092,200 
2007 2009 19 180.590 3,431,210 0 227.763 0 144 274.473 39.524.112 96 359,905 34,550,880 25 549.872 13.746.800 
2008 2010 0 189.620 0 0 239.151 0 144 288,197 41.500,368 96 317.900 36,278,400 25 577.366 14,434.150 
2009 2011 0 199.101 0 0 251,109 0 144 302.607 43.575.408 69 396.795 27,378,855 25 606,234 15,155,850 
2010 2012 0 209.056 0 0 263.664 0 91 317,737 18,914,067 0 416.635 0 25 636,546 15,913,650 
2011 2013 0 219,509 0 0 276,847 0 0 333,624 0 0 431,467 0 25 668,373 16,709.32$ 
2012 2014 0 230,484 0 0 290,689 0 0 350.305 0 0 459,340 0 25 101,792 17.544.800 
2013 2015 0 242,008 0 0 305,223 0 0 367.820 0 0 482,307 0 SI 136,882 22,8.13,342 
2014 2016 0 254,108 0 0 320.484 0 0 386.211 0 0 506,422 0 0 773,126 0 
201$ 2017 
2016 2018 
2017 2019 
2018 2020 
2019 2021 
2020 2022 
2021 2023 
2022 2024 
2023 2025 
2024 2026 
2025 2027 
2026 2028 
2027 2029 
2028 2030 
2029 2031 
2030 2032 
2031 2033 
2032 2034 
2033 2035 

441 73,567,845 733 I 143.709,188 1.232 I 3 !S72 588 I 205.247.357 206 I 129.440.111 

This fiuiancitil in(onnaiion should be read only in connection with the accompanying Sununamy or Signilicant Projection Assumptions and Accounting Policies and Accounlant'sRcpod. 



EIJERT METROPOLITAN DISTRICT 
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Page6 
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PROJECIED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SChEDULE OF ESTIMATED ASSESSED VALUATION 
(Page 2 of S - Continued hum Page 5. Coniiu;ucd or; Page 7) 

AS OF DECEMBER 31. 2003 AND FOR TIlE CALENDAR YEARS ENDING TIIROUGI1 2035 

SINGI.E,I?AMILV RESIDENTIAL MIILTI-FAMII.Y RESIDENTIAI. PROPERTY 

TOTAL Single-Family MuItl-Firudly Product 1.lisr 01: $70,000 MuId-Fiauiily Product lIne 82; $125000 TOTAL 6luItI.FinlIy 

Total Total Number of Esurnatcd Estimated Nuitrbcr of Estimated Estimated Total Total 

Construction Collection Number of Annual Multi' MarLet Value Annual Multi- MiuLet Value Annual Number of Annual 

Year Ycar Single-Fandly Market Family per Residence Market Family per Residence Market Multi.Famnmly Market 

___________ flumes Value h omes 570.000 Value h omes $125,000 Value Ilomot VIu 

Market vuluri iutbucj mmmmnurUy from;; 200.4 am: 5.00% 5.00% 

2000 2002 0 0 0 0 

2001 2003 0 0 0 0 0 0 0 0 

2002 2004 331 80.993.650 0 0 0 0 0 0 

2003 2005 361 16.560.545 0 0 0 0 0 0 

2004 2006 393 88.968.700 0 70,000 0 0 125.000 0 0 0 

2005 2007 5 118.098,210 0 73.500 0 91 131,250 11,943.150 91 11,943.750 
2006 2008 570 141.892.397 0 71,175 0 83 131.813 11.438,479 83 11.438.479 
2001 2009 284 91,253.002 0 81,034 0 83 144,704 12.010,432 83 12.010.432 
2008 2010 265 92.212.918 0 85,086 0 83 151.939 12.610.937 , 83 12.610.937 
2009 2011 236 86,110,113 400 89,340 35,736,000 83 159,536 13,241,488 483 18.971.488 

2010 2012 116 44,821,111 0 93.801 0 83 161,513 13,903,519 63 13.903,519 

2011 2013 2.5 16.709,325 240 98.491 23,639,280 83 115.889 14,598,181 323 38.238,067 
2012 2014 25 17,544,800 0 103.422 0 45 184,683 8,310,135 45 8.310.135 
2013 2015 31 22.843,342 151 108,593 17,049.101 0 193,917 0 $31 17,049.101 
2014 2016 0 0 0 114,023 0 0 203,613 0 0 0 
2015 2017 0 0 0 0 
2016 2018 0 0 0 0 
2017 2019 0 0 0 0 
2018 2020 0 0 0 0 
2019 2021 0 0 0 0 
2020 2022 0 0 0 0 
2021 2023 0 0 0 0 
2022 2024 0 0 0 0 
2023 2025 0 0 0 0 
2024 2026 0 0 0 0 
2025 2021 0 0 0 0 
2026 2028 0 0 0 0 
2021 2029 0 0 0 0 
2028 2030 0 0 0 
2029 2031 0 0 0 0 
2030 2032 0 0 0 0 
2031 2033 0 0 0 0 
2032 2034 0 0 0 0 
2033 2035 0 0 0 0 

3.200 818.014,779 797 I 76.424,381 634 98,058,187 1,431 174,482,568 

ibis limmancial iuiruomasion should be read only so connection with the accompanying Summary of Significant Projection Assumptiomis and Accounting PuI1cie amid Accountant's Rcpoe*. 

EIJERT METROPOLITAN DISTRICT 
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Page6 
I 

PROJECIED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SChEDULE OF ESTIMATED ASSESSED VALUATION 
(Page 2 of S - Continued hum Page 5. Coniiu;ucd or; Page 7) 

AS OF DECEMBER 31. 2003 AND FOR TIlE CALENDAR YEARS ENDING TIIROUGI1 2035 

SINGI.E,I?AMILV RESIDENTIAL MIILTI-FAMII.Y RESIDENTIAI. PROPERTY 

TOTAL Single-Family MuItl-Firudly Product 1.lisr 01: $70,000 MuId-Fiauiily Product lIne 82; $125000 TOTAL 6luItI.FinlIy 

Total Total Number of Esurnatcd Estimated Nuitrbcr of Estimated Estimated Total Total 

Construction Collection Number of Annual Multi' MarLet Value Annual Multi- MiuLet Value Annual Number of Annual 

Year Ycar Single-Fandly Market Family per Residence Market Family per Residence Market Multi.Famnmly Market 

___________ flumes Value h omes 570.000 Value h omes $125,000 Value Ilomot VIu 

Market vuluri iutbucj mmmmnurUy from;; 200.4 am: 5.00% 5.00% 

2000 2002 0 0 0 0 

2001 2003 0 0 0 0 0 0 0 0 

2002 2004 331 80.993.650 0 0 0 0 0 0 

2003 2005 361 16.560.545 0 0 0 0 0 0 

2004 2006 393 88.968.700 0 70,000 0 0 125.000 0 0 0 

2005 2007 5 118.098,210 0 73.500 0 91 131,250 11,943.150 91 11,943.750 
2006 2008 570 141.892.397 0 71,175 0 83 131.813 11.438,479 83 11.438.479 
2001 2009 284 91,253.002 0 81,034 0 83 144,704 12.010,432 83 12.010.432 
2008 2010 265 92.212.918 0 85,086 0 83 151.939 12.610.937 , 83 12.610.937 
2009 2011 236 86,110,113 400 89,340 35,736,000 83 159,536 13,241,488 483 18.971.488 

2010 2012 116 44,821,111 0 93.801 0 83 161,513 13,903,519 63 13.903,519 

2011 2013 2.5 16.709,325 240 98.491 23,639,280 83 115.889 14,598,181 323 38.238,067 
2012 2014 25 17,544,800 0 103.422 0 45 184,683 8,310,135 45 8.310.135 
2013 2015 31 22.843,342 151 108,593 17,049.101 0 193,917 0 $31 17,049.101 
2014 2016 0 0 0 114,023 0 0 203,613 0 0 0 
2015 2017 0 0 0 0 
2016 2018 0 0 0 0 
2017 2019 0 0 0 0 
2018 2020 0 0 0 0 
2019 2021 0 0 0 0 
2020 2022 0 0 0 0 
2021 2023 0 0 0 0 
2022 2024 0 0 0 0 
2023 2025 0 0 0 0 
2024 2026 0 0 0 0 
2025 2021 0 0 0 0 
2026 2028 0 0 0 0 
2021 2029 0 0 0 0 
2028 2030 0 0 0 
2029 2031 0 0 0 0 
2030 2032 0 0 0 0 
2031 2033 0 0 0 0 
2032 2034 0 0 0 0 
2033 2035 0 0 0 0 

3.200 818.014,779 797 I 76.424,381 634 98,058,187 1,431 174,482,568 

ibis limmancial iuiruomasion should be read only so connection with the accompanying Summary of Significant Projection Assumptiomis and Accounting PuI1cie amid Accountant's Rcpoe*. 



EBERT METROPOLiTAN DISTRICT 
I  Page7  I 

PROJECTED SURPLUS CASH BALANCES ANI) CASh RECUR I'S AND DISBURSEMENTS 
GENERAL AND DEBT SEE VICE RiNDS ONLY 

SCUEDULE OF ESTIMATED ASSESSED VALUATION 
(Pa9e 3 ol S - Continued hum Page 6. Continued on Page 8) 

AS OF DECEMBER 31, 2003 ANI) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

TOTAL RESIDENTIAL UNITS Adjust Cuinulasive __________ 
Annual Annual kcvaIwion Total Marhet Value Estimated RESIDENTIAL 

Construction Collection Number ol Ncw Market Value ol per Colorado Asscuscd Value ol Ncw RsidcntiaI ASSESSED Collection 

Year Year Residential New Reidcntial State Statute to Actual Ecaidential Assessment VALUATION Year 

Units Units 2.110% per Ccnilicalion (huts Ratio 

(A) 

2000 2002 0 0 0 9.159 0 2002 

2001 2003 0 0 0 0 9.15% 0 2003 

2002 2004 331 80.993,650 1,815.520 88.809.170 7.961. 7,069.210 2004 

2003 2005 367 16.560,545 (7,813.930) 157,555,785 7.96* 12,541,440 2005 

2004 2006 393 88.948,700 (1.590) 246,522,895 7.96* 19,623,222 2006 

2005 2001 646 130,042,020 316,564,915 7.96% 29,974,567 2007 

2006 2008 653 153.330,876 7,531,298 537,421,089 7.96% 42,779,196 2008 

2001 2009 361 103,263,434 640,690.523 1.96% 50,998.966 2000 

2008 2010 348 104.823,855 12,813,810 758,328.188 7.96% 60,362.924 2010 

2009 2011 721 135.081,601 893.415.189 1.96% 11.115,897 2011 

2010 2012 199 58,731,296 17,868.316 910,015,401 7.96% 77,213,226 2012 

2011 2013 348 54.941,392 1.024.962.793 7.96% 81,581.038 2013 

2012 2014 10 25.855,535 20,499.256 1,071,317,564 7.96% 85,216,880 2014 

2013 2015 188 39.892,443 l,Ill,210,027 7.96% 88,452,318 2015 

2014 2016 0 0 22,224,201 1.133.434,228 7.96% 90,221,365 2016 

2015 2017 0 0 1.133,434,228 7.96% 90.221.365 2017 

2016 2018 0 0 22,668,685 1,156,102,913 7.96% 92,025,792 2018 
2011 2019 0 0 1.156,102.913 7.96% 92.025.792 2019 

2018 2020 0 0 23,122,058 l,179,224,911 7.96% 93,866,308 2020 

2019 2021 0 0 I.I19.224,971 7.96* 93.866,308 2021 

2020 2022 0 0 23,584,499 1,202,809,470 7.96% 95,143,631 2022 

2021 2023 0 0 1,202,809,470 7.96% 95,743.634 2023 
2022 2024 0 0 24,056,189 1.226.865.659 7.96% 97.658.506 2024 

2023 2025 0 0 1,226,865,659 7.94% 97,658.506 2025 

2021 2026 0 0 21,537,313 1.251,402.972 7.96% 99.611.677 2026 

2025 2027 0 0 1,251.402,912 7.96% 99,611,677 2021 
2026 2028 0 0 25.028.059 1.216.431.031 7.96% 101.603.910 2028 

2021 2029 0 0 l,276.431.031 7.96% 101,603,910 2029 

2028 2030 0 0 25,528,621 1,301.959.652 7.961. 103,635,988 2030 
2029 2031 0 0 1.301.959.652 7.96% 103.635,988 2031 

2030 2032 0 , 0 26,039,193 1,327,998,845 7.96% 105.708,708 2032 

2031 2033 0 0 1,327,998,845 7.96% 105,108,708 2033 

2032 2034 0 0 26,559.977 1,354.558.822 1.96% 101.822.882 2034 

2033 2035 0 0 1,354.558.822 7.96% 107,822,882 2035 

4.631 1,052,497,347 302.061,475 0 

IA); The "Adjust Total Assessed Value to Actual per Ccniticaiioa column has some adjus*niciu amounts mainly between collection years 2004 and 2005 which zero out in total, 

which mainly result (rota uriany parcels which were ciTuncously not included in the 2004 Assessed Valuation fur Ebeit Mono District, but which have been currccted for tue 2005 collection year. 

This financial information should be read OuuIy in connection with the sccompunying Summary of Signifiesol Projection Assunspuiozss and Accounhiol  Policica and AccounIant' Repoa 

EBERT METROPOLiTAN DISTRICT 
I  Page7  I 

PROJECTED SURPLUS CASH BALANCES ANI) CASh RECUR I'S AND DISBURSEMENTS 
GENERAL AND DEBT SEE VICE RiNDS ONLY 

SCUEDULE OF ESTIMATED ASSESSED VALUATION 
(Pa9e 3 ol S - Continued hum Page 6. Continued on Page 8) 

AS OF DECEMBER 31, 2003 ANI) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

TOTAL RESIDENTIAL UNITS Adjust Cuinulasive __________ 
Annual Annual kcvaIwion Total Marhet Value Estimated RESIDENTIAL 

Construction Collection Number ol Ncw Market Value ol per Colorado Asscuscd Value ol Ncw RsidcntiaI ASSESSED Collection 

Year Year Residential New Reidcntial State Statute to Actual Ecaidential Assessment VALUATION Year 

Units Units 2.110% per Ccnilicalion (huts Ratio 

(A) 

2000 2002 0 0 0 9.159 0 2002 

2001 2003 0 0 0 0 9.15% 0 2003 

2002 2004 331 80.993,650 1,815.520 88.809.170 7.961. 7,069.210 2004 

2003 2005 367 16.560,545 (7,813.930) 157,555,785 7.96* 12,541,440 2005 

2004 2006 393 88.948,700 (1.590) 246,522,895 7.96* 19,623,222 2006 

2005 2001 646 130,042,020 316,564,915 7.96% 29,974,567 2007 

2006 2008 653 153.330,876 7,531,298 537,421,089 7.96% 42,779,196 2008 

2001 2009 361 103,263,434 640,690.523 1.96% 50,998.966 2000 

2008 2010 348 104.823,855 12,813,810 758,328.188 7.96% 60,362.924 2010 

2009 2011 721 135.081,601 893.415.189 1.96% 11.115,897 2011 

2010 2012 199 58,731,296 17,868.316 910,015,401 7.96% 77,213,226 2012 

2011 2013 348 54.941,392 1.024.962.793 7.96% 81,581.038 2013 

2012 2014 10 25.855,535 20,499.256 1,071,317,564 7.96% 85,216,880 2014 

2013 2015 188 39.892,443 l,Ill,210,027 7.96% 88,452,318 2015 

2014 2016 0 0 22,224,201 1.133.434,228 7.96% 90,221,365 2016 

2015 2017 0 0 1.133,434,228 7.96% 90.221.365 2017 

2016 2018 0 0 22,668,685 1,156,102,913 7.96% 92,025,792 2018 
2011 2019 0 0 1.156,102.913 7.96% 92.025.792 2019 

2018 2020 0 0 23,122,058 l,179,224,911 7.96% 93,866,308 2020 

2019 2021 0 0 I.I19.224,971 7.96* 93.866,308 2021 

2020 2022 0 0 23,584,499 1,202,809,470 7.96% 95,143,631 2022 

2021 2023 0 0 1,202,809,470 7.96% 95,743.634 2023 
2022 2024 0 0 24,056,189 1.226.865.659 7.96% 97.658.506 2024 

2023 2025 0 0 1,226,865,659 7.94% 97,658.506 2025 

2021 2026 0 0 21,537,313 1.251,402.972 7.96% 99.611.677 2026 

2025 2027 0 0 1,251.402,912 7.96% 99,611,677 2021 
2026 2028 0 0 25.028.059 1.216.431.031 7.96% 101.603.910 2028 

2021 2029 0 0 l,276.431.031 7.96% 101,603,910 2029 

2028 2030 0 0 25,528,621 1,301.959.652 7.961. 103,635,988 2030 
2029 2031 0 0 1.301.959.652 7.96% 103.635,988 2031 

2030 2032 0 , 0 26,039,193 1,327,998,845 7.96% 105.708,708 2032 

2031 2033 0 0 1,327,998,845 7.96% 105,108,708 2033 

2032 2034 0 0 26,559.977 1,354.558.822 1.96% 101.822.882 2034 

2033 2035 0 0 1,354.558.822 7.96% 107,822,882 2035 

4.631 1,052,497,347 302.061,475 0 

IA); The "Adjust Total Assessed Value to Actual per Ccniticaiioa column has some adjus*niciu amounts mainly between collection years 2004 and 2005 which zero out in total, 

which mainly result (rota uriany parcels which were ciTuncously not included in the 2004 Assessed Valuation fur Ebeit Mono District, but which have been currccted for tue 2005 collection year. 

This financial information should be read OuuIy in connection with the sccompunying Summary of Signifiesol Projection Assunspuiozss and Accounhiol  Policica and AccounIant' Repoa 



EBERT METROPOLITAN DISTRICT 
I  

PageS 
 I 

PROJECTED SURPLUS CASh BALANCES AND CASH RECEIPTS AND DISEUJRSEMENTS 
GENERAL AND DEBT SERVICE HiNDS ONLY 

SChEDULE OF ESTIMATED ASSESSED VALUATION 
(Pagc 4 if S - Coatcinucd lroni Page 1, Continued on I'age U) 

AS OF DECEMBER 31. 2003 AND FOR TIlE CALENDAR YEARS ENDING 11IKOUGII 2035 

LAND COMMERCIAL DEVELOPMENT Est, Dinnial AdjuSt Cumulative 

Number Building Eacitnated Eat. Annual Cutitulative Revaluation Total Market Value Estimated COMMERCIAL 

Consiniction Collcction Commercial of Square Market Value  Matket Value of Market Value per Colorado  Assessed Value of Lund & New  Commercial ASSESSED Collection 

Year Year Land Acrcs Footage per Sq. Pout New Coiisierri4  Of Commercial State Statute so Actual Commercial Assessment VALUATION Year 

____________ ____________ (II) Developed Developed $104.04 Properties Development 2.00% pci Certification Properties Kahn ______________ ____________ 
Markes vatae mO ci uiuivalty front 3004 as. 5.00% (On Dureloped 

2000 2002 PropertIes Only) 1) 29.00% 0 2002 

2001 2(103 183.138 0.00 0 0 0 183.138 29.00% 53.110 2003 

2002. 2001 280.482 0.00 0 0 0 463,620 29.00% 131.450 2004 

2003 2005 23.'738.7fl 10.50 (09.867 (C) 120.00 13.353,055 13.353.055 37,555,441 29.00% 10.891,080 2005 

2004 2006 (4.202.392) 8.60 80.134 (D) 104.04 8.337.141 21,690.196 41,690.196 29.00% 12.090.131 2006 

2005 2007 0.00 0 109.21 0 21,690,196 41,690.196 29.00% 12,090,IS1 2001 
2006 2008 (2.000.000) 8.29 43.564 (E) 114.70 4.996.791 26.686.987 433.804 45.120.791 29.00% 13,085,029 2008 

2007 2009 0.00 I) 120.44 0 26,686.987 45.120.791 29.00% 13,085,029 2009 
2008 2010 0.00 0 126.46 0 26,686.981 533,740 45.654.531 29.00% 13.239,814 2010 
2009 2011 (2.000.000) 8.29 43,564 (E) 132.78 5.784.428 32,471,415 49.438.959 29.00% 14,337.298 2011 
2010 2012 0.00 0 139.42 0 32.411,415 649.428 30,088,381 29.00% 14.525,632 2.012 
2011 2013 0.00 0 (46.39 0 32.411.415 50,088,387 29.00% 14,525,632 2013 
2012 2014 0.00 0 153.11 U 32,471,415 649.428 50,737.815 29.00% 14,113.966 20(4 
2013 20(5 0.00 0 161.40 0 32.411,413 50.137.815 29.00% (4,113,966 20(5 
2014 2016 0.00 0 169.41 0 32.471.415 649,428 51,387.243 29.00% 14.902.300 20(6 
2015 2017 32,471,115 51.387.243 29.00% (4,902,300 20(1 
2016 2018 . 32.471.415 649,428 52.036,611 29.00% 15,090,635 2018 
2017 2019 32.411.415 52,036,611 29.00% 15.090.635 2019 
2018 2020 32.471,415 649.428 52,686.099 29.00% 15,218,969 2020 
2019 2021 32,411,413 52.686,099 29.00% 15,218,969 2021 
2020 2022 32,411,415 649.428 53.335,521 29.00% 15.461,303 2022 
2021 21)23 32.471,415 53.333.527 29.00% 15,461,303 2023 
2022 2024 32.411.415 649,428 33.984.955 29.00% 15,655,631 2024 
2023 2,025 32,411,415 53.984,935 29.00% (5,655,631 2025 
2024 2026 32,471.415 649.428 54,634.383 29.00% 15.843.971 2026 
2025 2027 32,411.415 54.634.383 29.00% 15.843.911 2027 
2026 2028 32,411.415 649.428 33,283.811 29.00% 16,032.303 2028 
2027 2029 32.411.415 55,283,811 29.00% 16,032,305 '2029 
2028 2030 32,411,415 649.128 55.933.239 29.00% 16.220.639 2030 
2029 2Q31 32.471.415 55.933.239 29.00% 16.220.639 2031 
2030 2032 32,471.415 649.428 56,582,661 29.00% 16.408.973 2032 
2031 2033 . 32,471.415 56,582,661 29.00% 16.408,913 2033 
2032 2034 32,41L113 649,428 57,232.095 29.00% 16,591.308 2034 
2033 2035 32,411,415 51,232,095 29.00% 16,591.308 2035 

16,000,000 35.68 211,129 32,471.415 8,760.680 0 

(I)): Commercial and residesilial vacant laud consists of land (or which there are cuncutly no dcvclopuseut plaits. 

(C): ltcllect Oaliwood Office of 24.861 square feet valued at $165/sf and new home center of 15,0(10 squase feet as $ISOIs((total of 1.60 acres), and slioppistgcenwr scrip mall pad X of 10,000 sq. fec, at $100/sf (8.90 acres). 

(Dl: Reflects shopping ceittet scrip mall pad V of 80.134 square (ccl valued as % $104/al' (8.60 acres). 

(Ii): Coimatructiosi estimates lot 2006 and 2009 reflect coiisnscrcial development in melt year of 8.29 acres or 43,564 square fees valued at (.0 $104/sf ii, 2004 dollars i,sflamed at 5.00% aiittuitlly. 

This financial information should be read only in connection with the accompanying Summary of Significant Projection Attmintpliont and Accounting Policies and Accountant's Report. 

EBERT METROPOLITAN DISTRICT 
I  
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 I 

PROJECTED SURPLUS CASh BALANCES AND CASH RECEIPTS AND DISEUJRSEMENTS 
GENERAL AND DEBT SERVICE HiNDS ONLY 

SChEDULE OF ESTIMATED ASSESSED VALUATION 
(Pagc 4 if S - Coatcinucd lroni Page 1, Continued on I'age U) 

AS OF DECEMBER 31. 2003 AND FOR TIlE CALENDAR YEARS ENDING 11IKOUGII 2035 

LAND COMMERCIAL DEVELOPMENT Est, Dinnial AdjuSt Cumulative 

Number Building Eacitnated Eat. Annual Cutitulative Revaluation Total Market Value Estimated COMMERCIAL 

Consiniction Collcction Commercial of Square Market Value  Matket Value of Market Value per Colorado  Assessed Value of Lund & New  Commercial ASSESSED Collection 

Year Year Land Acrcs Footage per Sq. Pout New Coiisierri4  Of Commercial State Statute so Actual Commercial Assessment VALUATION Year 

____________ ____________ (II) Developed Developed $104.04 Properties Development 2.00% pci Certification Properties Kahn ______________ ____________ 
Markes vatae mO ci uiuivalty front 3004 as. 5.00% (On Dureloped 

2000 2002 PropertIes Only) 1) 29.00% 0 2002 

2001 2(103 183.138 0.00 0 0 0 183.138 29.00% 53.110 2003 

2002. 2001 280.482 0.00 0 0 0 463,620 29.00% 131.450 2004 

2003 2005 23.'738.7fl 10.50 (09.867 (C) 120.00 13.353,055 13.353.055 37,555,441 29.00% 10.891,080 2005 

2004 2006 (4.202.392) 8.60 80.134 (D) 104.04 8.337.141 21,690.196 41,690.196 29.00% 12.090.131 2006 

2005 2007 0.00 0 109.21 0 21,690,196 41,690.196 29.00% 12,090,IS1 2001 
2006 2008 (2.000.000) 8.29 43.564 (E) 114.70 4.996.791 26.686.987 433.804 45.120.791 29.00% 13,085,029 2008 

2007 2009 0.00 I) 120.44 0 26,686.987 45.120.791 29.00% 13,085,029 2009 
2008 2010 0.00 0 126.46 0 26,686.981 533,740 45.654.531 29.00% 13.239,814 2010 
2009 2011 (2.000.000) 8.29 43,564 (E) 132.78 5.784.428 32,471,415 49.438.959 29.00% 14,337.298 2011 
2010 2012 0.00 0 139.42 0 32.411,415 649.428 30,088,381 29.00% 14.525,632 2.012 
2011 2013 0.00 0 (46.39 0 32.411.415 50,088,387 29.00% 14,525,632 2013 
2012 2014 0.00 0 153.11 U 32,471,415 649.428 50,737.815 29.00% 14,113.966 20(4 
2013 20(5 0.00 0 161.40 0 32.411,413 50.137.815 29.00% (4,113,966 20(5 
2014 2016 0.00 0 169.41 0 32.471.415 649,428 51,387.243 29.00% 14.902.300 20(6 
2015 2017 32,471,115 51.387.243 29.00% (4,902,300 20(1 
2016 2018 . 32.471.415 649,428 52.036,611 29.00% 15,090,635 2018 
2017 2019 32.411.415 52,036,611 29.00% 15.090.635 2019 
2018 2020 32.471,415 649.428 52,686.099 29.00% 15,218,969 2020 
2019 2021 32,411,413 52.686,099 29.00% 15,218,969 2021 
2020 2022 32,411,415 649.428 53.335,521 29.00% 15.461,303 2022 
2021 21)23 32.471,415 53.333.527 29.00% 15,461,303 2023 
2022 2024 32.411.415 649,428 33.984.955 29.00% 15,655,631 2024 
2023 2,025 32,411,415 53.984,935 29.00% (5,655,631 2025 
2024 2026 32,471.415 649.428 54,634.383 29.00% 15.843.971 2026 
2025 2027 32,411.415 54.634.383 29.00% 15.843.911 2027 
2026 2028 32,411.415 649.428 33,283.811 29.00% 16,032.303 2028 
2027 2029 32.411.415 55,283,811 29.00% 16,032,305 '2029 
2028 2030 32,411,415 649.128 55.933.239 29.00% 16.220.639 2030 
2029 2Q31 32.471.415 55.933.239 29.00% 16.220.639 2031 
2030 2032 32,471.415 649.428 56,582,661 29.00% 16.408.973 2032 
2031 2033 . 32,471.415 56,582,661 29.00% 16.408,913 2033 
2032 2034 32,41L113 649,428 57,232.095 29.00% 16,591.308 2034 
2033 2035 32,411,415 51,232,095 29.00% 16,591.308 2035 

16,000,000 35.68 211,129 32,471.415 8,760.680 0 

(I)): Commercial and residesilial vacant laud consists of land (or which there are cuncutly no dcvclopuseut plaits. 

(C): ltcllect Oaliwood Office of 24.861 square feet valued at $165/sf and new home center of 15,0(10 squase feet as $ISOIs((total of 1.60 acres), and slioppistgcenwr scrip mall pad X of 10,000 sq. fec, at $100/sf (8.90 acres). 

(Dl: Reflects shopping ceittet scrip mall pad V of 80.134 square (ccl valued as % $104/al' (8.60 acres). 

(Ii): Coimatructiosi estimates lot 2006 and 2009 reflect coiisnscrcial development in melt year of 8.29 acres or 43,564 square fees valued at (.0 $104/sf ii, 2004 dollars i,sflamed at 5.00% aiittuitlly. 

This financial information should be read only in connection with the accompanying Summary of Significant Projection Attmintpliont and Accounting Policies and Accountant's Report. 



EBERT METROPOLITAN DISTRICT 

PROJECI'EI) SURPLUS CASH BALANCES AND CASh RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
(Page 5 ol 5 - COIILIIIUC4I kuiii I'age 8) 

AS OF DECEMBER 31, 2003 AND FOR TIlE CALI3NI)AR YEARS ENDING ThROUGh 2035 

UNDEVELOPED RESIDENTIAL I.AND 
_________ Adjust Cumulative 

SF I.oia Less: SF SF Lots Lass: MF Lns Less; Aiutual Other Total Market Value Estimated UNDEVELOPED 
Conwucmiou Collection Platted Luaa Paniaily P.wialIy SF Lots  PlaonPauiiuU MF LoSt  Residential Land  Residential Assessed Value of Undevclopcd Aisetsitucnu LAND 

Ycar Year at Finished at Finished at  Dcvclopdd at Finished at Devclopcd at Value íü Vacant to Aciusi & Residential Ratio ASSESSED 

_______ _______ SI 1.510 $Il.570) $18500 ($18,500) $10000 ($10,000) Assessnacum Laud per Certification  Vacant l.tuid VALUATION 
(F) (II) 

2000 2002 2.695.810 2.695.810 512.018 0 3.207,828 2900% 930.270 
2001 2003  2,348,110 (2.695,810) 4,310.500 0  3,963.400 0  (1,432.67$)  5,738,553  29.1)0% 1.664.180 
2002 2004  8,654.360 (5,150.290) 9,194.500 (6.123.500) 0  5.915.070  1.755,122  10.133.421  23.602,172  29.00% 6.844.630 
2003 2005  3.158.610 (4.963.530) 7,936,500 (6.789.500) 0 (657,920)  8,213,930  (8,340,141)  22,818.035  29.001. 6,617,230 
2004 2006  2.325.570 (3,447,8601 5,513,000 (1,210.500)  1,740.000 0  (1,139,790)  (788,170)  (360,605)  20.529.470  29.0031 5,953,546 
2005 2001 6,456,060  (2.325.570)  3,118.500 (10.261.500) (910.000) (3.328.510)  (3.000,000) 14,200.960 29.00% 4.118.218 
2006 2008 3,285.880  (6.456.060) 10.323,000 (10,545.000)  1,660,000 (830,000)  (2,562,180) (735,600) 10,903.180 29.00% 3.161.922 
2007 2009  3,066,050 (3.285.880) 5,254,000 (5.254.000) (830.000)  (1.049.830)  (1.228.900) 8,624,450  29.U0'8. 2.501,091 
2008 2010  2,753,660 (3,066.050) 4.902.500 (4.902,500) 5,660.000  (830,000)  4,511,610 (149,300) 12,992,160  29.00'31. 3.767,900 
2009 2011 1,631.370  (2.753.660)  4.403.000  (4,403.000) (4.830,000)  (5,952.2%)  (3,254,100) 3.186,370  2900%. 1,098,047 
2010 2012 0  11,631.3101  2.608,500 (2.146.000)  3.680.000  (830.000)  1.681.130 5,461.500  29.1)0% 1.585,575 
2011 2013 647.920 0 0 (462,500) (3,230.000) (3,044,580) 2,422.920 29.00% 702,647 
2012  2014 0  (647.920) 1,036,000  (462,500) 1.570,000  (450,000)  1,045,580 3,468.501)  29.00% 1.005.865 
2013 2015 0 0 0 (573,500) (1,570,000) (2.143.500) 1,325,000 29.00% 384,250 
2014 2016 0 0 0 0 0 0 1,325,000 29.00% 384.250 
201$ 2017 0 0 0 0 0 0 1,325,000 29.00% 384.250 
2016 2018 0 1.325.000 29.00'8. 384,250 
2017 2019 0 1.325.000 29.00% 384,250 
2018 2020 0 1,325,000 29.00%. 384.250 
2019 2021 0 1,325,000 29.00% 384,250 
2020 2022 . 0 1,325.000 29.00'8. 384.250 
2021 2023 0 1.325.000 29.00% 384.250 
2022 2024 0 1.325,000 29.00% 384.250 
2023 2025 0 1.325.000 2900%. 384,250 
2024 2026 0 1.325.000 29.00% 384,250 
2025 2027 . 0 1,325,000 29.00% 384,250 
2026 2028 0 1,325.000 29.00% 384,250 
2027 2029 0 1,325.000 29.00% 384.250 
2022 2030 0 1.325.000 29.1)0% 384,250 
2029 2031 0 1,325,000 29.00% 384,250 
2030 2032 0 1,325,000 29.00% 384.250 
2031 2033 0 1,325,000 29.008. 384,250 
2032 2034 0 1.325.000 29.00% 384,250 
2033 2035 0 L325.000 29.00% 384.250 

31.024.000 (37.024,000) 59.200,000 (59.200.000) 14.310.000 (14.310.000) 0 1,325,000 0 

I  
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TOTAL 
ASSESSED Collection 

VALUATION Year 

930.270 2002 
1,711.290 2003 

$4,048,290 2004 
30,049,750 2005 
37,666.925 2006 
46.163.1102 2001 
59.026.141 2006 
66,585,086 2009 
17,370.638 2010 
86.551.242 2011 
93,324,433 2012 
96.815.311 2013 

100.996,711 2014 
$03,550,534 2015 
105.507,915 2016 
105.501,915 2011 
107.500,677 2018 
107.500.617 2019 
109.529,527 2020 
109,529,527 2021 
111.595,187 2022 
111.596.181 2023 
113,698,393 2024 
113.698.393 2025 
115.839.898 2026 
115.839.898 2027 
118.020.465 2028 
118.020.465 2029 
120.240.817 2030 
$20,240,677 2031 
122.501.931 2032 
122.501.931 2033 
124,804.440 2034 
124.804.440 2035 

(F); Mulii'Fantily platted! partially finished Iota arc calculated Born: 2004 'all residential unilacoimsijucted in ('setter) 2005 and 2006; 2006- aruci 2007 and 2008; 2008. anici 2009 and 2010; 2010. tuuci 2011 and 2012; and 2012- aruci 2013. 

This financial information should tic rend only in connection with the acconipanying Summary of Significant Projection Aaswnptious and Accounting Policies nitti Accountant's Report. 

EBERT METROPOLITAN DISTRICT 

PROJECI'EI) SURPLUS CASH BALANCES AND CASh RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
(Page 5 ol 5 - COIILIIIUC4I kuiii I'age 8) 

AS OF DECEMBER 31, 2003 AND FOR TIlE CALI3NI)AR YEARS ENDING ThROUGh 2035 

UNDEVELOPED RESIDENTIAL I.AND 
_________ Adjust Cumulative 

SF I.oia Less: SF SF Lots Lass: MF Lns Less; Aiutual Other Total Market Value Estimated UNDEVELOPED 
Conwucmiou Collection Platted Luaa Paniaily P.wialIy SF Lots  PlaonPauiiuU MF LoSt  Residential Land  Residential Assessed Value of Undevclopcd Aisetsitucnu LAND 

Ycar Year at Finished at Finished at  Dcvclopdd at Finished at Devclopcd at Value íü Vacant to Aciusi & Residential Ratio ASSESSED 

_______ _______ SI 1.510 $Il.570) $18500 ($18,500) $10000 ($10,000) Assessnacum Laud per Certification  Vacant l.tuid VALUATION 
(F) (II) 

2000 2002 2.695.810 2.695.810 512.018 0 3.207,828 2900% 930.270 
2001 2003  2,348,110 (2.695,810) 4,310.500 0  3,963.400 0  (1,432.67$)  5,738,553  29.1)0% 1.664.180 
2002 2004  8,654.360 (5,150.290) 9,194.500 (6.123.500) 0  5.915.070  1.755,122  10.133.421  23.602,172  29.00% 6.844.630 
2003 2005  3.158.610 (4.963.530) 7,936,500 (6.789.500) 0 (657,920)  8,213,930  (8,340,141)  22,818.035  29.001. 6,617,230 
2004 2006  2.325.570 (3,447,8601 5,513,000 (1,210.500)  1,740.000 0  (1,139,790)  (788,170)  (360,605)  20.529.470  29.0031 5,953,546 
2005 2001 6,456,060  (2.325.570)  3,118.500 (10.261.500) (910.000) (3.328.510)  (3.000,000) 14,200.960 29.00% 4.118.218 
2006 2008 3,285.880  (6.456.060) 10.323,000 (10,545.000)  1,660,000 (830,000)  (2,562,180) (735,600) 10,903.180 29.00% 3.161.922 
2007 2009  3,066,050 (3.285.880) 5,254,000 (5.254.000) (830.000)  (1.049.830)  (1.228.900) 8,624,450  29.U0'8. 2.501,091 
2008 2010  2,753,660 (3,066.050) 4.902.500 (4.902,500) 5,660.000  (830,000)  4,511,610 (149,300) 12,992,160  29.00'31. 3.767,900 
2009 2011 1,631.370  (2.753.660)  4.403.000  (4,403.000) (4.830,000)  (5,952.2%)  (3,254,100) 3.186,370  2900%. 1,098,047 
2010 2012 0  11,631.3101  2.608,500 (2.146.000)  3.680.000  (830.000)  1.681.130 5,461.500  29.1)0% 1.585,575 
2011 2013 647.920 0 0 (462,500) (3,230.000) (3,044,580) 2,422.920 29.00% 702,647 
2012  2014 0  (647.920) 1,036,000  (462,500) 1.570,000  (450,000)  1,045,580 3,468.501)  29.00% 1.005.865 
2013 2015 0 0 0 (573,500) (1,570,000) (2.143.500) 1,325,000 29.00% 384,250 
2014 2016 0 0 0 0 0 0 1,325,000 29.00% 384.250 
201$ 2017 0 0 0 0 0 0 1,325,000 29.00% 384.250 
2016 2018 0 1.325.000 29.00'8. 384,250 
2017 2019 0 1.325.000 29.00% 384,250 
2018 2020 0 1,325,000 29.00%. 384.250 
2019 2021 0 1,325,000 29.00% 384,250 
2020 2022 . 0 1,325.000 29.00'8. 384.250 
2021 2023 0 1.325.000 29.00% 384.250 
2022 2024 0 1.325,000 29.00% 384.250 
2023 2025 0 1.325.000 2900%. 384,250 
2024 2026 0 1.325.000 29.00% 384,250 
2025 2027 . 0 1,325,000 29.00% 384,250 
2026 2028 0 1,325.000 29.00% 384,250 
2027 2029 0 1,325.000 29.00% 384.250 
2022 2030 0 1.325.000 29.1)0% 384,250 
2029 2031 0 1,325,000 29.00% 384,250 
2030 2032 0 1,325,000 29.00% 384.250 
2031 2033 0 1,325,000 29.008. 384,250 
2032 2034 0 1.325.000 29.00% 384,250 
2033 2035 0 L325.000 29.00% 384.250 

31.024.000 (37.024,000) 59.200,000 (59.200.000) 14.310.000 (14.310.000) 0 1,325,000 0 

I  
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TOTAL 
ASSESSED Collection 

VALUATION Year 

930.270 2002 
1,711.290 2003 

$4,048,290 2004 
30,049,750 2005 
37,666.925 2006 
46.163.1102 2001 
59.026.141 2006 
66,585,086 2009 
17,370.638 2010 
86.551.242 2011 
93,324,433 2012 
96.815.311 2013 

100.996,711 2014 
$03,550,534 2015 
105.507,915 2016 
105.501,915 2011 
107.500,677 2018 
107.500.617 2019 
109.529,527 2020 
109,529,527 2021 
111.595,187 2022 
111.596.181 2023 
113,698,393 2024 
113.698.393 2025 
115.839.898 2026 
115.839.898 2027 
118.020.465 2028 
118.020.465 2029 
120.240.817 2030 
$20,240,677 2031 
122.501.931 2032 
122.501.931 2033 
124,804.440 2034 
124.804.440 2035 

(F); Mulii'Fantily platted! partially finished Iota arc calculated Born: 2004 'all residential unilacoimsijucted in ('setter) 2005 and 2006; 2006- aruci 2007 and 2008; 2008. anici 2009 and 2010; 2010. tuuci 2011 and 2012; and 2012- aruci 2013. 

This financial information should tic rend only in connection with the acconipanying Summary of Significant Projection Aaswnptious and Accounting Policies nitti Accountant's Report. 
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PROJECTED SURPLUS CASh BALANCES AND CASh! RECEIPTS AND DISBURSEMENTS 
GENERAL AN!) DEBT SERVICE FuNDS ONLY 

SChEDULE OF ESThMATED SYSTEM DEVELOPMENT FEES 
(Pagc I of 2 Continued on lage I I) 

AS OF DECEMBER 31, 2003 AN!) FOR THE CALENDAR YEARS ENDING THROUGH 2035 

Singk-Eaniily Development Multi-Family Developnieni  ________________ 
Essiniated EstIi,umied Development Adjustment Actual Number Estinnjtcd Estimaicj Estimated Dcvclupmnemmi Eatimnated 

Number of Number of Fec per (or Actual of SF Units Sin$Ie-Family Number of Number of Fee per Multi-Family _______________ 
SF (Jolts Developed SF Acre Developnmcnt Fees (or which Development MF Units Developed MF Acre Development 

Collection per Acre SF Acres Collected Pnor to Develapmcnl Fees  Fees Collected per Acre MF Acres Fees Collcctcd Collection 
Year 4.12 $30,000 Constmctiun Year were Collected Annually 14.09 $36,000 Animally Year 

____________________ (G) (H) ___________________ _____________________ (0) _____________________ ___________________ 
Annual Increase $2,000 its 2004 I $500 itt 2005 + . Annual Increase $2.000 in 2004 I $500 in 2005 + 

2000 -.., - . 2000 
200! 000 000 30000 710805 

F 
94 710805 000 000 36000 0 2001 

2002 4.12 80.34 30,000 (354.422) 316 2,053,778 0.00 0.00 36.000 0 2002 
2003 4.12 89.08 30.000 (687.426) .' . 356 1,9*4.974 0.00 0.00 36,000 0 2003 

2004 - 'fhru 5131 4.12 27.9! 30,000 (168.226) 115 669.074 0.00 0.00 36,0(10 0 2004- TInu 5131 
2004. Front 6/0! 4.12 67.48 32,000 219,739 . 400 2,379,099 0.00 0.00 38,000 0 2004- From 6/01 

2005 4.12 134.71 32,500 • -.:-.  ,• 4.378,075 14.09 6.46 38,500 248,710  2005 
2006 412 13835 33000 4565550 1409 589 390(M) 229710 2006 
2007 4.12 68.93 33,500 2,309,155 14.09 5.89 39,500 232,655 2007 
2008 412 6432 34000 279530 2466410 1409 589 40000 235600 2008 
2009 4.12 57.77 34,500 : 1.993.065 14.09 34.28 40.54)0 1,388.340 2009 
2010 4.12 28.16 35,000 .. '!/-. 985,600 14.09 5.89 41,000 241.490 2010 
2011 4.12 6.07 35.500 215.485 14.09 22.92 41,500 951,180 2011 
2012 412 607 36000 218520 1409 319 42000 133980 2012 
2013 4.12 7.52 36,500 ',;.. ' 274,480 14.09 11.12 42.500 472,600 2013 
2014 0.00 0.00 37,000 0 0.00 04)0 43,000 0 2014 
2015 000 000 37500 , 0 000 000 43500 0 2015 
2016 '- 20)6 
2017 2017 
2018 2018 
2019 2019 
2020 2020 
2021 '.5 202! 
2022 2022 
2023 ' 2023 
2024 , 1

.1 2024 
2025 2025 

I 776.7! I I 0 :l,2H1. 23,206,070 101.33 4,134,265 

(0): All system development lees have becn incrcased by $2,000 per acre as of June I, 2004. Slatting in 2005. the system developniemmt fee increases $500 annually. For both time commercial and school system development 
(cCs, tIme build-out acres shown for 2004 actually received paynleni on those Icca in 2003. 

4H): The positive adjustment amounts in these columns reflect actual development fees collected azuivally in excess of the amounts estimated lor that year by multiplying the estimated number of developed acres by the 
devlupmsiemmt fee. lIme negatmve ttdjutittenI amnoullis reflect estimated reductions to offset the positive adjustments 1mm future yeats. 

Thit financial information should be read only in connection with time accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accountant's Repoit 
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Annual Increase $2,000 its 2004 I $500 itt 2005 + . Annual Increase $2.000 in 2004 I $500 in 2005 + 
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200! 000 000 30000 710805 
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94 710805 000 000 36000 0 2001 

2002 4.12 80.34 30,000 (354.422) 316 2,053,778 0.00 0.00 36.000 0 2002 
2003 4.12 89.08 30.000 (687.426) .' . 356 1,9*4.974 0.00 0.00 36,000 0 2003 

2004 - 'fhru 5131 4.12 27.9! 30,000 (168.226) 115 669.074 0.00 0.00 36,0(10 0 2004- TInu 5131 
2004. Front 6/0! 4.12 67.48 32,000 219,739 . 400 2,379,099 0.00 0.00 38,000 0 2004- From 6/01 

2005 4.12 134.71 32,500 • -.:-.  ,• 4.378,075 14.09 6.46 38,500 248,710  2005 
2006 412 13835 33000 4565550 1409 589 390(M) 229710 2006 
2007 4.12 68.93 33,500 2,309,155 14.09 5.89 39,500 232,655 2007 
2008 412 6432 34000 279530 2466410 1409 589 40000 235600 2008 
2009 4.12 57.77 34,500 : 1.993.065 14.09 34.28 40.54)0 1,388.340 2009 
2010 4.12 28.16 35,000 .. '!/-. 985,600 14.09 5.89 41,000 241.490 2010 
2011 4.12 6.07 35.500 215.485 14.09 22.92 41,500 951,180 2011 
2012 412 607 36000 218520 1409 319 42000 133980 2012 
2013 4.12 7.52 36,500 ',;.. ' 274,480 14.09 11.12 42.500 472,600 2013 
2014 0.00 0.00 37,000 0 0.00 04)0 43,000 0 2014 
2015 000 000 37500 , 0 000 000 43500 0 2015 
2016 '- 20)6 
2017 2017 
2018 2018 
2019 2019 
2020 2020 
2021 '.5 202! 
2022 2022 
2023 ' 2023 
2024 , 1

.1 2024 
2025 2025 

I 776.7! I I 0 :l,2H1. 23,206,070 101.33 4,134,265 

(0): All system development lees have becn incrcased by $2,000 per acre as of June I, 2004. Slatting in 2005. the system developniemmt fee increases $500 annually. For both time commercial and school system development 
(cCs, tIme build-out acres shown for 2004 actually received paynleni on those Icca in 2003. 

4H): The positive adjustment amounts in these columns reflect actual development fees collected azuivally in excess of the amounts estimated lor that year by multiplying the estimated number of developed acres by the 
devlupmsiemmt fee. lIme negatmve ttdjutittenI amnoullis reflect estimated reductions to offset the positive adjustments 1mm future yeats. 

Thit financial information should be read only in connection with time accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accountant's Repoit 



TOTAL 

SYSTEM 
DEVELOPMENT 

FEES Collection 
Year 

0 2000 
710.805 2001 

2,185,9 14 2002 
2.616.674 2003 

2004- Th,u 5/31 
2,379,099 2004. From 6/01 
4.626,785 2005 
5,135,150 2006 
2,541,810 2007 
2,714,010 2008 
3,733,730 2009 
1,227,090 2010 
1,166,665 2011 

364,500 2012 
747.080 2013 

0 2014 
0 2015 
0 2016 
0 2017 
0 2018 
0 2019 
0 2020 
0 2021 

. 1) 2022 
0 2023 
0 2024 
0 2025 

EBERT METROPOLITAN DISTRICT 
I  Pagell  I 

PROJECTED SURPLUS CASh BALANCES AND CASh RECEWFS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(Page 2 of 2 - Continued from Page 10) 

AS OF DECEMBER 31, 2003 ANt) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

Commercial Development School Development 

Cutiunercial Eat rened Dcvelopincnt Adjustment Estimated Estimated l)evclopincnt Adjustment Estimated 

_______________ Square Number of Fee per for Actual Conunercial Number of Fee per for Actual School 

Footage Developed Commercial Development Fees Development Developed School Development Fees Development 
Collection Developed Commercial Acre Collectcd Prior to Fees Collected Acres Acre Collected Prior to Fees Collected 

Ys.ar Acres $38,000 Constiuction Year Annually for Schools $10,000 Construction Year Annually 

_________________ (0) (II) ___________________ (F) (0) ___________________ 
Annual hicrease $2,000 in 2004! $500 iii 2005 + Annual Increase $2,000 iii 2004! $500 in 2005 + 

2000 
2001 0 0.00 38,000 0 0 10.000 0 0 
2002 0 0.00 38,000 130,136 130,136 10,000 0 0 
2003 109,867 10.50 30.000 (I) 221,700 536,700 10,000 95,000 95,000 

2003. '11mm 5/31 80,134 8.60 30.000 (I) (270,000) (12,000) 9.50 10,000 (95.000) 0 
2004- Front 6/01 0 0.00 40,000 (1 12,000 0 

2005 0 0.00 40,500 0 12.500 0 
2006 43,564 8.29 41,000 339.890 13.000 0 
2007 0 0.00 41,500 0 13.500 0 
2008 0 0.00 42,000 0. 12.00 14.000 12,000 (i) 
2009 43.564 8.20 42.500 352,325 . 14,500 0 
2010 0 0.00 43,000 0 15,000 0 
2011 0 0.00 43.500 0 15,500 0 
2012 0 0.00 44,000 0 12.00 16,000 12,000 (1) 
2013 0 0.00 44,500 0 16,500 0 
2014 0 0.00 45,000 0 17.000 0 
2015 0 0.00 45.500 0 17.500 0 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

277.129 35.68 I I 81,836 1,347.051 33.50 0 119,000 

(I): Includes King Soopers grocery store/shopping center (total acreage of 17.50) at negotiated tine of $30,000 per acre, of which all fees were received in 2003. The remaining 1.60 acres for 
th e Oukwood 0111cc Building and l)esign Center were received iii 2002 at a much higher rate per acre. 25.292.993 Total 2004 - 2025 
(1): ilie projected system development Ices for schools estimated to be completed in 2008 and 2012 have been set at a total of $12,000 per school by resolution of the Board of Directors of the 
District. 11see amnouttts equate roughly to $1,000 per acre. 

This financial intomsation should be read only in connection with the accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accountant's Repon. 
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Year 
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4.626,785 2005 
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0 2014 
0 2015 
0 2016 
0 2017 
0 2018 
0 2019 
0 2020 
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EBERT METROPOLITAN DISTRICT 
I  Pagell  I 

PROJECTED SURPLUS CASh BALANCES AND CASh RECEWFS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(Page 2 of 2 - Continued from Page 10) 

AS OF DECEMBER 31, 2003 ANt) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

Commercial Development School Development 

Cutiunercial Eat rened Dcvelopincnt Adjustment Estimated Estimated l)evclopincnt Adjustment Estimated 

_______________ Square Number of Fee per for Actual Conunercial Number of Fee per for Actual School 

Footage Developed Commercial Development Fees Development Developed School Development Fees Development 
Collection Developed Commercial Acre Collectcd Prior to Fees Collected Acres Acre Collected Prior to Fees Collected 

Ys.ar Acres $38,000 Constiuction Year Annually for Schools $10,000 Construction Year Annually 

_________________ (0) (II) ___________________ (F) (0) ___________________ 
Annual hicrease $2,000 in 2004! $500 iii 2005 + Annual Increase $2,000 iii 2004! $500 in 2005 + 

2000 
2001 0 0.00 38,000 0 0 10.000 0 0 
2002 0 0.00 38,000 130,136 130,136 10,000 0 0 
2003 109,867 10.50 30.000 (I) 221,700 536,700 10,000 95,000 95,000 

2003. '11mm 5/31 80,134 8.60 30.000 (I) (270,000) (12,000) 9.50 10,000 (95.000) 0 
2004- Front 6/01 0 0.00 40,000 (1 12,000 0 

2005 0 0.00 40,500 0 12.500 0 
2006 43,564 8.29 41,000 339.890 13.000 0 
2007 0 0.00 41,500 0 13.500 0 
2008 0 0.00 42,000 0. 12.00 14.000 12,000 (i) 
2009 43.564 8.20 42.500 352,325 . 14,500 0 
2010 0 0.00 43,000 0 15,000 0 
2011 0 0.00 43.500 0 15,500 0 
2012 0 0.00 44,000 0 12.00 16,000 12,000 (1) 
2013 0 0.00 44,500 0 16,500 0 
2014 0 0.00 45,000 0 17.000 0 
2015 0 0.00 45.500 0 17.500 0 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

277.129 35.68 I I 81,836 1,347.051 33.50 0 119,000 

(I): Includes King Soopers grocery store/shopping center (total acreage of 17.50) at negotiated tine of $30,000 per acre, of which all fees were received in 2003. The remaining 1.60 acres for 
th e Oukwood 0111cc Building and l)esign Center were received iii 2002 at a much higher rate per acre. 25.292.993 Total 2004 - 2025 
(1): ilie projected system development Ices for schools estimated to be completed in 2008 and 2012 have been set at a total of $12,000 per school by resolution of the Board of Directors of the 
District. 11see amnouttts equate roughly to $1,000 per acre. 

This financial intomsation should be read only in connection with the accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accountant's Repon. 



EBERT METROPOLITAN IMSTRIcT 
PageI2 I 

PROJECTED SURPLUS CASU BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENIIRAL AND DEBT SERVICE RINDS ONLY 

ESTIMATED DEBT SERVICE REQUIREMENTS on SERIES 2004A REFUNI)ING BONDS 

AS OF DECEMBER 31, 2003 ANI) FOR TIlE CALENDAR YEARS ENDING THROUGH 2035 

SrIea 2004A I4eflmdlne haul Isune 

lanurd: Novewber 15. 2001 $36,330,000 

Ycat 

2004 
2005 
2006 
2001 
2008 
2009 
2010 
2011 
2012 
2013 
20(4 
2015 
20(6 
20(7 
2018 
20(0 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2021 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 

8.00% Principal payments due on December I. 
Interest payments compound on June I and December I but ate due monthly on the Is., 

('oupou 1n1u,cr,i 

[i i2oo1Aii'1 Puincipal 

lii ServIce I 

8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 

lalcecal Rate; 

Principal 

0 
0 

115,000 
125.000 
185.000 
200.000 
210.000 
290.000 
365.000 
395,000 
480.000 
520.000 
620,000 
665,000 
780.000 
840.000 
965.000 

1,040.000 
1.185.000 
(.280.000 
1.445,000 
1.560,000 
(.145.000 
1,885.000 
2,100,000 
2.265.000 
2.5(0,000 
2.7(0.000 
2.995,000 
3.235.000 
3,560,000  

129. 113 
2,906.400 
2.906,400 
2.891.200 
2,887,200 
2.872,400 
2.856.400 
2.834,800 
2.811,600 
2.182,400 
2.750.800 
2,712.400 
2,610.800 
2,621,200 
2,568,000 
2.505,600 
2,438,400 
2.36 1,200 
2.276.000 
2.183,200 
2.080,800 
(.965,200 
I .840,400 
1,700,800 
1,550,000 
( 382.000 
1,200,800 
1.000,000 
.783.200 
543,600 
284,800 

129,173 
2.906.400 
3,021,400 
3,022.200 
3,072.200 
3,011,400 
3,126.400 
3.124.800 
3.116,600 
3.177.400 
3.230,800 
3.232.400 
3,290.8(10 
3.286,200 
3,348.000 
3,345.600 
3,403,4(10 
3,401,200 
3,463,000 
3.463,200 
3,525,800 
3,525,200 
3,585,400 
3,585,800 
3,650.000 
3.641,000 
3,7 10,800 
3,710,000 
3,776,200 
3,718.600 
3,844.800  

36.330.000 
36,330.000 
36,215.000 
36.090,0013 
35,905,000 
35,705,000 
35,435,000 
35.145.000 
34,180,000 
34.385,000 
33.905,000 
33.385,000 
32,765.000 
32,100.000 
31.320.000 
30,480.000 
29.5(5,000 
26,475.000 
21,290,000 
26,010,000 
24.565.000 
23,005.000 
21,260,000 
(9,375.000 
(7.275,000 
15.010.000 
(2.500.000 
9,790,000 
6,195.000 
3,560.000 

0 

Year 

2004 
2005 
2006 
2001 
2008 
2009 
20(0 
2011 
20(2 
2013 
2014 
2015 
2016 
2017 
2018 
20(9 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 

101.635,173 

USE OP PROCEEDS 

Re(undiiig orPrineiptul oü200I Uonds 34,750.000 
2001 U dt Iuuuc.csi Duc ii, Kelunduuig . 1.337.000 
Issuance Costs 243,000 

36.330,000 

litia financial inroamatuon should be rcad only in connection with due accompianyuulg Sununiuy or Siguiluciuni Projection Asauniptions and AcCounhiuug PoIicic altO Accounlanl'. Report. 
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PROJECTED SURPLUS CASU BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENIIRAL AND DEBT SERVICE RINDS ONLY 

ESTIMATED DEBT SERVICE REQUIREMENTS on SERIES 2004A REFUNI)ING BONDS 

AS OF DECEMBER 31, 2003 ANI) FOR TIlE CALENDAR YEARS ENDING THROUGH 2035 
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2033 
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Interest payments compound on June I and December I but ate due monthly on the Is., 

('oupou 1n1u,cr,i 
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8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
8.00% 
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Principal 

0 
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115,000 
125.000 
185.000 
200.000 
210.000 
290.000 
365.000 
395,000 
480.000 
520.000 
620,000 
665,000 
780.000 
840.000 
965.000 

1,040.000 
1.185.000 
(.280.000 
1.445,000 
1.560,000 
(.145.000 
1,885.000 
2,100,000 
2.265.000 
2.5(0,000 
2.7(0.000 
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3,7 10,800 
3,710,000 
3,776,200 
3,718.600 
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36.090,0013 
35,905,000 
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35,435,000 
35.145.000 
34,180,000 
34.385,000 
33.905,000 
33.385,000 
32,765.000 
32,100.000 
31.320.000 
30,480.000 
29.5(5,000 
26,475.000 
21,290,000 
26,010,000 
24.565.000 
23,005.000 
21,260,000 
(9,375.000 
(7.275,000 
15.010.000 
(2.500.000 
9,790,000 
6,195.000 
3,560.000 

0 

Year 

2004 
2005 
2006 
2001 
2008 
2009 
20(0 
2011 
20(2 
2013 
2014 
2015 
2016 
2017 
2018 
20(9 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 

101.635,173 

USE OP PROCEEDS 

Re(undiiig orPrineiptul oü200I Uonds 34,750.000 
2001 U dt Iuuuc.csi Duc ii, Kelunduuig . 1.337.000 
Issuance Costs 243,000 

36.330,000 

litia financial inroamatuon should be rcad only in connection with due accompianyuulg Sununiuy or Siguiluciuni Projection Asauniptions and AcCounhiuug PoIicic altO Accounlanl'. Report. 
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PROJECTED SURPLUS CASh RALANCF.S AND CASH RECEIPTS AND DISI(IJRSEMENTS 
GENLKAI. ANt) DLRT SERVICE FUNDS ONLY 

ESTIMATED DEBT SERVICE REQUIREMENTS on SERIES 2005 SUBORDINATE BONDS 

AS OP DECEMUEK 31. 2003 AND FOR THE CALENDAR YEARS ENDING THROUGH 2035 

Total 2005 _________ 
Subordinate 

Boud 
Debt ScrvIc Year 

Paynicotl _____________ 
2i01/l00S 

4,851.808 121151200$ 
3.852,791 2006 
1.671.481 2007 
2,476.869 200* 
3,859.450 2009 
(.849,769 20(0 
2.291,044 2011 
1.769.605 20(2 
2.322.766 2013 
1,727.570 20(4 
1.851.348 2015 
1,8*9.044' 20(6 
(.893.644 20(7 
1.929.678 ' 20(8 
(.932,078 2019 
1.973.883 2020 
1.976.083 2021 
2,015.69$ 2042 
2.0(5.495 2023 
2,056.151 2024 
2,036.7$ I 2025 
2.101.687 2026 
2,101.287' 2027 
2.144,141 2028 
2,147,141 2029 
2.192.350 2030 
2.193.150 ' 20)1 
2,235,955 2032 
2,235,535 ' 20)3 
2,282.395 2034 
5.706,255 2035 

73.602.919 

Dalad: Eatinsary l 2(195 830,000,000 
Issued: February I, 2005 
Inlerent RaIn 9.000% cempounded aniivaUy 
Principal payu.enhs: Due on December II 

Bond Principal liItcftSI Accrued 
Bond lsncress 

on Ouisiindi,ng 
Principal Pnucipal Outstanding Principal Intereti Unpaid 

Year Isucd Paymuenis balinincc and Unpaid Payinicills lune,st 

21011200$ 7.500,000 7.500.000 
12113/2005 7.500.000 4.263.058 10.736.942 588.150 588.750 

2006 7.500.000 2.886,466 15,350.470 966,325 966.325 
2007 7,500,000 289.938 22,500.538 1.381,54) 1.381.543 
2008 446,421 22.114,117 2,030,448 2.030,448 
2009 1.869.179 20,244.938 1,990.27 I 1.990.271 
2010 27.725 20.2 17.213 1,822.011 (.822.044 
2011 471,495 19,745.718 (.8(9.549 1.8 19.549 
2012 19.745.71* 1,777.11$ I 769,603 7,510 
2013 537.465 19.208,253 '.777.79' 1.7*5.301 
2014 (9.208.253 (.728.743 (.727.570 1.173 
20(5 (2 1.327 (9.0*6.926 1.718.848 1.730.021 
2016 171,221 18.915,705 1.7 17.823 1.717.823 
2017 191,231 18,724.474 1.702.413 1.702,413 
2018 244.475 18.179.999 1.085,203 (.685.203 
2019 268.878 18.211. 121 1,663,200 I .663,200 
2020 331.882 (7.876.239 1.639,001 1.639,001 
2021 367.221 17,509.018 1.608.801 1.608,862 
2022 439.8*) 17,069,1)5 1.575.812 1.573,8 Il 
2023 479.273 16.5*9,862 1,536.222 1.530.222 
2024 363.063 16,026,799 1.493.08* 1.493.08* 
2025 614,339 15.412.400 1,412.4 12 1.442,412 
2026 714.566 11.697.891 (.387, 121 1,387,121 
2027 778.477 13.919.417 1,322.8 10 1.322.810 
2028 891.393 13.028.024 1.252.748 (.252,748 
2029 974.619 (2.053.405 I, (72.522 1.172.522 
2030 1.107.544 10,945,861 (.084,806 1.0*4,806 
2031 1.208.022 9,737.839 9*5.12* 985,128 
2032 1.359.549 8.378,290 876.400 876,400 
2013 1.481.509 6.896.781 754,046 754,016 
2034 1.661.6*5 5.235.096 620.710 620,7(0 
2035 5.235,096 471. 159 471.159 

43.602.9(9 43.602.919 

Itepaymmicul o( Developer's Manuicci 29.900.000 
lsoanc Cosli (00.0(8) 

30,000.000 

This (inianicial innicangliosm should be read only in conusectiumn with die uccomnpannyilig Suinnmaryo( Signniftcaut Projectiuni Aasunmnptionns and Accounting Policici and Acconuitanni's Repoil. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 1)  NATURE AND LIMITATION OF PROJECTION 

This projection of financial information is for the purpose of a financial analysis of the proposed 
issuance of Limited Tax General Obligation Refunding Bond, Series 2004A (the "Series 2004 
Bonds") of Ebert Metropolitan District (the "District"), located in the City and County of 
Denver, Colorado. It is to display how the proposed Series 2004 Bonds will be repaid from 
projected cash receipts and disbursements for the District under the following assumptions, 
which are not all-inclusive. 

This financial projection presents, to the best knowledge and belief of Management of the 
District, the District's expected cash position and results of cash receipts and disbursements for 
the projection period for the General Fund and Debt Service Fund. Accordingly, the projection 
reflects Management's judgement, as of November 10, 2004, the date of this projection, of the 
expected conditions within the District and the District's expected course of action based upon 
such conditions for these funds. 

It is assumed that the Series 2004 Bond proceeds, and any interest earned thereon, will be used to 
pay the bond issuance costs, and to refund the District's Series 2001 Bonds. 

The assumptions disclosed herein are those that Management believes are significant to the 
projection, however, they are not all-inclusive. There will usually be differences between the 
projected and actual results, because events and circumstances frequently do not occur as 
expected, and those differences may be material. 

The projection is expressed in terms of 2004 dollars, with certain adjustments for inflation as 
follows. The market values of residential and commercial properties are projected to increase 
5.00% per year, starting in 2005 through build-out. The market values of residential and 
commercial properties are projected to increase 2.00% biennially pursuant to the reassessment of 
property required by State statute. The residential assessment ratio is assumed to remain 
constant for collection year 2004 and beyond, based upon information as explained in Note 5. 
The commercial assessment ratio is assumed to remain at a constant 29% for the entire 
projection period in accordance with historical trends. 
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EBERT METROPOLITAN DISTRICT 

SUTvIIvIARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 2)  ORGANIZATION 

The District, a quasi-municipal corporation, and a political subdivision of the State of Colorado, 
was originally organized by order of the District Court in the City and County of Denver in 
November of 1983 as First Creek Metropolitan District arid is governed pursuant to provisions of 
the Colorado Special District Act (Title 32). The District changed its name to Ebert 
Metropolitan District in March 1984. The District operates under a Service Plan dated May 
1983. The District's service area contains approximately 1,120 acres of real property, located 
entirely within the City and County of Denver, Colorado. The District's service area boundaries 
are generally located on the north by 

56th 
 Avenue, on the south by 

48th 
 Avenue, on the east by 

Piccadilly Road, and on the west by Tower Road. 

The District was established to provide water, sanitary sewer, storm sewer and drainage, streets, 
parks and recreation, safety protection and transportation improvements. 

NOTE 3)  BOARD OF DIRECTORS 

The Board of Directors of the District are currently landowners or principals of the major 
developer of the land included within the boundaries of the District. The major landowner is HC 
Land Investments LLC, a Colorado limited liability company and the major home builder in the 
District is Oakwood Homes LLC, a Colorado limited liability company (the "Developer"). 

The Developer has provided the information regarding the number of units estimated to be built 
each year and the initial sales values for the residential and commercial properties based upon 
their knowledge and experience in developing other properties. The Developer anticipates that 
sales values will be increased by 5.00% for each year beyond 2004. 

NOTE 4)  BASIS OF ACCOUNTING 

The basis of accounting for this projection is the cash basis, which is a basis of accounting that is 
different from that allowed by the generally accepted accounting principles under which the 
District will prepare its financial statements. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 5)  PROPERTY TAXES 

The primary source of revenue or cash receipts will be ad valorem property taxes. Property taxes 
are determined annually by the District's Board of Directors and are set by County 
Commissioners as to rate or levy based upon the assessed valuation of the property within the 
District. The Denver County Assessor determines the assessed valuation. The levy is expressed 
in terms of mills. A mill is 1/1,000 of the assessed valuation. The projection assUmes that the 
District will be able to set its mill levy at a total of 57.150 mills (as adjusted according to 
provisions of the State's Gallagher Amendment) for collection in 2005 for the combined 
purposes of debt service and contractual obligations for services, including payments to Town 
Center Metropolitan District. Of the total mill levy set in 2005, 15.500 mills are assumed to be 
for contractual obligations for services, including payments to Town Center Metropolitan 
District, and 4 1.650 mills are for debt service. 

The Gallagher Amendment states that residential assessed values Statewide must be 
approximately 45% of total assessed values. When the market values of residential property 
increase faster than the values of nonresidential property, the residential assessment ratio must 
decline to keep the 45 percent/55 percent ratio. 

According to information as set forth in the Colorado Legislative Council Staff Forecasts entitled 
"Assessed Value and Property Tax Projections" issued in December 2003, the residential 
assessment ratio is projected to decline from the current 7.96% in 2003 (for collection in 2004), 
to 7.64% in 2005, 7.43% in 2007, and 7.13% in 2009. The projections of the Legislative Council 
Staff are estimates only, do not have the force of law, and may or may not occur as projected. 

This projection has included the current residential assessment ratio of 7.96% effective for 
collections in 2004 and throughout the term of the projection period, since it is assumed that the 
District's Board will increase the mill levy, (as allowed under the District's Service Plan, the 
election questions, and by the Series 2004 Bond Resolution, up to the adjusted Limited Mill 
Levy) to maintain a mill levy that produces tax revenue in relation to current assessed valuation 
equivalent to revenue that could be generated by the total mill levy cap of 65 mills. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 5)  PROPERTY TAXES (continued) 

The assessed valuation for the District is dependent upon the build-out schedule of the residential 
and commercial properties within the District. Management of the District has based the 
estimate of build-out on their projected build-out schedule. The projected development build-out 
schedule and conversion to assessed valuation is presented as a schedule (see pages 5 through 9). 
The assessed valuation rate for raw ground and developed lots is 29% until a home is 
constructed. Commercial property is assessed at 29% of actual value. All residential property 
has been assumed to be assessed at the residential property rates as explained above. 

Increases to valuation for the development of infrastructure within the District for platted and 
finished lots held for build-out are included in the projected assessed valuation. No assessed 
valuation has been assumed for State Assessed property that may be owned by public utilities 
within the District. 

The property taxes resultant from the above mill levy and assessed valuation have been reduced 
for the Denver County Treasurer's 1.0% fee for collection of the taxes, and further reduced by 
0.5% to allow for uncollectible taxes. 

NOTE 6)  SPECIFIC OWNERSHIP TAXES 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by 
the County Treasurer to all taxing entities within the County. The projection assumes that the 
District's share will be equal to approximately 8% of the property taxes collected. 
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EBERT METROPOLITAN DISTRICT 

SUMIVIARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 7)  DEVELOPMENT FEES 

The Board of Directors has passed resolutions imposing development fees, to be collected at the 
time of a request for a building permit at the following rates: $32,000 per acre for single-family 
development; $38,000 per acre for multi-family development; $40,000 per acre for commercial 
development; and $12,000 per acre for development of properties exempt from property taxes 
such as public schools and churchs. In addition, it is projected that these development fee rates 
will all increase annually at $500 per acre starting in 2005. The development of two Denver 
Public Schools elementary school sites has been set at $12,000 per site, based upon separate 
Board resolution. 

NOTE 8)  INTEREST INCOME 

The projection includes interest income earned on monies that are projected to be on deposit or 
invested by the District at the prior year-end at an interest rate of 2.00%. 

NOTE 9)  PAYMENT TO TOWN CENTER METROPOLITAN DISTRICT 

The payment to Town Center Metropolitan District includes reimbursement for administrative 
expenditures, operations and maintenance and landscaping operations and maintenance. 
Administrative expenditures include the services necessary to maintain both the District's and 
Town Center Metropolitan District's administrative viability such as legal, accounting and audit, 
general engineering, insurance, banking, meeting expense, and other administrative expenses. 
The District anticipates reimbursing Town Center Metropolitan District for the costs incurred for 
landscape installation and maintenance. Combined administrative, operations, landscaping and 
maintenance costs have been included in the projection, as displayed on Page 3 of the projection, 
through 2014. Beginning in 2015 these disbursements have been increased for inflation by 
2.00% per year throughout the term of the projection. 
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EBERT METROPOLITAN DISTRICT 

SIJMIVIARY OF SIGNIFICANT PROJECTION ASSuMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 10) DEBT SERVICE 

Series 2001 Bonds 

On May 9, 2001, the District adopted a resolution authorizing the issuance of up to $34,750,000 
of limited tax general obligation bonds. Advances on the bonds were made on the following 
dates in the following principal amounts. These bonds bear interest at 9.0% with final payments 
due on December 1, 2025. The proceeds of such debt was used for issuance costs, capitalized 
interest, and to fund the cost of capital infrastructure improvements or to reimburse the 
Developer for the advancement of those funds, to the extent possible. The bond interest is 
payable semi-annually on June 1 and December 1, with annual principal payments on December 
1 of each year. 

Issue Date Principal Amount 

May 9, 2001 $ 8,500,000 
July 2, 2001 5,250,000 
October 1, 2001 2,400,000 
October 25, 2002 1,200,000 
January 27, 2003 1,000,000 
April 24, 2003 2,000,000 
October 28, 2004 2,000,000 
February 6, 2004 2,000,000 
April 26, 2004 5,000,000 
August 6, 2004 5.400.000 

Total 2001 Debt Issued S 34.750.000 

The entire amount of the Series 2001 Bonds are to be refunded with the Series 2004 Bonds. 

Series 2004 Bonds 

The District anticipates issuing limited tax general obligation refunding bonds on November 15, 
2004 in the amount of $36,330,000. The proceeds of such debt will be used for issuance costs, 
and to refund the currently outstanding Series 2001 Bonds. The refunding bonds are projected to 
bear interest at 8.0% with final payments due on December 1, 2034. The bond interest is payable 
monthly on the first day of each month, with annual principal payments on December 1 of each 
year. To the extent interest is not paid when due, such interest compounds semi-annually on 
June 1 and December 1. 
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EBERT METROPOLITAN DISTRICT 

SUM1IARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 10) DEBT SERVICE (continued) 

The Series 2004 Bonds are secured by Pledged Revenue, which includes property taxes derived 
from the Limited Mill Levy, specific ownership taxes related to the Limited Mill Levy, 
Development Fees, and any other legally available revenues of the District which are not 
required to pay the District's operation and maintenance costs. The Limited Mill Levy is defined 
in the Bond Resolution as a mill levy imposed upon all taxable property in the District each year 
in an amount sufficient to pay principal and interest on the Series 2004 Bonds, but not in excess 
of 65 mills. 

Series 2005 Subordinate Bonds 

The District anticipates issuing Subordinate Bonds starting on February 1, 2005, in increments as 
displayed on Page 13, up to a total amount of $30,000,000. The proceeds of such debt will be 
used for issuance costs and for the payment of construction costs as well as repayment of 
Developer's advances, as needed. The 2005 Bonds are projected to bear interest at 9.0% with 
final payments due on December 15, 2035. The bond interest is payable semi-annually on June 
15 and December 15, with annual principal payments on December 15 of each year. To the 
extent interest is not paid when due, such interest shall compound annually on each interest 
payment date. The 2005 Bonds are payable from Pledged Revenue only after all amounts which 
have become due and payable on the 2004 Bonds have been paid in full. 

Assumptions related to debt principal amounts, bond interest rates, issuance costs, and other 
related debt service costs for the proposed Series 2004 Bonds and the Series 2005 Bonds have 
been provided to Management by Kirkpatrick Pettis. 

This information should be read in connection with the accompanying 
Accountant's Report and projection of financial information. 
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Form ME (Rev. 01/05) 

Colorado Division of Securities 
1580 Lincoln St., Ste. 420 
Denver, CO 80203 
(303) 894-2320 

Colorado File No.:  _____________ 

Official use only 

COLORADO MUNICIPAL BOND SUPERVISION ACT 
(TITLE 11, ARTICLE 59, C.R.S.) 

NOTICE OF CLAIM OF EXEMPTION FROM REGISTRATION 
FOR CERTAIN MUNICIPAL SECURITIES 

Pursuant to the requirements of section 11-59-110 (2), C.R.S. notice of claim of exemption from the 
registration requirements of the Colorado Municipal Bond Supervision Act is submitted to the Securities 
Commissioner as follows: 

1. ISSUE DESCRIPTION: 

Name of Issue:  Ebert Metropolitan District 

Limited Tax General Obligation Bands. Series 2005 

In the Maximum Amount of $30O00O00 

Amount of Issue: $30,000, 000 Dated (DTD): 4 05 Final Maturity Date: 12/15/2035 

None Rating: Moody ___________/Standard & Poors 
None /F

itch 
 None 

Lead Underwriter/Placement Agent: None 

2. TYPE OF DISTRICT: 	X_Special District; 

Municipal General Improvement District; _____ Municipal Special Improvement District; 

_____ County Local Improvement District; ______ County Public Improvement District. 

3. NAME, TITLE, FIRM, AI)DRESS & PHONE NUMBER OF PERSON 

Dee P. Wisor, Bond Counsel 

Sherman & Howard L.L.C. 

633 Seventeenth Street, Suite 3000 

D 1 

APR I 3 2005 

Denver, CO 80202 ( Q3) 299-8228 0F C TEs 
STATE OF COLORACO 

IMPORTANT: 
4. A filing fee of 5100 made payable to the Colorado State Treasurer accompany this notice. 
5. A copy of the Official Statement or Supporting Documents accompany this notice 

(Preliminary Statement or Documents will suffice Final Statement or Final Documents 
are available.) 

6. Be certain to indicate on the following pages of this form the exemption being claimeL 

NOTE: No acknowledgement of this filing will be made unless one additional copy of this form and a stamped, 
self-addressed envelope are provided. 
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FORM ME (Rev 1/05) 

EXEMPTIONS FROM REGISTRATION UNDER 
THE COLORADO MUNICIPAL BOND SUPERVISION ACT 

(TITLE 11, ARTICLE 59, C.R.S.) 

CHECK ONE: (All references are to either section 11-59-110(1), C.R.S. or Rules 59-10.3 
or 59-10.4 promulgated under section 11-59-103, C.R.S.) 

- (b) An issue of general obligation bonds where the total obligation represented by the 
issue together with any other general obligation of the district does not at the time 
of issuance exceed the greater of 2 million or 50% of the valuation for assessment 
of the taxable property in the district as certified by the assessor. 

- (c) An issue of bonds that is rated in one of its four highest rating categories by one 
or more nationally recognized organization which regularly rate such obligations. 

- (d) An issue of bonds by a district in which infrastructure is in place which has been 
determined by the board of such district to be necessary to construct or otherwise 
provide additional improvements specifically ordered by a federal or state 
regulatory agency to bring such district into compliance with applicable federal or 
state laws or regulations for the protection of the public health or the environment 
if the proceeds raised as a result of such issue are limited solely to the direct and 
indirect costs of the construction or improvements mandated and are used solely for 
those purposes. 

- (e) An issue of bonds secured as to the payment of the principal and interest on the 
debt by an irrevocable and unconditional letter of credit, line of credit or other 
credit enhancement issued by a depository institution qualified as defined in section 
11-59-110(1) (e), C.R.S. 

- (0 An issue of bonds insured as to payment of the principal and interest on the debt by 
a policy of insurance issued by an insurance company qualified as defined in 
section 11-59-110(1) (f), C.R.S. 

- (g) An issue of bonds not involving a public offering made exclusively to "accredited 
investors" as defined under Regulation D promulgated by the federal Securities and 
Exchange Commission. 

- (h) An issue of bonds made pursuant to an order of a court of competent jurisdiction. 

- (i) An issue of bonds by a district which has principal amounts payable from moneys 
other than the proceeds of an ad valorem tax where the total of such obligations 
represented by the issue together with other such bonds of the district does not at 
the time of issuance exceed two million dollars. 
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- (j) An issue of bonds of a district issued to the Colorado water resources and power 
development authority which evidences a loan from said authority to the district. (If 
no Official Statements prepared related to this bond, a copy of the "Governmental 
Agency Bond" will suffice.) 

- (k) An issue of bonds by a district that contains territory subject to an 
intergovernmental annexation agreement between the City and county of Denver 
and Adams County dated April 21, 1988, made pursuant to section 30-6-109.5, 
C.R.S. 

x (59-10.3) An issue of bonds by a district issued in denominations of not less than 
$500,000 of not less than $1,000 each. 

- (59-l0.4.A) An issue of bonds for which the Issuer complied with the requirements of 
section 11-59-110(2) and were, at the time of initial issue, exempt from registration 
under Rule 59-10.3 or section 11-59-1 10(1)(g), C.R.S., and which now qualify for 
an exemption pursuant to one of the following sections: (Check one) 

11-59-110(1) _____(c)*, _____(d), _____(e), _____(f)*, _____(i). 

*Jf the noted applicable qualification under section 11-59-1 10(1)(c) or (f) is 
utilized due to secondary market insurance, provide the following: 

CUSIP number(s) 

Total size of the bonds affected 

_(59-10.4.B) An issue of general obligation bonds for which the Issuer complied with the 
requirement of section 11-59-110(2) and were, at the time of initial issue, exempt 
from registration under Rule 59-10.3 or section 1l-59-110(1)(g), C.R.S. and 
subsequently, where the total obligation represented by the issue together with any 
other general obligations of the district does not exceed the greater of two million 
dollars or fifty percent of the valuation for assessment of the taxable property in the 
district as certified by the assessor. 

Ebert Metropolit'an District 
District Name 

April 13, 2005 

Date 

p. LJ- 
Signature 

Dee P. Wisor, Bond Counsel 

Type Name and Title 

Page 3 of 3 

FORM ME (Rev 1/05) 

- (j) An issue of bonds of a district issued to the Colorado water resources and power 
development authority which evidences a loan from said authority to the district. (If 
no Official Statements prepared related to this bond, a copy of the "Governmental 
Agency Bond" will suffice.) 

- (k) An issue of bonds by a district that contains territory subject to an 
intergovernmental annexation agreement between the City and county of Denver 
and Adams County dated April 21, 1988, made pursuant to section 30-6-109.5, 
C.R.S. 

x (59-10.3) An issue of bonds by a district issued in denominations of not less than 
$500,000 of not less than $1,000 each. 

- (59-l0.4.A) An issue of bonds for which the Issuer complied with the requirements of 
section 11-59-110(2) and were, at the time of initial issue, exempt from registration 
under Rule 59-10.3 or section 11-59-1 10(1)(g), C.R.S., and which now qualify for 
an exemption pursuant to one of the following sections: (Check one) 

11-59-110(1) _____(c)*, _____(d), _____(e), _____(f)*, _____(i). 

*Jf the noted applicable qualification under section 11-59-1 10(1)(c) or (f) is 
utilized due to secondary market insurance, provide the following: 

CUSIP number(s) 

Total size of the bonds affected 

_(59-10.4.B) An issue of general obligation bonds for which the Issuer complied with the 
requirement of section 11-59-110(2) and were, at the time of initial issue, exempt 
from registration under Rule 59-10.3 or section 1l-59-110(1)(g), C.R.S. and 
subsequently, where the total obligation represented by the issue together with any 
other general obligations of the district does not exceed the greater of two million 
dollars or fifty percent of the valuation for assessment of the taxable property in the 
district as certified by the assessor. 

Ebert Metropolit'an District 
District Name 

April 13, 2005 

Date 

p. LJ- 
Signature 

Dee P. Wisor, Bond Counsel 

Type Name and Title 

Page 3 of 3 



OAKWOOD HOMES 

More House. Less Money. 

April 28, 2005 

Ebert Metropolitan District 
do Foster Consulting, Ltd. 
5600 South Quebec Street, Suite 255C 
Englewood, Colorado 80111 

Re: $30,000,000 (Maximum) 
Ebert Metropolitan District, City and County of Denver, Colorado 
Limited Tax General Obligation Bonds, Series 2005 

Ladies and Gentlemen: 

In connection with the issuance of the above referenced bonds (the "Bonds") by 
Ebert Metropolitan District, City and County of Denver, Colorado (the "District"), which Bonds 
were issued pursuant to a resolution adopted by the Board of Directors of the District on 
April 13, 2005 (the "Bond Resolution"), the undersigned, Oakwood Homes LLC, hereby agrees 
to provide, within 15 days of each calendar quarter ending March, June, September and 
December, to American National Bank in Denver, Colorado (the "Paying Agent") a sales report 
which provides a detailed listing of all units within the boundaries of the District for which a 
building permit has been issued and/or a certificate of occupancy has been issued during the 
applicable quarterly period. Such report shall include the filing number, block number, lot 
number, Street address and the corresponding sales price for each unit for which a building 
permit has been issued and/or a certificate of occupancy has been issued during the applicable 
quarterly period. 

Oakwood Homes LLC understands that the Bonds are being sold with a covenant 
from the District to provide this information to the Paying Agent and that the District is relying 
upon Oakwood Homes LLC's agreement to provide this information in selling the Bonds. 

OAK WOOD HOMES LLC 

By: 

Ti e: Vice President 

4908 TOWER ROAD 

DENVER. COLORADO 8024') 

PHONE 303.48.85O0 

FAX 303843.0745 

More Ho use Less Mon ev. corn 
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A Clifton rAl Gunderson LLP 
Certified Public Accountants & Consultants 

Accountant's Report 

The Board of Directors of 
Ebert Metropolitan District 
City and County of Denver, Colorado 

We have compiled the accompanying projected surplus cash balances and cash receipts and 
disbursements of Ebert Metropolitan District (the "District") for the General Fund and Debt Service 
Fund as of December 31, 2003 and for the calendar years ending through 2035, in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. 

This report and the accompanying projected surplus cash ba'ances and cash receipts and 
disbursements were prepared for the District's Board of Directors, for the purpose of negotiating 
bond rates and terms with a limited number of accredited investors, financial institutions or 
institutional investors as specified in the Colorado Special District Act in regard to the limited 
placement of the proposed Series 2004A Bond Issuance and should not be used for any other 
purpose. 

A compilation is limited to presenting in the form of a projection, information that is the 
representation of the Board of Directors of the District (collectively, "Management") and does not 
include evaluation of the support for the assumptions underlying the projection. We have not 
examined the projection and, accordingly, do not express an opinion or any other form of assurance 
on the accompanying schedules or assumptions. However, we did become aware of a departure 
from the guidelines for presentation of a projection established by the American Institute of 
Certified Public Accountants, which is described in the following paragraph. Furthermore, there 
will usually be differences between the projected and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. We have 
no responsibility to update this report for events and circumstances occurring after the date of this 
report. 
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on the accompanying schedules or assumptions. However, we did become aware of a departure 
from the guidelines for presentation of a projection established by the American Institute of 
Certified Public Accountants, which is described in the following paragraph. Furthermore, there 
will usually be differences between the projected and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. We have 
no responsibility to update this report for events and circumstances occurring after the date of this 
report. 

Offices in 13 states and Washington. DC International 
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As discussed in Note 4, the projection is presented on the cash basis of accounting with two funds 
included on the Summary pages, whereas the historical financial statements for the projection 
period are expected to be presented in conformity with generally accepted accounting principles on 
the accrual basis for government wide statements and the modified accrual basis for individual fund 
financial statements for all funds of the District by fund type. Guidelines for presentation of a 
projection established by the American Institute of Certified Public Accountants require disclosure 
of the differences resulting from the use of a different basis of accounting in the projection than that 
expected to be used in the historical financial statements for the period. Accordingly, if the AICPA 
presentation guidelines were followed, the projection would indicate that the presentation reflects - 
surplus cash balances and the cash received and disbursed rather than fund balances and the revenue 
and expenditures that would be recognized under generally accepted accounting principles based on 
the accrual basis and the modified accrual basis of accounting. 

We are not independent with respect to Ebert Metropolitan District. 

Greenwood Village, Colorado 
November 10, 2004 
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EHERT METROPOLITAN DISTRICT 

PROJECTED SLJItPI US CASh BALANCES ANI) CASH RECEIPTS AND l)ISBIJRSEMENTS 
(1IiNIKAL AND IMiOT SERVICE FUNDS UNI.Y 

SUMMARY 
GENERAL FUND 

AS OF DECEMBER 31, 2003 AND FOR THE CALENDAR YEARS ENDING ThROuGH 2035 

Mill I vy CASh HE(:iiI(VI'S CASH I3ISUIJKSEMEN'I'S 

Conttacival Net Specific Interest I'aynieiit Annual Cunuilutive 

('ohlecuoji Assessed Obligation General Tolal Property Ownership Iiiconte/ Total to 'lawn Total Cash Surplus Collection 

Year Value l'or Obligation 'Faxes Taxes Other Receipts GenLer Disburseincuils Surplus I Cash Year 

_____________ (Sx Page 91 Services Uuiid 98.50% 8.00% 2(10% Metro I)istrici (Deficit) Balances _____________ 

(I) 
319.286 2003 

2004 14048,290 45.000 0.000 45.000 521,923 49,815 6,386 578,134 550,000 550,000 28,124 347,4(0 2004 

21(05 30,049,750 (5.500 41.650 57.13(3 458,785 36,703 6,948 502,436 500,000 500,0(10 2,436 349,846 2005 

20416 37,666,925 13.750 43.400 51.150 510,151 40,8(2 6.997 551.960 550,000 550.000 7,960 351,806 2006 

24)07 46,183,002 (3.350 43.800 57.150 607,295 48,584 7,156 663,035 660,000 660,000 3,035 360.841 2001 

2008 59,036,147 (2.000 43.150 57.150 691,689 55,815 7,217 760,721 760,000 760.000 721 361,562 2008 

2009 66.585.086 12.000 45.150 57.150 787.036 62,963 7,231 857.230 860,000 860,000 (2,770) 358,792 2009 

20(0 77,370,638 11.600 45.550 57.150 884,037 70.723 7.176 961,936 960,000 960,000 (.936 360,728 2010 

2011 86,551,242 11.000 46.150 57.150 937,783 75,033 7.215 1,020,1)21 994,800 994,800 25,221 385.949 2011 

2012 93,334,433 11.0(8) 46.150 57.150 1.011,170 80,894 7,719 1,099,783 1,029,896 1,029,896 69.881 455,836 2012 

20(3 96.815.317 11,0043 46.150 57.150 (.048,994 83.920 9,111 1,142(131 (.065.294 1,065.294 76.737 532.573 2013 

2Q14 1(30.996,711 11.000 46.150 57.150 1,094,299 87,544 10,651 l.h92.4'J4 1.101.000 1,101,000 91,494 624,067 2Q14 

2015 (03,550,534 11.000 46.150 57.130 1,121,970 89,758 12,481 1,224,209 1,123,020 1,123,020 101,189 725,256 2015 

20(6 105,501,915 11.000 46.150 57.150 1,143,178 91,434 14,305 1,349,137 1,145,480 1,145.480 103,651 828.913 2016 

2017 105.507,9(5 11.000 46.150 57.150 1,143.178 91.454 16.578 1.251,210 1,168,389 1,168.389 82,821 911,734 2017 

20(8 107,500,677 11.000 46.150 57(50 1.164,770 93.182 18.235 1,276,187 1.191,757 1.191,757 84,430 996,164 2018 

20(9 101.500,677 11.000 46.150 57.150 1,164.710 93.182 19,923 1,217,875 1,215.593 1.215,593 62,282 1,058,446 2019 

2020 109,529,527 11.000 46.150 57.150 1.186.752 94.940 21,169 1,302.861 1,239,904 (.239,904 62.957 1,121.403 2020 

2021 109,529,527 11.000 46.150 57.150 1.186.752 94,940 22,428 1,304,120 1,264,702 1,264,702 39,4(8 1,160,821 2021 

2022 111,595.187 11.000 46.150 51.150 1,209,134 96.731 23.2(6 1,329,081 1,289,996 1,289.996 39,085 1,199.906 2022 

2023 111.595,187 11.000 46.150 57.150 1,209,134 96,731 23,998 (.329,863 1,315,796 1.315.796 (4,061 1,2(3.913 2023 

2024 (13,698.393 11.000 46.150 57.150 1,231.922 98,554 24,279 (.354,755 1.342.112 1,342,112 12,643 1.226,616 2024 

3025 113,698.393 11.000 44.15(1 51.150 1,231,922 98,554 24,532 (:135.008 1.368,954 1,368,954 (13.946) 1,212,670 2025 

2026 115,839.898 (1.000 46.150 57.130 1.255.123 100,410 24,253 (.379,788 1,396,333 1,396,333 (16,543) 1,196,125 2026 

2021 115,839,898 11.000 46.150 51.150 1,255,125 1(81.410 23.923 1,379,458 (.424,259 1.424,259 (44,801) 1,151,324 2027 

2028 118,020.465 11.000 46.150 57.150 1,278,752 102,30(1 23.026 1.404,078 1,452,745 1,452,743 (48,667) 1.102.657 2028 

2029 118.1)20.465 11.000 46.150 57.150 1.278,752 102,300 22.053 1,403,105 1,481,8(10 1,481.800 (78,695) 1,023.962 2029 

2(130 12(1,240,877 11.0(10 46,150 57,150 1.302.810 (04.225 20,479 1.427.514 1.511.436 1,511.436 (83.922) 940,040 2030 

2031 (20,240,877 11.4881 46.150 57.150 1,302.810 (((4.235 18.801 1,425.836 1.541.665 1.541.663 (115,829) 824.211 2031 

203! 122,501,911 ((.000 46.150 57.150 1,337,308 (06,185 16,484 1,449,971 1.572.498 1.572,498 (132,521) 701,690 2032 

2033 122.501.931 11.000 46.150 57.150  . 1.327.308 106,185 14,034 1,447,527 (.603,948 1,603.948 (156,421) 545,269 2033 

2034 (24,804,440 11.0(81 46.150 57.150 1,352.256 108,180 (0,905 1,411,341 1,636,1127 1,636.027 ((64,686) 380.583 2034 

2035 124.804,440 11.0(10 43.000 54.000 (.352,256 108,180 7,6(2 1,468,4)48 1,668,748 1,668,748 (200,100) 179,883 2035 

34,583,146 2,774,876 486,721 37,846,149 37,986,152 37,986.152 (139,403) 

(I): lii 2(103, $ 100.7(17 of propessy taxes were transferred so the District from uhe County erroneously and will be returned to the County in 2004. 

'hiiis financial information should be read only in conneclion with the accompanying Summary 01 Sigialicasit Projection Assumptions and Accounting Policies and Accountant's Report. 

EHERT METROPOLITAN DISTRICT 

PROJECTED SLJItPI US CASh BALANCES ANI) CASH RECEIPTS AND l)ISBIJRSEMENTS 
(1IiNIKAL AND IMiOT SERVICE FUNDS UNI.Y 

SUMMARY 
GENERAL FUND 

AS OF DECEMBER 31, 2003 AND FOR THE CALENDAR YEARS ENDING ThROuGH 2035 

Mill I vy CASh HE(:iiI(VI'S CASH I3ISUIJKSEMEN'I'S 

Conttacival Net Specific Interest I'aynieiit Annual Cunuilutive 

('ohlecuoji Assessed Obligation General Tolal Property Ownership Iiiconte/ Total to 'lawn Total Cash Surplus Collection 

Year Value l'or Obligation 'Faxes Taxes Other Receipts GenLer Disburseincuils Surplus I Cash Year 

_____________ (Sx Page 91 Services Uuiid 98.50% 8.00% 2(10% Metro I)istrici (Deficit) Balances _____________ 

(I) 
319.286 2003 

2004 14048,290 45.000 0.000 45.000 521,923 49,815 6,386 578,134 550,000 550,000 28,124 347,4(0 2004 

21(05 30,049,750 (5.500 41.650 57.13(3 458,785 36,703 6,948 502,436 500,000 500,0(10 2,436 349,846 2005 

20416 37,666,925 13.750 43.400 51.150 510,151 40,8(2 6.997 551.960 550,000 550.000 7,960 351,806 2006 

24)07 46,183,002 (3.350 43.800 57.150 607,295 48,584 7,156 663,035 660,000 660,000 3,035 360.841 2001 

2008 59,036,147 (2.000 43.150 57.150 691,689 55,815 7,217 760,721 760,000 760.000 721 361,562 2008 

2009 66.585.086 12.000 45.150 57.150 787.036 62,963 7,231 857.230 860,000 860,000 (2,770) 358,792 2009 

20(0 77,370,638 11.600 45.550 57.150 884,037 70.723 7.176 961,936 960,000 960,000 (.936 360,728 2010 

2011 86,551,242 11.000 46.150 57.150 937,783 75,033 7.215 1,020,1)21 994,800 994,800 25,221 385.949 2011 

2012 93,334,433 11.0(8) 46.150 57.150 1.011,170 80,894 7,719 1,099,783 1,029,896 1,029,896 69.881 455,836 2012 

20(3 96.815.317 11,0043 46.150 57.150 (.048,994 83.920 9,111 1,142(131 (.065.294 1,065.294 76.737 532.573 2013 

2Q14 1(30.996,711 11.000 46.150 57.150 1,094,299 87,544 10,651 l.h92.4'J4 1.101.000 1,101,000 91,494 624,067 2Q14 

2015 (03,550,534 11.000 46.150 57.130 1,121,970 89,758 12,481 1,224,209 1,123,020 1,123,020 101,189 725,256 2015 

20(6 105,501,915 11.000 46.150 57.150 1,143,178 91,434 14,305 1,349,137 1,145,480 1,145.480 103,651 828.913 2016 

2017 105.507,9(5 11.000 46.150 57.150 1,143.178 91.454 16.578 1.251,210 1,168,389 1,168.389 82,821 911,734 2017 

20(8 107,500,677 11.000 46.150 57(50 1.164,770 93.182 18.235 1,276,187 1.191,757 1.191,757 84,430 996,164 2018 

20(9 101.500,677 11.000 46.150 57.150 1,164.710 93.182 19,923 1,217,875 1,215.593 1.215,593 62,282 1,058,446 2019 

2020 109,529,527 11.000 46.150 57.150 1.186.752 94.940 21,169 1,302.861 1,239,904 (.239,904 62.957 1,121.403 2020 

2021 109,529,527 11.000 46.150 57.150 1.186.752 94,940 22,428 1,304,120 1,264,702 1,264,702 39,4(8 1,160,821 2021 

2022 111,595.187 11.000 46.150 51.150 1,209,134 96.731 23.2(6 1,329,081 1,289,996 1,289.996 39,085 1,199.906 2022 

2023 111.595,187 11.000 46.150 57.150 1,209,134 96,731 23,998 (.329,863 1,315,796 1.315.796 (4,061 1,2(3.913 2023 

2024 (13,698.393 11.000 46.150 57.150 1,231.922 98,554 24,279 (.354,755 1.342.112 1,342,112 12,643 1.226,616 2024 

3025 113,698.393 11.000 44.15(1 51.150 1,231,922 98,554 24,532 (:135.008 1.368,954 1,368,954 (13.946) 1,212,670 2025 

2026 115,839.898 (1.000 46.150 57.130 1.255.123 100,410 24,253 (.379,788 1,396,333 1,396,333 (16,543) 1,196,125 2026 

2021 115,839,898 11.000 46.150 51.150 1,255,125 1(81.410 23.923 1,379,458 (.424,259 1.424,259 (44,801) 1,151,324 2027 

2028 118,020.465 11.000 46.150 57.150 1,278,752 102,30(1 23.026 1.404,078 1,452,745 1,452,743 (48,667) 1.102.657 2028 

2029 118.1)20.465 11.000 46.150 57.150 1.278,752 102,300 22.053 1,403,105 1,481,8(10 1,481.800 (78,695) 1,023.962 2029 

2(130 12(1,240,877 11.0(10 46,150 57,150 1.302.810 (04.225 20,479 1.427.514 1.511.436 1,511.436 (83.922) 940,040 2030 

2031 (20,240,877 11.4881 46.150 57.150 1,302.810 (((4.235 18.801 1,425.836 1.541.665 1.541.663 (115,829) 824.211 2031 

203! 122,501,911 ((.000 46.150 57.150 1,337,308 (06,185 16,484 1,449,971 1.572.498 1.572,498 (132,521) 701,690 2032 

2033 122.501.931 11.000 46.150 57.150  . 1.327.308 106,185 14,034 1,447,527 (.603,948 1,603.948 (156,421) 545,269 2033 

2034 (24,804,440 11.0(81 46.150 57.150 1,352.256 108,180 (0,905 1,411,341 1,636,1127 1,636.027 ((64,686) 380.583 2034 

2035 124.804,440 11.0(10 43.000 54.000 (.352,256 108,180 7,6(2 1,468,4)48 1,668,748 1,668,748 (200,100) 179,883 2035 

34,583,146 2,774,876 486,721 37,846,149 37,986,152 37,986.152 (139,403) 

(I): lii 2(103, $ 100.7(17 of propessy taxes were transferred so the District from uhe County erroneously and will be returned to the County in 2004. 
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 I 

PROJECTEI) SURPLIJS CASh 14A1.ANCES ANI) CASh! RECEIPTS AND DISBURSEMENTS 
GENERAL AN)) DELIT SERVICE FUNDS ONLY 

SUMMARY 
DEBT SERVICE FUN 1) 

AS OF DECEMBER 31, 2003 AND FOR TIlE CALENDAR YEARS ENI)ING THROUGH 2035 

(icitcial CASH RECEIPTS CASh [)ISBIJRSEMEN'I'S 

Obliatioti Net SpeCific Sysicili Juiie I. 2004 Net Debt A lIable Net Debt Annual Cumulative 

('oliccitoit Assessed flotul l'ruperty Ownership Developitieni Total (lund Interest Service ror (0. Debt Service for Total Cash Surplus Collection 

Yeau Value Mill Tases 'Faxes Fees Receipts Payirteiit on 2004 hands Set vice on Sub. Uonds Disburse,iwisls Surplus! Cash Yea.. 

iSce l',ae 9) 1 vy 98.30% 8.00% (Sec l'ac III 2001 tiulids tSsc l'itc 121 Sub, Ilolidl (Sec I'itc I)) _________________ ll)elicit) Balances 

(2) 

2003 0 2003 

2004 14,048,290 0.000 0 0 3,036,173 3,036,173 1,107,000 129,173 1,800,000 0 1,236,173 4,800,000 1,800.000 2004 

2005 30.049,751) 41.650 1,232,799 98,624 4,626,785 5,958,208 2,906,400 3,031.808 4,851,808 7,758,208 (1.800,000) 0 2005 

24)06 31,666,925 43.400 1,610.223 128,818 3.135,150 6,874,191 3,021,400 3,852,791 3,852,791 6,874.191 0 0 2006 

2007 46,183,002 43.800 1,992,473 159.398 2,541,810 4.693,681 3,022,200 1,671.481 1,671,481 4,693,681 0 0 2007 

2(8)9 59.026.147 45.150 2.625,055 210,004 2,714,010 5.549,069 3,073,200 2.476,869 2.476.869 5,549(169 0 0 2008 

24)09 66,585,086 45.150 2,961,222 236,898 3.733,730 6,931,850 3,072,400 3,859,450 3,859,450 6,931,850 0 0 2009 

2010 77,370,638 45.550 3,471,369 217,710 1,227,090 4,976,169 3,126,400 1,849,769 1,849,769 4.976.169 0 0 2010 

2011 86,551,242 46.150 3,934.425 314,754 1,166,665 5,415,844 3,124,80(1 2,291.044 2,291,044 5.415.814 0 0 2011 

2012 93.324.431 46.150 4,242,319 339,386 364,500 4,946,205 3,176,600 1,769.605 1.769,605 4,946,205 0 0 2012 

2013 96,815,317 46.150 4,401,006 352.080 747,080 5,500,166 3,177,400 2,322,166 2,322,766 5,500.166 0 0 2013 

2014 100,996.711 46.150 4,591,083 367,287 0 4,958,370 3,230,800 1.727,570 1,727,570 4,958,370 0 0 2014 

20)5 103,550,534 46.150 4.707.174 316,574 0 5,083,748 3,232.400 1,851,348 1,851.348 5,083,748 0 0 2015 

2016 105,507,915  46.150 4.796)52 .  383,692 5,179,844 3,290,800 1,889,044 1.889.044 5,179,844 0 0  2016 

lull 105,507,915 46.150 4,796,152 383.692 5.179.844 3,286,200 l,8'J3.644 1.893.644 5,179,844 0 0 2017 

2018 107,500,677 46.150 4,886.739 390.939 5,277,678 3,348.000 1.929.678 1,929,678 5,277,678 0 0 20)8 

2019 11)7,51)0.677 46 150 4,886.739 390.939 5,217,678 3,345,600 1,932,078 1,932,1)18 5.277.678 0 0 2019 
202(1 109,529,527 46.150 4,978,966 398,317 5,377,283 3.403,40(1 1,973,883 1.913.883 5,371,283 0 0 2020 
lUll 109,529,527 46.150 4,978,966 398.317 5,377,283 3.401,200 1.976,083 1,976,083 5.377,283 0 0 2021 
24)21 II I,59$l87 46.150 5,012,866 405,829 5,478,695 3,463,000 2(115,695 2.0)5.695 5,478,695 0 0 2023 

2023 111,595,11(7 46.150 5,072,866 405,829 5,478,695 3,463,200 2,015,495 2,0)5,495 5,478,695 0 0 2023 

2(124 113.698.393 46.151) 5.168,473 4(3,478 5,581.951 3.525,81)0 2,056,151 2,056,151 3,581.931 0 0 2024 

2(125 113,698.393 46.150 5,168,473 413,418 3,581,951 3,525,20(1 2,056,751 2.056,751 5.581.951 0 0 2035 

2026 115.839.898 46.150 5.265.821 421,266 5,687,087 3,583,400 2,101,687 2,101.687 5,687,087 0 0 2026 

2027 115,1(39,898 46.150 5.265.821 421,266 5,681,087 3,585,8(81 2,101,287 2,101,287 5,687.087 0 0 2027 

2028 118,020,465 46.150 5,364,945 429.196 5,794.141 3,650,0(91 2,144,141 2,144.14) 5,794.141 0 0 3028 

2029 118,020,465 46.150 5,364,945 429.196 5,794,141 3,647,498) 2,147.141 2.147.141 5.794.141 0 0 3029 

2030 120.340.8)? 46.150 5,465,880 437.270 5,903,150 3,7)0,800 3,192,350 2,192,350 5,903.150 0 0 2030 

2031 120,240,877 46.150 5.463.880 437,270 3.903,150 3,710,4)00 2.193.150 2,193.150 5,903,130 0 0 2031 

2032 122,301.931 46.150 5.568.662 445,493 6.014,155 3,718,300 2.235.955 2,235,953 6,014,153 0 0 2032 

2033 122,501,931 46.13(1 5.568.663 445,493 6,014.153 3,778,60(1 2.235,555 2,235,555 6,014,135 0 0 2033 

2034 134,804,440 46.450 5,673.329 453,866 6.127.195 3.844.81)0 2,282,395 3,282,395 6,127,195 0 0 2034 

2035 124,804.440 43.000 5,286,092 422,887 3,708.979 (I 5,708,979 5,706,255 5.706,255 2,724 2,724 2035 

139.865.577 11.189.246 25.292,993 176.347.816 1,101,000 101.635,173 73,605,643 73,602,919 176,345,092 2,724 

(2). 'Ihe Series 2001 (buds had a principal balance of $34,750,000. A senii-auuuuual interest payment was uivade on Juute 1,2004. These bonds were Fully refunded with the Series 2004 Bonds. 

Tills litisuscial inlormatioti should be read ouuly ill couutcclion with the acconupanying Sumnuary of Significant Projection Assumptions and Accounting Policies and Accountant's Report. 
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2013 96,815,317 46.150 4,401,006 352.080 747,080 5,500,166 3,177,400 2,322,166 2,322,766 5,500.166 0 0 2013 

2014 100,996.711 46.150 4,591,083 367,287 0 4,958,370 3,230,800 1.727,570 1,727,570 4,958,370 0 0 2014 

20)5 103,550,534 46.150 4.707.174 316,574 0 5,083,748 3,232.400 1,851,348 1,851.348 5,083,748 0 0 2015 

2016 105,507,915  46.150 4.796)52 .  383,692 5,179,844 3,290,800 1,889,044 1.889.044 5,179,844 0 0  2016 

lull 105,507,915 46.150 4,796,152 383.692 5.179.844 3,286,200 l,8'J3.644 1.893.644 5,179,844 0 0 2017 

2018 107,500,677 46.150 4,886.739 390.939 5,277,678 3,348.000 1.929.678 1,929,678 5,277,678 0 0 20)8 

2019 11)7,51)0.677 46 150 4,886.739 390.939 5,217,678 3,345,600 1,932,078 1,932,1)18 5.277.678 0 0 2019 
202(1 109,529,527 46.150 4,978,966 398,317 5,377,283 3.403,40(1 1,973,883 1.913.883 5,371,283 0 0 2020 
lUll 109,529,527 46.150 4,978,966 398.317 5,377,283 3.401,200 1.976,083 1,976,083 5.377,283 0 0 2021 
24)21 II I,59$l87 46.150 5,012,866 405,829 5,478,695 3,463,000 2(115,695 2.0)5.695 5,478,695 0 0 2023 

2023 111,595,11(7 46.150 5,072,866 405,829 5,478,695 3,463,200 2,015,495 2,0)5,495 5,478,695 0 0 2023 

2(124 113.698.393 46.151) 5.168,473 4(3,478 5,581.951 3.525,81)0 2,056,151 2,056,151 3,581.931 0 0 2024 

2(125 113,698.393 46.150 5,168,473 413,418 3,581,951 3,525,20(1 2,056,751 2.056,751 5.581.951 0 0 2035 

2026 115.839.898 46.150 5.265.821 421,266 5,687,087 3,583,400 2,101,687 2,101.687 5,687,087 0 0 2026 

2027 115,1(39,898 46.150 5.265.821 421,266 5,681,087 3,585,8(81 2,101,287 2,101,287 5,687.087 0 0 2027 

2028 118,020,465 46.150 5,364,945 429.196 5,794.141 3,650,0(91 2,144,141 2,144.14) 5,794.141 0 0 3028 

2029 118,020,465 46.150 5,364,945 429.196 5,794,141 3,647,498) 2,147.141 2.147.141 5.794.141 0 0 3029 

2030 120.340.8)? 46.150 5,465,880 437.270 5,903,150 3,7)0,800 3,192,350 2,192,350 5,903.150 0 0 2030 

2031 120,240,877 46.150 5.463.880 437,270 3.903,150 3,710,4)00 2.193.150 2,193.150 5,903,130 0 0 2031 

2032 122,301.931 46.150 5.568.662 445,493 6.014,155 3,718,300 2.235.955 2,235,953 6,014,153 0 0 2032 

2033 122,501,931 46.13(1 5.568.663 445,493 6,014.153 3,778,60(1 2.235,555 2,235,555 6,014,135 0 0 2033 

2034 134,804,440 46.450 5,673.329 453,866 6.127.195 3.844.81)0 2,282,395 3,282,395 6,127,195 0 0 2034 

2035 124,804.440 43.000 5,286,092 422,887 3,708.979 (I 5,708,979 5,706,255 5.706,255 2,724 2,724 2035 

139.865.577 11.189.246 25.292,993 176.347.816 1,101,000 101.635,173 73,605,643 73,602,919 176,345,092 2,724 

(2). 'Ihe Series 2001 (buds had a principal balance of $34,750,000. A senii-auuuuual interest payment was uivade on Juute 1,2004. These bonds were Fully refunded with the Series 2004 Bonds. 

Tills litisuscial inlormatioti should be read ouuly ill couutcclion with the acconupanying Sumnuary of Significant Projection Assumptions and Accounting Policies and Accountant's Report. 



EBERT METROPOLITAN DISTRICT 

PROJECTED SURPLUS CASH IIALANCKS AN1) CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEUT SER VICE F1JNI)S ONLY 

SChEDULE OF ESTIMATEI) ASSESSED VALUATION 
(I' gc I uf 5 - ('uitiinud on Page 6) 

AS OF DECEMBER 31, 2003 AND FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

SINGLF.-EAMII.Y IIESII)ENTIAI.l'ROPF.I4TV ______________________________ 

MP / cr Pruducl Scries KW I SS Product Series 1.11 1.1. / JR Product Series IIV / OL Product Series Se.id-Cuiwn Product Series 

Nuinlwi of Esiimicd Esilmated Number of Estiuisated Estimated Number of Eslinialed Estimated Number of Ouimated Ertinemird Nunuber of Eslinuzmied Estimated 

Consunucuiouu  Colkeujon Single- Munlci Value Annual Single- Mar1ci Value Animal Single' Ma. kel VIuc Animal Single' Market Value Auiuuual Singic- Market Value Annual 

Year 'l eO Family $ucr Kcsidcmuce Market Fimiumily per Residence Mamkcl Pauuuily per Residence Maukci Fanuly pci' Residence Market Fauuily per Residence Market 

Iluuuucs $156,000 Value Il rncs $l96,lSt) Value h omes $231,100 Value hlonses $310,900 Value h omes $415,000 Value 

Muriel values iuifljid zuumu.ully uouii2004 .um: 5.00% 5.00'S. 5.00% 5.00% 5.00% 

21100 2002 

2001 2003 0 0 0 0 0 0 0 0 0 0 0 

2002 2004 0 0 131 176.685 23,145,735 127 259,910 33.008,570 73 340,265 24.839,345 0 0 

21103 2005 29 160,055 4,641,595 128 178,000 22.784.000 163 214.650 34,981,950 41 301.01)0 14.147,000 0 0 

2004 2(306 41 156,000 6,396,01)0 ISO 196,750 29,512,500 132 237,100 31,297,200 70 310,94)0 21,763,000 0 475,000 0 

2005 2001 176 163.8410 28.828.800 195 206,588 40,281.660 143 248.955 35,600,565 41 326.445 13,384,245 0 498.750 0 

2006 204)8 176 171.900 30.210.240 129 216,911 21.982,293 144 261,403 37,642,032 96 342,767 32,905,632 25 523.688 13,092,200 

2007 2009 19 180,590 3,431,210 0 221,163 0 144 274,473 39,524,112 96 359.905 34,550,880 25 549,872 13.746,800 

2008 2010 0 189.620 0 0 239,151 0 144 288,197 41.500,368 96 371,904) 36,278.400 25 577,366 14,434.150 

2009 2011 0 199.101 0 0 251.101) 0 144 302,607 43,515,408 69 396.795 27,318,855 25 606,234 15.155.850 

2010 2012 0 209.056 0 0 263,664 0 91 317,737 28,914.067 0 41663$ 0 25 636,546 15.913.650 

2011 2013 0 219,509 0 0 216.841 0 0 333.624 0 0 437,46'! 0 25 668.373 16,709.325 

2012 2014 0 230.484 0 0 290.689 0 0 350,305 0 0 459,340 0 25 701.792 11,544,800 

2013 2015 0 242,008 0 0 305.223 0 0 367.820 (1 0 482.301 0 31 736.882 22.843,342 

2014 2016 0 254,108 0 0 320.484 0 0 386.211 0 0 506,422 0 0 773,726 0 

2015 2017 

2016 2018 
2011 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 
2021 2029 

2028 2030 

2039 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

441 73.561.845 Th3 143,709,188 1,2321 326,050,272 588 205,247.357 206 I 129.440,111 

ibis financial information should be read on1y in connection with the uccounpanying Summary of Significant Puojection Assunuplions and Accounting Policies and Accounlant's Report. 
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2006 204)8 176 171.900 30.210.240 129 216,911 21.982,293 144 261,403 37,642,032 96 342,767 32,905,632 25 523.688 13,092,200 

2007 2009 19 180,590 3,431,210 0 221,163 0 144 274,473 39,524,112 96 359.905 34,550,880 25 549,872 13.746,800 

2008 2010 0 189.620 0 0 239,151 0 144 288,197 41.500,368 96 371,904) 36,278.400 25 577,366 14,434.150 

2009 2011 0 199.101 0 0 251.101) 0 144 302,607 43,515,408 69 396.795 27,318,855 25 606,234 15.155.850 

2010 2012 0 209.056 0 0 263,664 0 91 317,737 28,914.067 0 41663$ 0 25 636,546 15.913.650 

2011 2013 0 219,509 0 0 216.841 0 0 333.624 0 0 437,46'! 0 25 668.373 16,709.325 

2012 2014 0 230.484 0 0 290.689 0 0 350,305 0 0 459,340 0 25 701.792 11,544,800 
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2022 2024 
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2021 2029 

2028 2030 

2039 2031 
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ibis financial information should be read on1y in connection with the uccounpanying Summary of Significant Puojection Assunuplions and Accounting Policies and Accounlant's Report. 



EBERT METROPOLITAN DISTRICT 
I Poge6 I 

PROJECTED SURPLUS CASU BALANCES AND CASt! RECEIPTS AND DISBURSEMENTS 
(IiNEKAL ANt) DIiIIT SEKVICE I'IJNIJS ONI.Y 

SChEDULE OF ESTIMATED ASSESSEI) VALUATION 
(Pafle 2 ol $ - ('usitiusied hunt Page 5. Cunittitied on Page 7 

AS OF DECEMUFK 3), 2003 ANt) FOR TIlE CALENI)AR YEARS ENI)INCi ThROUGh 2035 

SINGI.E•FAMII.Y RESIIIENTIA!. M(II.TIFAMILV l(ESIl)ENTIAI. PROPERTY 

TOTAl. SIiiglu-Fnm)Iy Mulil-Fatsilly Pruduci lute 01 $10000 tshulsl- Family Product thin 02 $125,000 TOTAl. MultI-FamIly 

Total Tutal Number of Estimated Estimated Numisbet of Estimated Etimalcd Total Total 

Construction Collection Ntnnber of Annual Multi- M4tkcl Value Autitual Multi- Market Value Annual Number of Annual 

Ycar Year Single.Fatiiily M.ukct Pantily per Kesidenc Musket Fatuity per Kcidencc Matbet Multi-FamIly MacLet 

____________ ____________ h omes Valise h ouses $70,000 Valuc Iluttic $125000 Value h omes Value 

Market salues IDILILed actually ho s2004 it. 5.00% 5.00% 

2000 21)02 0 0 0 0 

2001 2003 U 0 0 0 0 0 U 0 

2002 2001 331 80.993,650 0 0 0 0 0 0 

2003 2005 361 76,560,545 0 0 0 0 0 0 

2001 2006 393 88,968,700 0 70,000 0 0 125,000 U 0 0 

2005 2007 SiS 118.098,210 0 13,500 0 9) 131.250 11.943,750 91 11,943.750 

2006 2008 $111 141,892.397 0 77,115 0 83 (37,813 11.438.479 83 11,438.479 

2001 2009 284 91,253.002 0 81,034 0 83 144,701 12.010.432 83 12.010,432 
2008 2010 265 92,212,918 (1 85,086 0 83 151.939 12,610,931 83 12,610.937 

2009 2011 238 06.110.113 400 89.340 35,736,000 83 159.536 13,241,480 483 48,971.488 
20)0 2012 116 44.827.717 0 93.801 0 03 161.513 13,903,519 03 13,903,519 

2011 2013 25 16,709,325 240 90,497 23,639,28)) 83 175,889 I4,59L'181 323 38,238,067 
20)2 2014 25 17,514,800 0 (03,422 0 45 184,683 8.310.735 45 8,310.135 
2013 2015 31 22.843.342 151 108,593 17,049.101 0 193,911 0 bI 17,019,101 
2014 2016 0 0 0 114.023 0 0 203.613 U 0 0 
2015 2011 (1 0 0 0 
2016 2018 0 0 0 0 
2011 2019 0 0 0 0 
2018 2020 0 0 0 0 
2019 2021 0 0 (1 0 
2020 2022 0 0 0 0 
2(121 2023 0 0 0 0 
2022 2024 0 0 0 0 
2023 2025 0 0 0 0 
2024 2026 0 0 0 0 
2025 2027 0 0 0 0 
2026 2028 0 0 0 0 
2021 2029 0 0 0 0 
2028 2030 0 0 0 .0 
2029 203) 0 0 0 0 
2030 2032 0 0 0 0 
2031 2033 0 0 0 0 
2032 2034 0 0 o 0 
2033 2035 0 0 0 0 

3,200 8780)4,779 791 16.424,38) 634 90.058,187 1.431 174,482,568 

limis liutautcial information should he read only in cutumection whit the accotnpatlyillg Sutnt.tary of Sigutiiicamtt Projection Assunulltiolls  and Accounting Policies and Accountant's Report. 
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(Pafle 2 ol $ - ('usitiusied hunt Page 5. Cunittitied on Page 7 

AS OF DECEMUFK 3), 2003 ANt) FOR TIlE CALENI)AR YEARS ENI)INCi ThROUGh 2035 

SINGI.E•FAMII.Y RESIIIENTIA!. M(II.TIFAMILV l(ESIl)ENTIAI. PROPERTY 

TOTAl. SIiiglu-Fnm)Iy Mulil-Fatsilly Pruduci lute 01 $10000 tshulsl- Family Product thin 02 $125,000 TOTAl. MultI-FamIly 

Total Tutal Number of Estimated Estimated Numisbet of Estimated Etimalcd Total Total 

Construction Collection Ntnnber of Annual Multi- M4tkcl Value Autitual Multi- Market Value Annual Number of Annual 

Ycar Year Single.Fatiiily M.ukct Pantily per Kesidenc Musket Fatuity per Kcidencc Matbet Multi-FamIly MacLet 

____________ ____________ h omes Valise h ouses $70,000 Valuc Iluttic $125000 Value h omes Value 

Market salues IDILILed actually ho s2004 it. 5.00% 5.00% 
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2006 2008 $111 141,892.397 0 77,115 0 83 (37,813 11.438.479 83 11,438.479 

2001 2009 284 91,253.002 0 81,034 0 83 144,701 12.010.432 83 12.010,432 
2008 2010 265 92,212,918 (1 85,086 0 83 151.939 12,610,931 83 12,610.937 

2009 2011 238 06.110.113 400 89.340 35,736,000 83 159.536 13,241,480 483 48,971.488 
20)0 2012 116 44.827.717 0 93.801 0 03 161.513 13,903,519 03 13,903,519 

2011 2013 25 16,709,325 240 90,497 23,639,28)) 83 175,889 I4,59L'181 323 38,238,067 
20)2 2014 25 17,514,800 0 (03,422 0 45 184,683 8.310.735 45 8,310.135 
2013 2015 31 22.843.342 151 108,593 17,049.101 0 193,911 0 bI 17,019,101 
2014 2016 0 0 0 114.023 0 0 203.613 U 0 0 
2015 2011 (1 0 0 0 
2016 2018 0 0 0 0 
2011 2019 0 0 0 0 
2018 2020 0 0 0 0 
2019 2021 0 0 (1 0 
2020 2022 0 0 0 0 
2(121 2023 0 0 0 0 
2022 2024 0 0 0 0 
2023 2025 0 0 0 0 
2024 2026 0 0 0 0 
2025 2027 0 0 0 0 
2026 2028 0 0 0 0 
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3,200 8780)4,779 791 16.424,38) 634 90.058,187 1.431 174,482,568 

limis liutautcial information should he read only in cutumection whit the accotnpatlyillg Sutnt.tary of Sigutiiicamtt Projection Assunulltiolls  and Accounting Policies and Accountant's Report. 



EBERT METROPOLITAN DISTRICT 
L Pagel 

PROJECTED SURI'IAJS CASh BALANCES ANI) CASh RECEIPTS AND DISBURSEMENTS 
GENERAL AND OLET SERVICE HiNDS ONLY 

SCIIEDU IE OF ESTIMATEI) ASSESSED VALUATION 
(Iagc 3 ci S - Cuiuiuucd (loin Pagc 6. Coiitiiiued cii I.igc 8) 

AS 
01: 

 1)ECEMUEK 31, 2003 ANt) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

TOTAL RESIDENTIAL UNITS Est. I*iciinial Adjust Cuinulativc _____________ 
Annual Aguivai Kovaluatioji 'Iota1 Minkul Value Estimated RESIDENTIAL 

Consinictioji Collection Number of New Muriel Vuluc or per Colo.ado Assessed Value or New Residetilial ASSESSED Collection 

Year Year Kosidnli4 New Residetitiul Stale Sulute to Actual Residential Assessnicut VALtIATION Ycar 

Units (hilts 2.005 per Ccrtiiication ((tills Ratio 

IA) 

2000 2002 0 0 0 9.15% 0 2002 

2001 2003 0 0 0 0 9.15% 0 2003 

2002 2004 331 80.99)650 7.815,520 88.809.170 7.965 7.069,210 2004 

2003 2005 36') 76,560,545 (7.813.930) l51,SS5,785 7.968 12,541,440 2005 

2004 2006 393 88.968,700 (1,5901 246,522.895 1.969. 19.623.222 2006 

2005 2001 646 (30.042,020 376,564.915 7.96% 29,914,567 2007 

2006 2008 653 153,330,816 7.531.298 531.421,089 7.9691 42.119.196 2008 

2007 2009 367 103,263,434 640.690,523 7.96% 50,998.966 2009 

2008 2010 348 101.821.855 12.813.810 758.328,I88 7.9691 60.362,924 20(0 

2009 2011 721 135.081,001 893,4(5,789 7.94'8. 11,115,897 2011 

2010 2012 (99 38,131,296 17,868,316 910,015,401 7.96% 77,2(3,226 2012 

2011 2013 348 54,941,392 1,024.962.793 7.96% 81,587.038 2013 

2012 2014 70 25.855.535 20,499.256 l,01I,317,584 7.969. 85,216.880 20(4 

2013 2015 (88 39,8')2,443 1.111.210,027 1.96% 88,452,3(8 20(5 

2014 2016 0 0 22,224,201 1.133,434.228 7.96% 90,221,365 2016 

2015 20(7 0 0 I,133.434.228 7.96% 90.221.365 20(7 

1016 20(8 0 0 22,668.685 l,I56,102,913 7.943. 92,025,792 20(8 

20(1 20(9 0 (1 l.156,i02,913 7.96% 92,025.192 20(9 

20(8 2020 0 0 23,122,058 l,179,224,971 7.96% 93,866,308 2020 

20(9 2021 0 0 1,179.224,971 7.969 93,866.308 2021 

2020 2022 0 0 23.584,499 1.201.809,410 7.96% 95,743,634 2022 

2021 2023 0 0 1.202,809,470 7.96% 95,743,634 2023 

2022 2024 0 II 24,056,189 1.226.865,659 7.96'S 97,658,506 2024 

2023 2025 0 0 1,226,865,659 7.96% 97,658,506 2025 

2024 2026 0 0 24.537.313 1,251.402.912 7.96% 99,6(1.677 2026 

2025 2021 0 0 I.2$l.-102.972 7.9691. 99,611,671 2021 

2026 2028 0 U 25.028.059 I.216.431.031 7.96% 101.003.910 2028 

2027 2029 0 0 1,276,431,031 1.96% 101.003,910 2029 

2028 2(130 0 0 25,528,621 1,301,959,652 1.96% (03,635,988 2.030 

2029 2031 0 0 1,301,959,652 1.969. 103,635,988 2031 

2030 2031 0 0 26.039.193 1.327,998,845 7.969. (05.708.708 2032 

2031 2033 0 0 1,321.998.845 1.96% 105.708.708 2033 

2032 2034 0 0 26.559.977 1,354.558.822 1.96% (01,822,882 2034 

2033 2035 0 0 1.354.558,822 7.943. 101,822,881 2035 

4.631 1,052,491,341 302.061.415 0 

(A): Tue Adjust 'I'oul Assessed Value to ACiuI pci Ccnificalion column has SQifli ad u$tIiiCiil aiflaiJifis itialitly between colIQtiutl years 2004 usd 2005 which zen, cOt in mlii. 

which iaiaiuily tesub Iroiii tuiaiiy parcels which weie eusornously nut iiicluded in the 2004 Assessed Valitatioji lot Ebeit Metio District, but winch have bceti uiiectcd fur the 2005 cohlo.ioit yen. 

'Ibis hivancial information sliouD bc rcad only in connection with the accompanying Suniiiiary of Significant Projection Assumptions anti Accounting Policies and Accountant's Rcpon. 
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2008 2010 348 101.821.855 12.813.810 758.328,I88 7.9691 60.362,924 20(0 

2009 2011 721 135.081,001 893,4(5,789 7.94'8. 11,115,897 2011 

2010 2012 (99 38,131,296 17,868,316 910,015,401 7.96% 77,2(3,226 2012 

2011 2013 348 54,941,392 1,024.962.793 7.96% 81,587.038 2013 

2012 2014 70 25.855.535 20,499.256 l,01I,317,584 7.969. 85,216.880 20(4 

2013 2015 (88 39,8')2,443 1.111.210,027 1.96% 88,452,3(8 20(5 

2014 2016 0 0 22,224,201 1.133,434.228 7.96% 90,221,365 2016 

2015 20(7 0 0 I,133.434.228 7.96% 90.221.365 20(7 

1016 20(8 0 0 22,668.685 l,I56,102,913 7.943. 92,025,792 20(8 

20(1 20(9 0 (1 l.156,i02,913 7.96% 92,025.192 20(9 

20(8 2020 0 0 23,122,058 l,179,224,971 7.96% 93,866,308 2020 

20(9 2021 0 0 1,179.224,971 7.969 93,866.308 2021 

2020 2022 0 0 23.584,499 1.201.809,410 7.96% 95,743,634 2022 

2021 2023 0 0 1.202,809,470 7.96% 95,743,634 2023 

2022 2024 0 II 24,056,189 1.226.865,659 7.96'S 97,658,506 2024 

2023 2025 0 0 1,226,865,659 7.96% 97,658,506 2025 

2024 2026 0 0 24.537.313 1,251.402.912 7.96% 99,6(1.677 2026 

2025 2021 0 0 I.2$l.-102.972 7.9691. 99,611,671 2021 

2026 2028 0 U 25.028.059 I.216.431.031 7.96% 101.003.910 2028 

2027 2029 0 0 1,276,431,031 1.96% 101.003,910 2029 

2028 2(130 0 0 25,528,621 1,301,959,652 1.96% (03,635,988 2.030 

2029 2031 0 0 1,301,959,652 1.969. 103,635,988 2031 

2030 2031 0 0 26.039.193 1.327,998,845 7.969. (05.708.708 2032 

2031 2033 0 0 1,321.998.845 1.96% 105.708.708 2033 

2032 2034 0 0 26.559.977 1,354.558.822 1.96% (01,822,882 2034 

2033 2035 0 0 1.354.558,822 7.943. 101,822,881 2035 

4.631 1,052,491,341 302.061.415 0 

(A): Tue Adjust 'I'oul Assessed Value to ACiuI pci Ccnificalion column has SQifli ad u$tIiiCiil aiflaiJifis itialitly between colIQtiutl years 2004 usd 2005 which zen, cOt in mlii. 

which iaiaiuily tesub Iroiii tuiaiiy parcels which weie eusornously nut iiicluded in the 2004 Assessed Valitatioji lot Ebeit Metio District, but winch have bceti uiiectcd fur the 2005 cohlo.ioit yen. 

'Ibis hivancial information sliouD bc rcad only in connection with the accompanying Suniiiiary of Significant Projection Assumptions anti Accounting Policies and Accountant's Rcpon. 



EBERT METROPOLITAN DISTRICT 

PROJECTED SURPLUS CASh BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND tThB'I SERVICIi RINDS ONLY 

SChEDULE OF ESTIMATIJ) ASSESSED VALUATION 
tPjg 4 of 5 - Continued (toni Pjge 7, continued on l'.ige 9) 

AS OF DECEMBER 3l, 200.3 AND 10K TUE CALENDAR YEARS ENI)ING 11IKOUGII 2035 

I  PageS I 

l.,%NT) COMMERCIAL EVEI.OItFsIENT Esi. bieiiiiijl Adjust Cumulative ____________ 

Numbcr Building Estintuied Esi. Aiinu.il Cunmulatise Kevaluamion Toinl Market VIue Estitnmitcd COMMERCIAL 

Consliuctioji Collection Commercial of Square Market Value MomLel Value o( Market Value per Colorado Assessed Value of 1.moid & New Conunercial ASSESSED Collection 

Year Year bun) Acics Fuolagc per Sq. Imuot New Coui wmcial  Of Coiiinicrci.ul Stoic St.utut to Actual Cotnusercial AsseSsment VALUATION Year 

____________ (It) Developed Devclopcd 6(04.04 Properties L)cvclopiutcnt 2.00% ncr ('enilication Properties Ratio _______________ ___________ 

kIrit values ümfl.uI.l uiuIu.11y (10111 004 am. 5 00% (On D..vclupcml 

2000 2002 PrupcttIes Only) 0 29.00% 0 2002 

2001 21)03 183,138 0.00 0 0 0 183.138 29.00% $3,110 2003 

2002. 2004 280.482 0.00 0 0 0 463,620 29.00% 134.450 2004 

2003 2005 23,738.172 l0.50 109.867 (C) 120.00 13,353.055 13,353.055 37,555.447 29.00% 10,891,080 2005 

2004 2006 (4.202.392) 8.60 80.134 (DI 104.04 8.337.141 21.690.196 41,690.196 29.00% 12,090.151 2006 

2003 20117 0.00 0 109.21 0 21.690.196 41,690.196 29.00% 12,090,157 2007 

2006 2008 (2.000,000) 8.29 43,564 (E) 114.70 4.996.791 20.686,987 433,804 45,120,791 29.00% 13,085.029 2008 

21307 2009 0.00 0 120.44 0 26,686,987 45,120.791 29.00% 13.085.029 2009 

2008 21310 0.1)0 0 126.46 0 26,686.987 533,740 45.654.531 29.00% 13,239,814 2010 

2009 2011 (2,000,000) 8.29 43.564 (E) 132.78 5.784,428 32.411,415 49.438,939 29.00% 14,337.298 2011 

20(0 20)2 0.00 0 139.42 0 32.471.415 649.428 50.088,381 29.00% 14.525.632 2012 

2011 2013 0.00 0 146.39 0 32,471.415 50,088,387 29.00% 14,525,632 20(3 

2012 2014 0.00 0 153.71 0 32,471,415 649.428 50,737.815 29.00% 14.713,966 20)4 

20)3 2015 0.00 0 161.40 0 32,471.415 50.737.815 29.00% 14.113.966 2015 

2014 2016 0.00 0 169.47 0 32,471.415 649,428 $1,381,243 29.00% 14.902,300 2016 

2015 2017 32.471.415 51.387,243 29.00% 14.902.300 20)7 

20(6 20(8 . 32.471.415 649.428 52.036,671 29.00% l5.090,635 2.0(8 

20(7 2019 .  32.471,415 52,036.611 29.00% 15,090,635 20(9 

2018 2020 32,471.415 619,428 52.686,099 29.00% 15,278.969 2020 

20)9 2021 '  32.411.415 52,686.099 29.0011 (5.218.969 2021 

21)20 2022 32.471.415 649,428 53,335,521 29.00% 15.467.303 2022 

2021 21123 32.471.415 53,335,527 29.00% 15,461,303 2023 

2022 2024 32.411.415 619.428 53,984,955 29.00% 15,655,631 2024 

2023 2025 32,471.415 53,984.955 29.00% 15,655,637 2025 

2024 2026 32,471.415 649,428 54.634.383 29.00% 15.843.971 2026 

2025 2027 32.411.415 54.634.383 29.00% 15.843.971 2027 

2026 2028 32.471.415 649.428 55,283,811 29.00% 16,032.30$ 2028 

2.021 2029 32,471.41$ 55.283.811 29.00% 16,032.30$ 2029 

2028 2030 32,471.41$ 649,428 55,933.239 29.00% 16.220.639 2030 

2029 2031 32,471.415 55.933.239 29.00% l6,220.639 2031 

2030 2032. 32,471.415 649,428 56,582,667 29.00% (6,408.973 2032 

2031 2033 32,471,115 56,582.661 29.00% 16.408.913 2033 

2032 2034 32.17I,.1b 649,428 51,232,095 29.00% 16,597.308 2034 

2033 2035 32,471,415 57.232,095 29.00% 16.597.308 2035 

16.000.000 35.68 277.1291 32,471.415 8,760.680 0 

(II): Counniercial mind reidcuutiol vacant laud consists of laud fur which therc are cunently no development plans. 

(C): Keficet Omuluwuod 0(0cc of 2.4,867 square feet valued ut 61651sf and new home enuler of 15.000 squate feet jut SI 50/sf (total of 1.60 acres), and sIucmpimig center strip mall pad X of 70.000 sq. feet at $IOOis((8.90 acres). 

(13): Reflects shopping center snip null pa11 Y oF 80.134 square feel valued at @ $104/of (8.00 acres). 

E): (:ollstruction mutilates lot 2006 mud 2009 rellcci conuswtcial developuncit in cacti year of 8.29 acres or 13,564 square feet vulurd at @ $ lO4sl in 2004 dollji inflated at 5.00% annually. 

This financial information should be read only in connection with the accompanying Sununuary of Significant Projection Assuniptions and Accounting Policies and Accounlanls Report. 
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2002. 2004 280.482 0.00 0 0 0 463,620 29.00% 134.450 2004 

2003 2005 23,738.172 l0.50 109.867 (C) 120.00 13,353.055 13,353.055 37,555.447 29.00% 10,891,080 2005 

2004 2006 (4.202.392) 8.60 80.134 (DI 104.04 8.337.141 21.690.196 41,690.196 29.00% 12,090.151 2006 

2003 20117 0.00 0 109.21 0 21.690.196 41,690.196 29.00% 12,090,157 2007 

2006 2008 (2.000,000) 8.29 43,564 (E) 114.70 4.996.791 20.686,987 433,804 45,120,791 29.00% 13,085.029 2008 

21307 2009 0.00 0 120.44 0 26,686,987 45,120.791 29.00% 13.085.029 2009 

2008 21310 0.1)0 0 126.46 0 26,686.987 533,740 45.654.531 29.00% 13,239,814 2010 

2009 2011 (2,000,000) 8.29 43.564 (E) 132.78 5.784,428 32.411,415 49.438,939 29.00% 14,337.298 2011 

20(0 20)2 0.00 0 139.42 0 32.471.415 649.428 50.088,381 29.00% 14.525.632 2012 

2011 2013 0.00 0 146.39 0 32,471.415 50,088,387 29.00% 14,525,632 20(3 

2012 2014 0.00 0 153.71 0 32,471,415 649.428 50,737.815 29.00% 14.713,966 20)4 

20)3 2015 0.00 0 161.40 0 32,471.415 50.737.815 29.00% 14.113.966 2015 

2014 2016 0.00 0 169.47 0 32,471.415 649,428 $1,381,243 29.00% 14.902,300 2016 

2015 2017 32.471.415 51.387,243 29.00% 14.902.300 20)7 

20(6 20(8 . 32.471.415 649.428 52.036,671 29.00% l5.090,635 2.0(8 

20(7 2019 .  32.471,415 52,036.611 29.00% 15,090,635 20(9 

2018 2020 32,471.415 619,428 52.686,099 29.00% 15,278.969 2020 

20)9 2021 '  32.411.415 52,686.099 29.0011 (5.218.969 2021 

21)20 2022 32.471.415 649,428 53,335,521 29.00% 15.467.303 2022 

2021 21123 32.471.415 53,335,527 29.00% 15,461,303 2023 

2022 2024 32.411.415 619.428 53,984,955 29.00% 15,655,631 2024 

2023 2025 32,471.415 53,984.955 29.00% 15,655,637 2025 

2024 2026 32,471.415 649,428 54.634.383 29.00% 15.843.971 2026 

2025 2027 32.411.415 54.634.383 29.00% 15.843.971 2027 

2026 2028 32.471.415 649.428 55,283,811 29.00% 16,032.30$ 2028 

2.021 2029 32,471.41$ 55.283.811 29.00% 16,032.30$ 2029 

2028 2030 32,471.41$ 649,428 55,933.239 29.00% 16.220.639 2030 

2029 2031 32,471.415 55.933.239 29.00% l6,220.639 2031 

2030 2032. 32,471.415 649,428 56,582,667 29.00% (6,408.973 2032 

2031 2033 32,471,115 56,582.661 29.00% 16.408.913 2033 

2032 2034 32.17I,.1b 649,428 51,232,095 29.00% 16,597.308 2034 

2033 2035 32,471,415 57.232,095 29.00% 16.597.308 2035 

16.000.000 35.68 277.1291 32,471.415 8,760.680 0 

(II): Counniercial mind reidcuutiol vacant laud consists of laud fur which therc are cunently no development plans. 

(C): Keficet Omuluwuod 0(0cc of 2.4,867 square feet valued ut 61651sf and new home enuler of 15.000 squate feet jut SI 50/sf (total of 1.60 acres), and sIucmpimig center strip mall pad X of 70.000 sq. feet at $IOOis((8.90 acres). 

(13): Reflects shopping center snip null pa11 Y oF 80.134 square feel valued at @ $104/of (8.00 acres). 

E): (:ollstruction mutilates lot 2006 mud 2009 rellcci conuswtcial developuncit in cacti year of 8.29 acres or 13,564 square feet vulurd at @ $ lO4sl in 2004 dollji inflated at 5.00% annually. 

This financial information should be read only in connection with the accompanying Sununuary of Significant Projection Assuniptions and Accounting Policies and Accounlanls Report. 
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EBERT METROPOLITAN DISTRICT 

PROJECTEI) SURPLUS CASH BALANCES AND CASh RECEIPI'S AND DISBURSEMENTS 
GENERAL ANI) E)LiB'I' SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VAlUATION 
(Pagc S of 5 CoitLillued (tom I'a8e 8) 

AS OFDECEMHEK 31, 2003 ANE) FOR TIlE CAI.ENI)AR YEARS ENDING ThROUGh 2035 

I Page9  I 

IINDEVEI.OPEI) RESIDEN1'IAL l.A ND 

SI Iota Less: SF SF Lots Less: ME Lois Less; Annual 

struclion ('ollection Plated Lots P.uiially P,uiially SF Lois Pbjcrd/I'aniaLl ME Lots Residential La 

Ycau Year at FimilsItcU at Finished at  1)cveluped at nished at  DcvcIopcd at Value lot 

511.570 ($11,570) $18,500 ($18,500) $10,000 ($113,000) Assessntritt 

(F) 

Adjust CuiumuIjiiv 

Other Total Market Value Ettittiated 

Reasdetuinl Assessed Value of Undercioped AiScasitico 

Vacant to Actual & Residential Ratio 

Laud per Cerufucauion Vacant loud 

(Ii) 

512.01)1 0 3,207.828 29.00' 

0 (1.432.675) 5,738.553 29.00 

1,155,122 10.133.427 23.602,172 29.1)0 

8.2 (3.930 (8,340,147) 22.81 8.035 29.00 

(7)18,170) (360,605) 20.529,470 29.00 

2,695,810 

2.348.710 (2.695.8(0) 4,310,500 

8.654.360  (5,150,290)  9,194,500 (6,123,500) 

3,158,610 (4,963,530) 7,936,500 (6,789.500) 

2,325,570  (3,447.860)  5,513,000  (7,270.500) 

6,456,060  (2.325.5701  3,718,500 (10.267,500) 

3,285.880  (6.456.060) 10.323,000 (10,545,000) 

3.066.050  (3,285.8)10)  5,254,000 (5,254,000) 

2,753,660 (3.066,050) 4.902.500 (4,902.500) 

1,631,370  (2,753,660)  4.403,000  (4,403,000J 

0 (1.631.310) 2.608,500 (2.146,0001 
—647.920 (1 

0 (647.920) 1.036,001) (462.5001 

0 0 0 (513,50(1; 

0 0 0 0 

0 0 0 0  

(.740.0(10 

1,660,000 

5.660.000 

3.680,000 

1.570.000 

2.695.810 

3.963.400 
5.975,070 

(657,920) 

(1.139.190) 

(3,328.510) 
(2.562.180) 

(1.049.8301 

4,5 17,610 

(5,952,290) 

1,681.130 
3.U44.5B0) 
1,045,5)10 

(2. 143. 500) 

(3 

(1 

0 

0 
0 
0 
0 
I) 
0 

0 
0 

0 
0 
0 

(1 

0 

0 

0 

0 

0 

0  

(4.200.960 

10,903,180 

8.624.450 

12.992.760 

3, 786,370 

5,467.500 
2,422.920 
3,468.500 

1.325.000 

1,325,000 

1.325.000 

1,325,000 

(.325.000 
1,325.000 
1.325,000 
1,325.000 
(.325.000 
(.315,000 

1,325,000 
1.325.000 

1,325.000 
1,325.000 
(.325.000 

1.325.000 

(.325,000 

1.325.000 

1,325,000 

1.325.000 

1.325.000 

LAND 

ASSESSED 

ALIIATION 

930,270 

1.664.1)10 

6.844.630 

6.617.230 

5,953.546 

4,118,278 

3,161.922 
2.501,0') I 

3,761,900 

(.098.047 

(.585,575 
702.641 

-cooL8os; 

384.250 

384,250 

384.250 

384,250 

384.250 
384,250 
3)14,250 
3)14.250 
384.250 
384.250 

384,250 
384,250 

384.250 
384.250 
384.250 

384.250 

384.250 

384.250 

384,250 

384.250 

384 .250 

TOTAL 

ASSESSED 
VALUATION 

930.210 

1,717,290 

14,048.290 

30,049.750 

37,666,925 

46.183(102 

59.026, 147 
66,5)15,086 

11,370.638 

86.551.242 

93.324.433 

96.8(5.3 Ii 

100996;7lr 

103,550,534 

105.501.915 
105.507.915 

107.500.677 

107,500,677 
109.529.527 
109.529.527 
111.595.187 
111.595.1)17 
113.698.393 

113,698,393 
115.839,898 

115,839.898 
118.020,465 

5(8.020.465 

(20,240.871 

120.240.877 

122.501.931 

122.501,931 

124,804,440 

(24.804.440 
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Year 
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200$ 
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2009 
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20(3 
20t4 

20(5 
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2057 

20(8 

20(9 
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2021 
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2023 
2024 

2025 
2026 

2027 
2028 
2029 

2030 

2031 

2032 

2033 

2034 

2035 

0 

U 

0 

0 

0 

0 

(I .228.900j 

(149.300) 

(3.251.100) 

1.325.000 0 

29 

29 

2') 

29 

37,024 

(I'); MultiFamily platted I pailially finished Iota are calculated lions: 2004. all residential units const,uctcd in Carucr) 2005 and 2006; 2006. uuci 2007 and 2008; 2008- auuci 2009 and 2010; 20(0. uruci 2011 and 20(2; and 20(2. anici 2013. 

'this financial information should (mc read oily iii cousneclion with the accompanying Suinmaty of Significant Projection Astuunptions and Accounting Policies and Accountant's Report. 
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0 0 0 (513,50(1; 

0 0 0 0 

0 0 0 0  

(.740.0(10 

1,660,000 

5.660.000 

3.680,000 

1.570.000 

2.695.810 

3.963.400 
5.975,070 

(657,920) 

(1.139.190) 

(3,328.510) 
(2.562.180) 

(1.049.8301 

4,5 17,610 

(5,952,290) 

1,681.130 
3.U44.5B0) 
1,045,5)10 

(2. 143. 500) 

(3 

(1 

0 

0 
0 
0 
0 
I) 
0 

0 
0 

0 
0 
0 

(1 

0 

0 

0 

0 

0 

0  

(4.200.960 

10,903,180 

8.624.450 

12.992.760 

3, 786,370 

5,467.500 
2,422.920 
3,468.500 

1.325.000 

1,325,000 

1.325.000 

1,325,000 

(.325.000 
1,325.000 
1.325,000 
1,325.000 
(.325.000 
(.315,000 

1,325,000 
1.325.000 

1,325.000 
1,325.000 
(.325.000 

1.325.000 

(.325,000 

1.325.000 

1,325,000 

1.325.000 

1.325.000 

LAND 

ASSESSED 

ALIIATION 

930,270 

1.664.1)10 

6.844.630 

6.617.230 

5,953.546 

4,118,278 

3,161.922 
2.501,0') I 

3,761,900 

(.098.047 

(.585,575 
702.641 

-cooL8os; 

384.250 

384,250 

384.250 

384,250 

384.250 
384,250 
3)14,250 
3)14.250 
384.250 
384.250 

384,250 
384,250 

384.250 
384.250 
384.250 

384.250 

384.250 

384.250 

384,250 

384.250 

384 .250 

TOTAL 

ASSESSED 
VALUATION 

930.210 

1,717,290 

14,048.290 

30,049.750 

37,666,925 

46.183(102 

59.026, 147 
66,5)15,086 

11,370.638 

86.551.242 

93.324.433 

96.8(5.3 Ii 

100996;7lr 

103,550,534 

105.501.915 
105.507.915 

107.500.677 

107,500,677 
109.529.527 
109.529.527 
111.595.187 
111.595.1)17 
113.698.393 

113,698,393 
115.839,898 

115,839.898 
118.020,465 

5(8.020.465 

(20,240.871 

120.240.877 

122.501.931 

122.501,931 

124,804,440 

(24.804.440 

Collection 

Year 

2002 

2003 

2004 

200$ 

2006 

2007 

2008 

2009 

2010 
2011 

2012 

20(3 
20t4 

20(5 

2016 
2057 

20(8 

20(9 
2020 
2021 
2022 
2023 
2024 

2025 
2026 

2027 
2028 
2029 

2030 

2031 

2032 

2033 

2034 

2035 

0 

U 

0 

0 

0 

0 

(I .228.900j 

(149.300) 

(3.251.100) 

1.325.000 0 

29 

29 

2') 

29 

37,024 

(I'); MultiFamily platted I pailially finished Iota are calculated lions: 2004. all residential units const,uctcd in Carucr) 2005 and 2006; 2006. uuci 2007 and 2008; 2008- auuci 2009 and 2010; 20(0. uruci 2011 and 20(2; and 20(2. anici 2013. 

'this financial information should (mc read oily iii cousneclion with the accompanying Suinmaty of Significant Projection Astuunptions and Accounting Policies and Accountant's Report. 



EBERT METROPOLITAN DISTRICT 
I  Ptsgel0 

 I - 
PROJ ECTEI) SURPLUS CASH BALANCES ANI) CASt! RECEIPTS AND DISBURSEMENTS 

IiENERAL ANt) DEUT SERVICE FuNDS ONLY 

SCIIEI)ULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(Pac I uI 2 - Coiitümed on Fagc II) 

AS OF DECEMLIER 31. 2003 ANt) FOR TIlE CALENDAR YEARS ENDINC; THROUGH 2035 

Etiiivated Estittiated I)cvclupincitt Adjustiuctit Actual Nunibcr Etiitiatcd l:stiitiated 

Number of Number of Fee per b r Actual of SF Units Sittgle-Farnily Nuitiber of 

SF tituts Developed SF Acre DeveIopiiiit Fees for whicis Development MF (Jolts 

Collection per Acre SF Acres Collected Poor to Development Fees  Fees Collected per Acre 

Year 412 $30,000 Cuiistruclion Year  wrc Collected Annually 14.09 

(0) (II) ______________________ _______________________ _________________ 
Annual Increase $2000 iii 2004 I $500 iii 2005 + 

M ulti.Faittilyl)eveloitiitc,Il _______________________ 
Estinuted Devckpittcttt Eatitisated 

Nurutber of Fee per Multi-Family 

Developed MF Acre Dvebopnteni 
MF Acres Fees Collected 

$36,000 Anutually 

(0) __________ 
Annual Increase $2,000 in 2004/ $500 in 2005 + 

Collection 
Year 

2000 
o 2001 
0 2002 
0 2003 
o 2004-TliniSl3l 
0 2004-Frouió/Ol 

248.7 10 2005 
229,710 2006 

710,805 . " 
(354,422) .. '. " 316 
(697.426) . 
(168,226) .. 115 
219.739 . 400 

279,530 : :. 

0 .:. •. 1.281  

710.805 0.00 0.00 36,000 
2.055,778 0.00 0.00 36.0(10 
1,984,974 0.00 0.00 36,0(10 

669,074 0.00 0.00 36.0(10 
2,379,099 0.00 0.00 38.0(10 
4.378,075 14.09 6.46 38,500 
4,565,550 14.09 5.89 39,0(10 

2.466,410 14.09 5.89 40,000 235,600 2008 
1.993.065 14.09 34.28 40,500 1,388.340 2009 

985,600 14.09 5.89 41.000 241.490 2010 
215,485 14.09 22.92 41,500 951,180 2011 
2 18.520 14.09 3.19 42,000 133.980 2012 
274.481) 14.09 11.12 42,500 472,600 2013 

0 0.00 0.00 43,000 0 2014 
0 0.00 0.00 43,500 0 2015 

2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

101.53 

2000 
2001 0.00 0.00 30.000 

2002 4.12 80.34 30.000 

2003 412 89.08 30.000 
2004- 'liins 5/31 4.12 27.91 30,000 
21)04 - Front 6/01 4.12 67.48 32,000 

2005 4.12 134.71 32,500 
33,000 

2007 4.12 68.93 33,500 

2008 4.12 64.32 34.000 
2009 4.12 57.77 34,500 
2010 4.12 28.16 35,0(10 
2011 4.12 6.07 35,500 
2012 4.12 6.07 36,000 
2013 4.12 7.52 36,500 
2014 0.00 0.00 37,000 
2015 0.00 0.00 37,500 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

776.71 

(6): All system development lees have beeti iticreasesl by $2,000 per acre as of Julie I, 2004. Starlitig in 2005. the system devcloptiicnt ice increaSes $500 annually. For built the cotimsercial and school system development 
kcs, the bitild-out actes sliowit (or 2004 actually received payment ott those lees in 2(103. 

(II): The positive adjustuitciti amounts in these colwnns reflect actual dvelopineitt lees collected isn,tually in excess of the amounts estimated for that year by multiplying the estimated number of developed acres by she 
dcvIuptitctit lee. '[lie negattve adjustutletit atunuitta reflect estimated reductions m oliset site positive adjusitticusts its future years. 

This financial infortnitt jolt should be read only in connection with sltc accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accountaits's Reposl. 
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SCIIEI)ULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
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Year 412 $30,000 Cuiistruclion Year  wrc Collected Annually 14.09 

(0) (II) ______________________ _______________________ _________________ 
Annual Increase $2000 iii 2004 I $500 iii 2005 + 

M ulti.Faittilyl)eveloitiitc,Il _______________________ 
Estinuted Devckpittcttt Eatitisated 

Nurutber of Fee per Multi-Family 

Developed MF Acre Dvebopnteni 
MF Acres Fees Collected 

$36,000 Anutually 

(0) __________ 
Annual Increase $2,000 in 2004/ $500 in 2005 + 

Collection 
Year 

2000 
o 2001 
0 2002 
0 2003 
o 2004-TliniSl3l 
0 2004-Frouió/Ol 

248.7 10 2005 
229,710 2006 

710,805 . " 
(354,422) .. '. " 316 
(697.426) . 
(168,226) .. 115 
219.739 . 400 

279,530 : :. 

0 .:. •. 1.281  

710.805 0.00 0.00 36,000 
2.055,778 0.00 0.00 36.0(10 
1,984,974 0.00 0.00 36,0(10 

669,074 0.00 0.00 36.0(10 
2,379,099 0.00 0.00 38.0(10 
4.378,075 14.09 6.46 38,500 
4,565,550 14.09 5.89 39,0(10 

2.466,410 14.09 5.89 40,000 235,600 2008 
1.993.065 14.09 34.28 40,500 1,388.340 2009 

985,600 14.09 5.89 41.000 241.490 2010 
215,485 14.09 22.92 41,500 951,180 2011 
2 18.520 14.09 3.19 42,000 133.980 2012 
274.481) 14.09 11.12 42,500 472,600 2013 

0 0.00 0.00 43,000 0 2014 
0 0.00 0.00 43,500 0 2015 

2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

101.53 

2000 
2001 0.00 0.00 30.000 

2002 4.12 80.34 30.000 

2003 412 89.08 30.000 
2004- 'liins 5/31 4.12 27.91 30,000 
21)04 - Front 6/01 4.12 67.48 32,000 

2005 4.12 134.71 32,500 
33,000 

2007 4.12 68.93 33,500 

2008 4.12 64.32 34.000 
2009 4.12 57.77 34,500 
2010 4.12 28.16 35,0(10 
2011 4.12 6.07 35,500 
2012 4.12 6.07 36,000 
2013 4.12 7.52 36,500 
2014 0.00 0.00 37,000 
2015 0.00 0.00 37,500 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

776.71 

(6): All system development lees have beeti iticreasesl by $2,000 per acre as of Julie I, 2004. Starlitig in 2005. the system devcloptiicnt ice increaSes $500 annually. For built the cotimsercial and school system development 
kcs, the bitild-out actes sliowit (or 2004 actually received payment ott those lees in 2(103. 

(II): The positive adjustuitciti amounts in these colwnns reflect actual dvelopineitt lees collected isn,tually in excess of the amounts estimated for that year by multiplying the estimated number of developed acres by she 
dcvIuptitctit lee. '[lie negattve adjustutletit atunuitta reflect estimated reductions m oliset site positive adjusitticusts its future years. 

This financial infortnitt jolt should be read only in connection with sltc accompanying Summary of Significant Projection Assumptions and Accounting Policies and Accountaits's Reposl. 



('ollection 
Year 

Cuittinercial 

Square 
Footage 

l)cvctopd 

2000 
2001 
20II 
2003 

2004 - Thru 5/31 
2004 - From b/U I 

2005 
2006 
2001 
2008 
2009 
2010 
2011 
2012 
2013 
2(114 
2015 
2016 
2011 
2018 
2919 
2020 
2021 
2022 
2023 
2024 
2025 

0 
0 

109,861 
110,134 

0 
0 

43,564 
C) 
0 

43.564 
0 
0 
0 
0 
0 
0 

EBERT METROPOLITAN DISTRICT 

8 

I Pagehl 

PROJECTED SURPLUS CASh IhALANCES AND CASh RECEIVI'S AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(Page 2 of 2 - Cominued (ruin Page lOt 

AS OF DECEMBER 31 2003 AND FOR TI hE CALENDAR YEARS ENDING TI IROUGII 2035 

Conuuercial l)evelopntcnt 

Estimated I)evclupincnl Adjustment Esuinatcd 

Number of Fee per for Actual Coniincrcial 

Developed Conutiercial Development Fees Development 

Conutiercial Acre Collected Prior to Fees Collected 

Acres $38,000 Construction Year Annually 
(G) (II) ___________________ 

Annual Increase $2,000 in 2004 / $500 in 2005 + 

0.00 38.000 0 0 

0.00 38,000 130,136 130,136 

10.50 30,000 (I) 221.700 536,700 

8.60 30,000 (I) (210.000) (12.000) 

0.00 40.000 0 

0.00 40,500 0 

8.29 41,000 339,890 
0.00 41.500 
0.00 42,000 0, 
8.29 42,500 352.325 
0.00 43.000 0 
0.00 43,500 0 
0.00 44.000 0 
0.00 44 .500 0 
0.00 45,000 0 

0.00 45.500 0  

School Development 

I)evclupmncut Adjustlitemit Estimated 

Fee per (or Actual School 

School Development Fees Development 
Acre Collected Prior to Fe Collected 

$10,000 Construction Year Annually 

(F) (0) __________ 
$2,000 in 2004/ $500 iii 2005 + 

10,000 0 0 
10,000 0 U 
10.000 95,000 95,000 
10,000 (95,000) 0 
12,000 0 
12.500 0 
13,000 0 
13:500 0 
14,000 12.000 
14,500 0 
15.000 0 
15,500 0 
16.000 12.000 
16,500 0 
17,000 0 
17,500 0 

Estimated 

Number of 
Devclopcd 

Acres 
(Or Schools 

Annual 

9.50 

12.00 

12.00 

TOTAL 

SYSTEM  _________ 
DEVELOPMENT 

FEES Collection 
Year 

0 2000 
7 10.805 2001 

2.185,914 2002 
2.616,674 2003 

657.074 2004- Th,u 5/31 
2,379,099 2004. From 6/01 
4,626,785 2005 
5,135,150 2006 
254t;8l0 — 2001---- 
2,714,010 2008 
3,733,730 2009 
1,227.090 2010 
1,166.665 2011 

364,500 2012 
747.080 2013 

0 2014 
0 2015 
0 2016 
0 2017 
o 2018 
o 2019 
0 2020 
0 2021 
0 2022 
0 2023 
0 2024 
0 2025 

277,129 35.68 8 1.836 I 1.347.051 I 33.50 UI 119.000 

(I): Includes King Soopers grocery storeishopping center (total acreage of 11.50) at negotiated rate of $30,000 per acic. of which all Ices were reccivud in 2003. The remaIning 1.60 acres for 
time OaLwuud 0llic Building and I)esign Center were ieceivcd in 2002 at a inuclt higher rate per acre. 25.292.993 TOtal 2004 - 2025 

(): lime projected system development fees for ckools estimated to be completed in 2008 and 2012 have been set at a total of $12,000 per school by resolution of the Board of I)ircctors of thc 

I)istrwm. litce ammluummts equate roughly to $1,000 per acre. 

'[his financial information should be read only in connection with the accompanying Sununary of Significant Projection Assumptions and Accounting Policies and Accountant's Report. 
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2023 
2024 
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C) 
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43.564 
0 
0 
0 
0 
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PROJECTED SURPLUS CASh IhALANCES AND CASh RECEIVI'S AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(Page 2 of 2 - Cominued (ruin Page lOt 

AS OF DECEMBER 31 2003 AND FOR TI hE CALENDAR YEARS ENDING TI IROUGII 2035 

Conuuercial l)evelopntcnt 

Estimated I)evclupincnl Adjustment Esuinatcd 

Number of Fee per for Actual Coniincrcial 

Developed Conutiercial Development Fees Development 

Conutiercial Acre Collected Prior to Fees Collected 

Acres $38,000 Construction Year Annually 
(G) (II) ___________________ 

Annual Increase $2,000 in 2004 / $500 in 2005 + 

0.00 38.000 0 0 

0.00 38,000 130,136 130,136 

10.50 30,000 (I) 221.700 536,700 

8.60 30,000 (I) (210.000) (12.000) 

0.00 40.000 0 

0.00 40,500 0 

8.29 41,000 339,890 
0.00 41.500 
0.00 42,000 0, 
8.29 42,500 352.325 
0.00 43.000 0 
0.00 43,500 0 
0.00 44.000 0 
0.00 44 .500 0 
0.00 45,000 0 

0.00 45.500 0  

School Development 

I)evclupmncut Adjustlitemit Estimated 

Fee per (or Actual School 

School Development Fees Development 
Acre Collected Prior to Fe Collected 

$10,000 Construction Year Annually 

(F) (0) __________ 
$2,000 in 2004/ $500 iii 2005 + 

10,000 0 0 
10,000 0 U 
10.000 95,000 95,000 
10,000 (95,000) 0 
12,000 0 
12.500 0 
13,000 0 
13:500 0 
14,000 12.000 
14,500 0 
15.000 0 
15,500 0 
16.000 12.000 
16,500 0 
17,000 0 
17,500 0 

Estimated 

Number of 
Devclopcd 

Acres 
(Or Schools 

Annual 

9.50 

12.00 

12.00 

TOTAL 

SYSTEM  _________ 
DEVELOPMENT 

FEES Collection 
Year 

0 2000 
7 10.805 2001 

2.185,914 2002 
2.616,674 2003 

657.074 2004- Th,u 5/31 
2,379,099 2004. From 6/01 
4,626,785 2005 
5,135,150 2006 
254t;8l0 — 2001---- 
2,714,010 2008 
3,733,730 2009 
1,227.090 2010 
1,166.665 2011 

364,500 2012 
747.080 2013 

0 2014 
0 2015 
0 2016 
0 2017 
o 2018 
o 2019 
0 2020 
0 2021 
0 2022 
0 2023 
0 2024 
0 2025 

277,129 35.68 8 1.836 I 1.347.051 I 33.50 UI 119.000 

(I): Includes King Soopers grocery storeishopping center (total acreage of 11.50) at negotiated rate of $30,000 per acic. of which all Ices were reccivud in 2003. The remaIning 1.60 acres for 
time OaLwuud 0llic Building and I)esign Center were ieceivcd in 2002 at a inuclt higher rate per acre. 25.292.993 TOtal 2004 - 2025 

(): lime projected system development fees for ckools estimated to be completed in 2008 and 2012 have been set at a total of $12,000 per school by resolution of the Board of I)ircctors of thc 

I)istrwm. litce ammluummts equate roughly to $1,000 per acre. 

'[his financial information should be read only in connection with the accompanying Sununary of Significant Projection Assumptions and Accounting Policies and Accountant's Report. 



I EBERT METROPOLITAN DISTRICT 
Page12 I 

PROJECTED SuRPLUS CASh BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GIjNtiRAI ANt) DEflT SFRvI(:L l'iJNI)S ONLY 

ESTIMATED DEBT SERVICE REQUIILEMENTS on SERIES 2O4A REFUNI)ING BONI')S 

AS OF IThCEMIIER 3!. 2003 AN!) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

SerIes 2OIMA kelundine Bond Issue 

Issued; November IS, 2004 $36,330,000 

Imeresi Kale: 8.00% Principal paymenis due on December I. 

Interest paymenis compound on June I and December I. but are due monthly on the I st 

Tulal 2004A Uuiidn PiiuiciiaI 

('oupois Imiluicl I)ebl Service Oulsta,uImimg 

8.110'). 129.173 129,173 36,330.000 

8.00% 2,906.400 2,906.400 36,330,000 

8.00% 2.906,400 3,021.4110 36.215.000 

8.00% 2.1)91,200 3,022.200 36,090,000 

8.0011. 2,881.200 3,072.200 35,905,000 

8.00% 2,1)72.400 3,072,400 35.705.000 

8.00% 2.1)56.400 3,126.400 35,435,000 

8.00% 2.834.800 3.124.8110 35.145.000 

8.00% 2,811,600 3,176.600 34,780.000 

8.00% 2,782.4011 3,177,4011 34,385,000 

8(10% 2.750.800 3.230,800 33,905,000 

800'). 2.712.400 3.232.400 33.385.0011 

8.00% 2,610.800 3,290.8110 32.16S,000 

2,621,200 

800% 2,568.0110 3,348.000 31,320.000 

8.00% 2.505.600 3,315.6(111 30,480.000 

8 00% 2,438.400 3.403.4111) 29.515.000 

8.00% 2.361,200 3,40I201) 28,475,000 

8.00% 2, 218.0110 3,463,000 21,290,000 

8.00% 2.183,200 3.463.200 26,010.000 

8.00% 2.080.800 3,525,800 24.565,000 

8.00% 1,965,200 3 .52 5,200 23,005,000 

8.00') 1,840,400 3.585.400 21,260,000 

8.00% 1.700,800 3.585,8(10 19,375,000 

8.00% 1.550.000 3.690.1100 17,275.000 

8.00% 1,382.000 3.647.1)00 15.010,000 

8.00% 1.200.800 3.110,1)00 12.500.000 

800% 1,000.0(11) 3,710,01)0 9,790,000 

8.00% 783,200 3.778.200 6.795,000 

8.00% 543,600 3,718.600 3.560,000 

8.00% 284.800 3.844.800 0 

Year 

2004 0 

2005 0 

2006 115,000 

2007 125.000 

2008 185,000 

2009 200,000 

20)0 270,000 

2011 290.000 

2012 365.000 

2013 395,000 

2014 480.000 

2015 520.000 

2016 620.000 

2017 

2018 180,000 

2019 81(1,000 

2020 965,000 

2021 1.040,000 

2022 1,185,000 

2023 1.280.000 

2024 1,445,000 

2025 1,560,000 

2026 1,745.000 

2027 1,885.000 

2028 1.100.000 

2029 2.265,000 

2030 2,510.000 
2031 2.710.000 

2052 2.995.000 

21)33 3.235.000 

2034 3,560,000 

2035 

Year 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 
2012 

2013 
2014 

2015 

2016 

2018 

2019 
2020 

202! 

2022 
2023 

2024 

2025 

2026 

2027 

2028 
2029 

2030 
2031 
2032 

2033 
2031 

2035 

101.635,173 

u SE OF PKOCLEI)S 

Rc(undingulPiineilmal om. 2001 l)o.mda 34.750,1)00 

2001 Uwida Inicrct Due at Re(uadiumg 1,337,1100 

Issujncc Costs 243,000 

36,330.001) 

'flils financial inrormation should be ecad only in cotumection with die accompanying Sumiujiary or Sigmmil'icnmtt P.ojcction Assumptions and Accounting Policies mid Accountant's Report. 
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PROJECTED SuRPLUS CASh BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GIjNtiRAI ANt) DEflT SFRvI(:L l'iJNI)S ONLY 

ESTIMATED DEBT SERVICE REQUIILEMENTS on SERIES 2O4A REFUNI)ING BONI')S 

AS OF IThCEMIIER 3!. 2003 AN!) FOR TIlE CALENDAR YEARS ENDING ThROUGh 2035 

SerIes 2OIMA kelundine Bond Issue 

Issued; November IS, 2004 $36,330,000 

Imeresi Kale: 8.00% Principal paymenis due on December I. 

Interest paymenis compound on June I and December I. but are due monthly on the I st 

Tulal 2004A Uuiidn PiiuiciiaI 

('oupois Imiluicl I)ebl Service Oulsta,uImimg 

8.110'). 129.173 129,173 36,330.000 

8.00% 2,906.400 2,906.400 36,330,000 

8.00% 2.906,400 3,021.4110 36.215.000 

8.00% 2.1)91,200 3,022.200 36,090,000 

8.0011. 2,881.200 3,072.200 35,905,000 

8.00% 2,1)72.400 3,072,400 35.705.000 

8.00% 2.1)56.400 3,126.400 35,435,000 

8.00% 2.834.800 3.124.8110 35.145.000 

8.00% 2,811,600 3,176.600 34,780.000 

8.00% 2,782.4011 3,177,4011 34,385,000 

8(10% 2.750.800 3.230,800 33,905,000 

800'). 2.712.400 3.232.400 33.385.0011 

8.00% 2,610.800 3,290.8110 32.16S,000 

2,621,200 

800% 2,568.0110 3,348.000 31,320.000 

8.00% 2.505.600 3,315.6(111 30,480.000 

8 00% 2,438.400 3.403.4111) 29.515.000 

8.00% 2.361,200 3,40I201) 28,475,000 

8.00% 2, 218.0110 3,463,000 21,290,000 

8.00% 2.183,200 3.463.200 26,010.000 

8.00% 2.080.800 3,525,800 24.565,000 

8.00% 1,965,200 3 .52 5,200 23,005,000 

8.00') 1,840,400 3.585.400 21,260,000 

8.00% 1.700,800 3.585,8(10 19,375,000 

8.00% 1.550.000 3.690.1100 17,275.000 

8.00% 1,382.000 3.647.1)00 15.010,000 

8.00% 1.200.800 3.110,1)00 12.500.000 

800% 1,000.0(11) 3,710,01)0 9,790,000 

8.00% 783,200 3.778.200 6.795,000 

8.00% 543,600 3,718.600 3.560,000 

8.00% 284.800 3.844.800 0 

Year 

2004 0 

2005 0 

2006 115,000 

2007 125.000 

2008 185,000 

2009 200,000 

20)0 270,000 

2011 290.000 

2012 365.000 

2013 395,000 

2014 480.000 

2015 520.000 

2016 620.000 

2017 

2018 180,000 

2019 81(1,000 

2020 965,000 

2021 1.040,000 

2022 1,185,000 

2023 1.280.000 

2024 1,445,000 

2025 1,560,000 

2026 1,745.000 

2027 1,885.000 

2028 1.100.000 

2029 2.265,000 

2030 2,510.000 
2031 2.710.000 

2052 2.995.000 

21)33 3.235.000 

2034 3,560,000 

2035 

Year 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 
2012 

2013 
2014 

2015 

2016 

2018 

2019 
2020 

202! 

2022 
2023 

2024 

2025 

2026 

2027 

2028 
2029 

2030 
2031 
2032 

2033 
2031 

2035 

101.635,173 

u SE OF PKOCLEI)S 

Rc(undingulPiineilmal om. 2001 l)o.mda 34.750,1)00 

2001 Uwida Inicrct Due at Re(uadiumg 1,337,1100 

Issujncc Costs 243,000 

36,330.001) 

'flils financial inrormation should be ecad only in cotumection with die accompanying Sumiujiary or Sigmmil'icnmtt P.ojcction Assumptions and Accounting Policies mid Accountant's Report. 
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PROJECTEI) SIJRI'LLJS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
( LNI:IIAL, ANI) I)12wr SLRVIL'E FUNI)S ONLY 

ESTIMATEI) DUfl' SERVICE REQUIREMENTS on SERIES 2095 SUI$ORI)INATE BONDS 

AS 01 I)ECEMIWR 31. 2003 AND FOR TIlE CALENDAR YEARS ENDINO ThROUGh 2035 

UIeil: February 1,10415 $30,000,000 

Iuued: February I, 2005 

lulercal Rate: 9.000% cunipousided aniivally 

Principal payulelds: Due on Dece,iiber IS 

foul Iiirces 
Bond Pitiipal 

Iui(ercst Accrued 
on Ouisiauidnig 

Piluicipal Pñiucipal Ou0iauidiu Principal Iiuere0 

haucd I'ayuiicuils LIaIaIICC and (Jiupaid P.I)IIIeUII 

Iiiipaid 
Iuitic14 Year 

29) 1/2003 
12)15/2005 

2006 
2001 
2008 
2009 
2010 

20 I I 
2012 
2013 

2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2015 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2(134 

2035 

7.500.000 - 
7.500.000 4.263.058 
7,500,000 2.886.466 
1.500,000 289,938 

416.121 
1.869.179 

27,725 
171,495 

537.465 

121,327 
171.221 
191.231 
244,415 
268 .878 
334.882 
367.221 
139,883 
179.273 
563 .063 
614 .3 39 
714,566 
718,477 
891,393 
974,619 

1.107.514 
1,208.022 
1.359.540 
1.48 1.509 

1,661,685 
5,215.096 

7,500.000 
10.736.942 
15,330,476 
22,500,538 
22,114.117 
20.244.918 
20,217.213 
19,745.7 18 

19,745.7 18 
1 1)208.253 

-I 920*253-
19.086.926 
18,915.705 
18,724.474 
18.479,999 
18.2 11.121 
17,876.239 
17,509.018 
17.069.135 
16,589.862 
16,026.799 
15,412.400 
14,697.894 
13 .9 19,117 
13.028.024 
12.053.405 
10.943,861 
9.737.839 
8.378,290 
6.806,781 

5.235,096  

588,750 
966325 

1.38 1,543 
2.030.448 
1,990.27 I 
1,822.044 
1.8 19.549 

1,777.115 
1.777,191 

-1.728,743-
1,728.818 
1.7 17 .8 23 
1,702.4 13 
1.685,203 
1.663.200 
1.639.001 
1,6418.862 
1,375.8 12 
1.5 36.222 
1.493.088 
1.44 2.4 Ii 
1.387.121 
1,322.8 10 
1.252.748 
1.172.522 
1.084,806 

985,128 
876,406 
154.016 
620.710 

471.159 

43.602.919  

588.750 
966,325 

1.38 1.543 
2.0.10.448 
1.990,271 
1.822.014 
1.8 19.549 
I 760,605 

1.785.101 

.I,72L570_ 
1,730.021 
1,717.823 
1.702,413 
1.685,203 
1.663,200 
1,639.001 
1,608.863 
1,311.812 
1.536.222 
1,493.088 
1,442 .4 12 
1,387.12 I 
1,322,810 
1,332.748 
1.172.522 
1.1)84,806 

985,128 
876,406 
754 .046 

6211.710 
47 1.139 

43,603.91')  

Total 2005 ____________ 
Sulaurdiiiuie 

Bo,u1 

Debt ServIce Year 

PuiyiiauiitI _____________ 

2/01/2005 
4.851.808 12)15/2005 
3.852.191 2006 
1,611,481 2007 
2,476,Oo') 2008 
3.859,450 2009 
1,819,769 2010 
2.291.044 2011 

7,5 10 1,769,005 2012 

2,322.766 2013 
1.727.370 2014 
1.851.348 2015 
1,889.041 2016 
1,893,614 2017 
1.929.678 2018 
1.932.078 2019 
1.973.883 2020 
1.976.083 2021 
2.015.493 2022 
2.015.495 2023 
2.056.151 2024 
2,036.751 2025 
2,101,687 2026 
2.101.287 2027 
2.114.141 2028 
2,117.141 2029 
2.592.330 2030 
2.193.150 2015 
2,235,953 2032 
2,2)5,555 2033 
2.282.395 20)4 
5,706,255 2035 

Repayiluciul ui 1)cveluper'i Advancer 29.900.000 

Iiriruucc Coon 10(1.000 

30.t100.u4Ki 

Thui liuiniicijl inroniia,ioui iliould lie iead wily III COIUICCIiUII wiIi Ilic aCCOiuIpaiuyiiI Swniivary of SiiiiI3ciii Piojerliuti Ainuuuptiouus and Acconuiling Polurien and Accounlauil's Report 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFI( PROJECTION ASSUMPTIONS. 
AND ACC 1NG POLICIES 

November 10, 2004 

NOTE 1)  NATURE AND LIMITATION OF PROJECTION 

This projection of financial information is for the purpose of a financial analysis of the proposed 
issuance of Limited Tax General Obligation Refunding Bond, Series 2004A (the "Series 2004 
Bonds") of Ebert Metropolitan District (the "District"), located in the City and County of 
Denver, Colorado. It is to display how the proposed Series 2004 Bonds will be repaid from 
projected cash receipts and disbursements for the District under the following assumptions, 
which are not all-inclusive. 

This financial projection presents, to the 
District, the District's expected cash positic 
the projection period for the General Fund 
reflects Management's judgement, as of N 
expected conditions within the District and 
such conditions for these funds. 

It is assumed that the Series 2004 Bond pr 
pay the bond issuance costs, and to refund  

st knowledge and belief of Management of the 
and results of cash receipts and disbursements for 

Debt Service Fund. Accordingly, the projection 
mber 10, 2004, the date of this projection, of the 
e District's expected course of action based upon 

ds, and any interest earned thereon, will be used to 
District's Series 2001 Bonds. 

The assumptions disclosed herein are thos that Management believes are significant to the 
projection, however, they are not 

al1inclusi're. 
 There will usually be differences between the 

projected and actual results, because evens and circumstances frequently do not occur as 
expected, and those differences may be materal. 

The projection is expressed in terms of 20( 
follows. The market values of residential a 
5.00% per year, starting in 2005 through 
commercial properties are projected to incre 
property required by State statute. The t 

constant for collection year 2004 and beyor 
The commercial assessment ratio is assur 
projection period in accordance with historic 

dollars, with certain adjustments for inflation as 
I commercial properties are projected to increase 
uild-out. The market values of residential and 
2.00% biennially pursuant to the reassessment of 

idential assessment ratio is assumed to remain 
based upon information as explained in Note 5. 

:d to remain at a constant 29% for the entire 
trends. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFI( PROJECTION ASSUMPTIONS 
ANDACC 'ING POLICIES 

10, 2004 

NOTE 2)  ORGANIZATION 

The District, a quasi-municipal corporation, 
was originally organized by order of the D 
November of 1983 as First Creek Metropolit 
the Colorado Special District Act (Title 
Metropolitan District in March 1984. The 
1983. The District's service area contains 
entirely within the City and County of Denv 
are generally located on the north by 

56th 
 A 

Piccadilly Road, and on the west by Tower R  

nd a political subdivision of the State of Colorado, 
strict Court in the City and County of Denver in 
n District and is governed pursuant to provisions of 
32).  The District changed its name to Ebert 
District operates under a Service Plan dated May 
pproximately 1,120 acres of real property, located 
i, Colorado. The District's service area boundaries 
enue, on the south by 

48th 
 Avenue, on the east by 

The District was established to provide water, sanitary sewer, storm sewer and drainage, streets, 
parks and recreation, safety protection and trnsportation improvements. 

NOTE 3)  BOARD OF DIRECTORS 

The Board of Directors of the District a 
developer of the land included within the b 
Land Investments LLC, a Colorado limited 
District is Oakwood Homes LLC, a Colorad 

The Developer has provided the informati 
each year and the initial sales values for t 
their knowledge and experience in develo1 
sales values will be increased by 5.00% for 

currently landowners or principals of the major 
idaries of the District. The major landowner is HC 
ability company and the major home builder in the 
limited liability company (the "Developer"). 

regarding the number of units estimated to be built 
residential and commercial properties based upon 

ig other properties. The Developer anticipates that 
ich year beyond 2004. 

NOTE 4)  BASIS OF ACCOUNTING 

The basis of accounting for this projection is the cash basis, which is a basis of accounting that is 
different from that allowed by the generall y accepted accounting principles under which the 
District will prepare its financial statements. 
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EBERT ME AN DISTRICT 

SUMMARY OF SIGNIFI PROJECTION ASSUMPTIONS 
ANDAC( 1NG POLICIES 

10, 2004 

NOTE 5)  PROPERTY TAXES 

The primary source of revenue or cash receipts will be ad valorem property taxes. Property taxes 
are determined annually by the District's Board of Directors and are set by County 
Commissioners as to rate or levy based upoi the assessed valuation of the property within the 
District. The Denver County Assessor deterinines the assessed valuation. The levy is expressed 
in terms of mills. A mill is 1/1,000 of the assessed valuation. The projection assumes that the 
District will be able to set its mill levy at a total of 57.150 mills (as adjusted according to 
provisions of the State's Gallagher Amenfiment) for collection in 2005 for the combined 
purposes of debt service and contnictual obiigations for services, including payments to Town 
Center Metropolitan District. Of the total mll levy set in 2005, 15.500 mills are assumed to be 
for contractual obligations for services, including payments to Town Center Metropolitan 
District, and 4 1.650 mills are for debt serviceL 

The Gallagher Amendment states that residential assessed values Statewide must be 
approximately 45% of total assessed value. When the market values of residential property 
increase faster than the values of nonresidential property, the residential assessment ratio must 
decline to keep the 45 percent/55 percent rati. 

According to information as set forth in the olorado Legislative Council Staff Forecasts entitled 
"Assessed Value and Property Tax Projections" issued in December 2003, the residential 
assessment ratio is projected to decline frond the current 7.96% in 2003 (for collection in 2004), 
to 7.64% in 2005, 7.43% in 2007, and 7. 13 in 2009. The projections of the Legislative Council 
Staff are estimates only, do not have the force of law, and may or may not occur as projected. 

This projection has included the current rsidential assessment ratio of 7.96% effective for 
collections in 2004 and throughout the term of the projection period, since it is assumed that the 
District's Board will increase the mill levy, (as allowed under the District's Service Plan, the 
election questions, and by the Series 2004 Bond Resolution, up to the adjusted Limited Mill 
Levy) to maintain a mill levy that produces tax revenue in relation to current assessed valuation 
equivalent to revenue that could be generateçl by the total mill levy cap of 65 mills. 
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election questions, and by the Series 2004 Bond Resolution, up to the adjusted Limited Mill 
Levy) to maintain a mill levy that produces tax revenue in relation to current assessed valuation 
equivalent to revenue that could be generateçl by the total mill levy cap of 65 mills. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNI PROJECTION ASSUMPTIONS 
ANDA ING POLICIES 

10,2004 

NOTE 5)  PROPERTY TAXES ( 

The assessed valuation for the District is 
and commercial properties within the 
estimate of build-out on their projected 1 
schedule and conversion to assessed yak 
The assessed valuation rate for raw 
constructed. Commercial property is as 
has been assumed to be assessed at the re 

dent upon the build-out schedule of the residential 
ct.  Management of the District has based the 
Ut schedule. The projected development build-out 
is presented as a schedule (see pages 5 through 9). 
I and developed lots is 29% until a home is 
at 29% of actual value. All residential property 

ial property rates as explained above. 

Increases to valuation for the development df infrastructure within the District for platted and 
finished lots held for build-out are incIuded in the projected assessed valuation. No assessed 
valuation has been assumed for State Assessed property that may be owned by public utilities 
within the District. 

The property taxes resultant from the above null levy and assessed valuation have been reduced 
for the Denver County Treasurer's 1.0% fee for collection of the taxes, and further reduced by 
0.5% to allow for uncollectible taxes. 

NOTE 6)  SPECIFIC OWNERSHIP TAXES 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whle. The specific ownership taxes are allocated by 
the County Treasurer to all taxing entities ithin the County. The projection assumes that the 
District's share will be equal to approximately 8% of the property taxes collected. 
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EBERT AN DISTRICT 

SUMMARY OF SIGNIFI( PROJECTION ASSUMPTIONS 
ANDACC 'ING POLICIES 

10, 2004 

NOTE 7)  DEVELOPMENT FEES 

The Board of Directors has passed resolutions imposing development fees, to be collected at the 
time of a request for a building permit at the following rates: $32,000 per acre for single-family 
development; $38,000 per acre for multi-fa9iily development; $40,000 per acre for commercial 
development; and $12,000 per acre for devlopment of properties exempt from property taxes 
such as public schools and churchs. In addition, it is projected that these development fee rates 
will all increase annually at $500 per acre starting in 2005. The development of two Denver 
Public Schools elementary school sites hasbeen set at $12,000 per site, based upon separate 
Board resolution. 

NOTE 8)  INTEREST INCOME 

The projection includes interest income earr [on monies that are projected to be on deposit or 
invested by the District at the prior year-end  an interest rate of 2.00%. 

NOTE 9)  PAYMENT TO TOWN CENTER METROPOLITAN DISTRICT 

The payment to Town Center MetropoIitan District includes reimbursement for administrative 
expenditures, operations and maintenan9 and landscaping operations and maintenance. 
Administrative expenditures include the se9vices necessary to maintain both the District's and 
Town Center Metropolitan District's adminitrative viability such as legal, accounting and audit, 
general engineering, insurance, banking, meting expense, and other administrative expenses. 
The District anticipates reimbursing Town enter Metropolitan District for the costs incurred for 
landscape installation and maintenance. Combined administrative, operations, landscaping and 
maintenance costs have been included in theprojection, as displayed on Page 3 of the projection, 
through 2014. Beginning in 2015 these sbursements have been increased for inflation by 
2.00% per year throughout the term of the prpjection. 
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EBERT METR AN DISTRICT 

SUMMARY OF SIGNIFI PROJECTION ASSUMPTIONS 
AND AC( 1NG POLICIES 

10, 2004 

NOTE 10) DEBT SERVICE 

Series 2001 Bonds 

On May 9, 2001, the District adopted a resoktion authorizing the issuance of up to $34,750,000 
of limited tax general obligation bonds. Advances on the bonds were made' on the following 
dates in the following principal amounts. These bonds bear interest at 9.0% with final payments 
due on December 1, 2025. The proceeds ofsuch debt was used for issuance costs, capitalized 
interest, and to fund the cost of capital nfrastructure improvements or to reimburse the 
Developer for the advancement of those fuids, to the extent possible. The bond interest is 
payable semi-annually on June 1 and December 1, with annual principal payments on December 
lof each year. 

Issue Date Principal Amount 

May 9, 2001 $ 8,500,000 
July 2, 2001 5,250,000 
October 1, 2001 2,400,000 
October 25, 2002 1,200,000 
January 27, 2003 1,000,000 
April 24, 2003 2,000,000 
October 28, 2004 2,000,000 
February 6, 2004 2,000,000 
April 26, 2004 5,000,000 
August 6, 2004 5.400.000 

Total 2001 Debt $ 34.750,000 

The entire amount of the Series 2001 Bonds are to be refunded with the Series 2004 Bonds. 

Series 2004 Bonds 

The District anticipates issuing limited tax 
2004 in the amount of $36,330,000. The r 
and to refund the currently outstanding Sen 
bear interest at 8.0% with final payments dt 
monthly on the first day of each month, wi 
year. To the extent interest is not paid w 
June 1 and December 1. 

neral obligalion refunding bonds on November 15, 
ceeds of such debt will be used for issuance costs, 
2001 Bonds. The refunding bonds are projected to 

on December 1, 2034. The bond interest is payable 
annual principal payments on December 1 of each 
n due, such interest compounds semi-annually on 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFIC  PROJECTION ASSUMPTIONS 
AND ACC( 'ING POLICIES 

10, 2004 

NOTE 10) DEBT SERVICE ( 

The Series 2004 Bonds are secured by Pledg 
from the Limited Mill Levy, specific ow 
Development Fees, and any other legally 
required to pay the District's operation and m 
in the Bond Resolution as a mill levy impose 
in an amount sufficient to pay principal and i 
of 65 mills. 

I Revenue, which includes property taxes derived 
rship taxes related to the Limited Mill Levy, 
,ailable revenues of the District which are not 
ntenance costs. The Limited Mill Levy is defined 
upon all taxable property in the District each year 
:erest on the Series 2004 Bonds, but not in excess 

Series 2005 Subordinate Bonds 

The District anticipates issuing Subordinate Bpnds starting on February 1, 2005, in increments as 
displayed on Page 13, up to a total amount o $30,000,000. The proceeds of such debt will be 
used for issuance costs and for the payment of construction costs as well as repayment of 
Developer's advances, as needed. The 2005Bonds are projected to bear interest at 9.0% with 
final payments due on December 15, 2035. ihe bond interest is payable semi-annually on June 
15 and December 15, with annual principal payments on December 15 of each year. To the 
extent interest is not paid when due, such interest shall compound annually on each interest 
payment date. The 2005 Bonds are payable fom Pledged Revenue only after all amounts which 
have become due and payable on the 2004 Bopds have been paid in full. 

Assumptions related to debt principal amoufits, bond interest rates, issuance costs, and other 
related debt service costs for the proposed Series 2004 Bonds and the Series 2005 Bonds have 
been provided to Management by KirkpatrickPettis. 

This information should be read in connection with the accompanying 
Accountant's Report and piojection of financial information. 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN 
DISTRICT 

CERTIFICATE AS TO 
CONDUCT OF MAIL 
BALLOT ELECTION 

I, Susan J. Schiedorn, the designated election official for Ebert Metropolitan District 

in the City and County of Denver, in the State of Colorado (the "District"), heby certify that: 

I. Pursuant to and in full compliance with the resolution adopted by the Board 

of Directors of the District on September !L 2000, a true and corrt copy of which is 

attached hereto as Exhibit A, and the Uniform Election Code of 1992 (the "Election Code"), an 

election in and for the District was held on Tuesday, November 7, 2000 (the "Election"). Pursuant 

to such resolution, I was appointed the designated election official for the District. 

2. The Election was conducted as a mail ballot election in full compliance with 

all applicable provisions of the Election Code. A copy of the District's mail ballot plan filed with 

and approved by the Colorado Secretary of State is attached hereto as Exhibit B. 

3. On or before September 13, 2000, 1 certified the form of the ballot questions 

set forth in the resolution to the County Clerk of the City and County of Denver. 

4. On or before October 6, 2000, I mailed or caused to be mailed to each address 

of one or more active registered electors of the District the notice of election in the form attached 

hereto as Exhibit C which is required by Article X, Section 20(3)(b) of the Colorado Constitution. 

The mailed notice included the information required by Section 1-5-206, C.R.S., including the 

household address, precinct number, polling location and Election being noticed. 

5.. Not less than twenty days prior to the Election, on or before October 18, 2000, 

I published or caused to be published a notice of the election (in the form attached hereto as Exhibit 

D) at least one time in the Daily Journal, a newspaper of general circulation in the District, and 

mailed a copy of such notice of election to the County Clerk of the City and County of Denver, 

Colorado. A copy of the affidavit of publication is attached hereto as Exhibit E. Not less than ten 

days prior to the Elecüon, on or before October 27, 2000, and until two days after the election, I 

posted or caused to be posted such notice of election in a conspicuous place in my office. I have 
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retained and will continue to retain a copy of the notice as a record for public inspection for twenty-

five months after the Election, or until any election contest is decided, whichever is later. 

6. Between October 13, 2000, and October 23, 2000, mail ballot packets were 

mailed to each active registered elector of the District at the last mailing address appearing in the 

registration records maintained by the County Clerk of the City and County of Denver and each 

property owner on the list pmvided by the County Assessor of the City and County of Denver. 

Beginning October 13,2000, ballots were also made available at my office for eligible electors who 

were not listed or listed as "inactive" on the City and County's voter registration records or the 

property owners' list but who were otherwise authorized to vote pursuant to the Election Code. 

7. Absentee voting was permitted for the Election substantially in the manner 

provided by the Election Code and the rules and regulations governing election procedures 

promulgated by the Colorado Secretary of State. 

8. The results of the Election were duly canvassed according to law on 

NovemberL 2000. Immediately after the survey of returns for the ballot questions were prepared, 

I notified the Board of Directors of the District of the Election result and made a certificate of the 

votes cast for and against the ballot questions in the form attached hereto as Exhibit F available for 

public inspection in my office for no less than ten days following the completion of the survey of 

returns by the board of canvassets. 

9. As of the date hereof, no recount of the results has been initiated nor do I 

believe there is any basis for a recount. 

10. Attached hereto as Exhibit G is a true and correct copy of the sample of the 

mail ballot used for the Election. 

11. Within thirty days after the election, on Novembe r 16, , 2000, 

I certified the result of the Election to the Division of Local Government, the Division of Securities 

and by certified mail to the Board of County Commissioners of the City and County of Denver, a 

copy of which certification is attached hereto as Exhibit H. As provided in Section 32-1-104(1), 

C.R.S., I registered the business address, telephone number, and the name of a contact person for the 

District with the Division of Local Government when certi1'ing the result of the Election. 
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N WITNESS WHEREOF, I have set my hand this November 2000.. 

EBERT METROPOLITAN DISTRICT 

JJ4c 
Susan J. Schiedom 
Designated Election Official 

List of Exhibits: 

Exhibit A - Election Resolution 

Exhibit B - Copy of Mail Ballot Plan approved by the Colorado Secretary of State 

Exhibit C -  Form of TABOR Notice 

Exhibit D -  Form of Published and Posted Notice 

Exhibit E -  Affidavit of Publication 

Exhibit F -  Certificate of Votes Cast 

Exhibit G -  Sample Ballot 

Exhibit H -  Certifications 
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EXHIBIT A 

CERTIFIED RECORD 

OF 

PROCEEDINGS OF 

EBERT METROPOLITAN DISTRICT 

CITY AND COUNTY OF DENVER. COLORADO 

RELATiNG TO 

THE SPECIAL ELECTION ON NOVEMBER 7, 2000 
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CITY AND COUNTY OF DENVER. COLORADO 

RELATiNG TO 

THE SPECIAL ELECTION ON NOVEMBER 7, 2000 



NOTICE OF JOINT SPECIAL MEETING 

NOTICE IS HEREBY GIVEN that the Boards of Directors of the EBERT 
METROPOLITAN DISTRICT and the TOWN CENTER METROPOLITAN 
DISTRICT, of the City and County of Denver, State of Colorado, will hold a joint 
special meeting at 2:00 p.m. on Tuesday, the 8th day of August, 2000, at 6130 
Greenwood Plaza Boulevard, Suite 100, Englewood, Colorado, for the purpose of 
addressing those matters in the agenda set out below and conducting such other 
business as may properly come before the Boards. 

The meeting is open to the pub jic. 

BY ORDER OF THE BOARDS OF DIRECTORS: 

EBERT METROPOLITAN DISTRICT 
TOWN CENTER METROPOLITAN DISTRICT 

By: Is! Thomas 3. Mussallem 
Secretary 

AGENDA 

1. Call to order 
2. Disclosure of potential conflict of interest 
3. Designation of official posting locations 
4. Approval of minutes for the joint special meeting held on December 13, 1999; the 

continued joint special meeting held December 30, 1999; and the continued joint special 
meeting held January 5, 2000 

5. Financials 
a. Financial report/approval of disbursements 
b. Consider for approval the resolution approving the application for exemption from 

audit for 1999 
6. Public hearing on inclusion petition for Ebert 
7. Consider for approval the resolution approving the inclusion for Ebert 
8. Consider for ratification and approval the resolutions calling the May 2, 2000 regular 

elections 
9. Unfinished business - 
10. New business 
11. Adjournment 

Uated this 4th day of August, 2000 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

The Board of Directors of the Ebert Metropolitan District, City and County of 
Denver, Colorado, met in special session at the offices of Oakwood Homes, 6130 
Greenwood Plaza Boulevard, Suite 100, Englewood, Colorado, on Tuesday, the 8th day 
of August, 2000, at the hour of 2:00 p.m. which session was continued to 8:00 a.m. on 
Wednesday, September 13, 2000, at 6130 Greenwood Plaza Boulevard, Suite 100, 
Englewood, Colorado. 

Upon roll call, the following members of the Board of Directors were present, 
constituting a quorum: 

President: Patrick Hamill 

Secretary/Treasurer: Thomas J. Mussallem 

Directors: Angela M. Hutton-Howard 

Absent: None. There are two vacancies on the Board. 
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Thereupon, the following Resolution was introduced and moved for adoption: 

RESOLUTION 

WHEREAS, the Board of Directors (the "Board") of the Ebert Metropolitan 
District, City and County of Denver, Colorado (the "District") hereby determines that the 
interest of the District and the public interest and necessity demand the acquisition, 
construction, installation, and completion of certain improvements to carry out the objects 
and purposes of the District requiring the creation of a general obligation indebtedness, 
which authorization was approved by the electors of the District; and 

WHEREAS, the Board has also determined that the interest of the District 
and the public interest and necessity require that the District re-authorize the general 
obligation indebtedness, such re-authorization as described in the ballot questions set forth 
hereafter; and 

WHEREAS, the Board has also determined that the interest of the District 
and the public interest and necessity require that the District be authorized to increase its 
property tax and collect and spend for public purposes or retain in a reserve the District 
revenues as described in the ballot questions set forth hereafter; and 

WHEREAS, the general electorate of the state of Colorado will vote on Part 
8(d) of Article 10, Section 20 of the Colorado Constitution which Part 8(d), if passed, will 
adversely effect the property tax collections of the District in future years; and 

WHEREAS, the Board has also determined that the interest of the District 
and the public interest and necessity require that the District be authorized to hold an 
exception from Part 8(d) of Article X, Section 20 of the Colorado Constitution; and 

WHEREAS, accordingly, the Board has determined to submit to the electors 
of the District, at a special election to be held on November 7, 2000, the ballot questions 
set forth hereafter; and 

WHEREAS, the election shall be held pursuant to part 8 of article I of title 
32, C.R.S., the Uniform Election Code of 1992, as amended and Article X, Section 20 of 
the constitution of the State of Colorado and other relevant law, rules and regulations; and 

WHEREAS, in accordance with Section 32-1-11 01(3)(a), C.R.S., it is hereby 
found, determined, and declared by the Board; 

(a) the interest of the District and the public interest and necessity 
demand the re-authorization of the general obiliation indebtedness approved at the 
November 3, 1998 special election of the District; 
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(b) the objects and purposes for which the re-authorization of the 
indebtedness is proposed are the acquisition, construction, installation, purchase, and 
completion of improvements as more particularly stated in the ballot questions set forth in 
Exhibit A hereafter; 

(c) the estimated cost of the debt to be re-authorized is not greater than 
$90,500,000 in principal amount and the amount of principal to be incurred does not 
exceed such amount for the purposes stated in the election questions attached hereto as 
Exhibit A; 

(d) no part of the estimated cost of the improvements to be paid from the 
proceeds of the debt is to be defrayed out of any state or federal grant; and 

(e) the maximum net effective interest rate to be paid on any of the re-
authorized and/or refunded debt authorized hereby is 15% per annum; 

WHEREAS, pursuant to Section 29-1-301(1), C.R.S., all statutory tax levies, 
when applied to the total valuation for assessment of a special district shall be so reduced 
as to prohibit the levying of a greater amount of revenue than was levied in the preceding 
year plus five and one-half percent plus the amount of revenue abated or refunded by the 
taxing entity by September 1 of the current year less the amount of revenue received by 
the taxing entity by September 1 of the current year as taxes paid on any taxable property 
which had previously been omitted from the assessment roll of any year, except to provide 
for the payment of bonds and interest thereon, for the payment of any contractual 
obligation which has been approved by a majority of the qualified electors of the taxing 
entity; and 

WHEREAS, the Board deems and hereby declares itto be in the best interest 
of the District and its property owners that an election be held within the District and that 
there be placed before the eligible electors of the District a question which, if approved by 
said eligible electors, would authorize the District to collect additional property tax revenue 
from its mill levy, without any increase in the rate, and from specific ownership taxes, 
interest income, tap fees, and any other income of the District in excess of 105.5 percent 
of the property tax revenue of the District in fiscal year 2001 for general operating and 
maintenance expenditures; and 

WHEREAS, the Board deems and hereby declares itto be in the best interest 
of the District and its property owners that an election be held within the District and that 
there be placed before the eligible electors of the District a question which, if approved by 
said eligible electors, would exempt the District from Fart 8(d) of Article 10, Section 20 of 
the Colorado Constitution if such Part 8(d) is approved by the eligible electors of the state 
of Colorado; and 

WHEREAS, pursuant to Const. Cob. Article X, Section 20 (3)(c) and (4)(a), 
with limited exceptions, the District must have voter approval in advance for (1) a property 
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tax revenue increase greater than the rate of inflation in the prior calendar year plus annual 
local growth, (2) an increase in fiscal year spending greater than the rate of inflation in the 
prior calendar year plus annual local growth, and (3) any mill levy increase; and 

WHEREAS, Const. Cob. Art. X, Sec. 20 decrees that elections concerning 
ballot issues shall be decided, inter alia, in a state general election, biennial local district 
election, or on the first Tuesday in November of odd-numbered years; and 

WHEREAS, pursuant to Section 1-7-1 16(1)and (3), C.R.S., a special district 
may choose to conduct an independent mail ballot election instead of coordinating with the 
county for the state general election, but must coordinate the notice prescribed in Const. 
Cob. Article X, Section 20 (3)(b) with the county Clerk and Recorder. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF THE EBERT METROPOLITAN DISTRICT, CITY AND COUNTY OF DENVER, 
COLORADO: 

Section 1. Special Election. A special election of the electors of the 
District shall be held on Tuesday, the7th day of November, 2000, at which election there 
shall be submitted to the electors of the District the questions as stated in the form of ballot 
title and notice of election hereinafter set forth. The election shall be held and conducted 
in accordance with part 8 of article 1 of title 32, C.R.S., the Uniform Election Code of 1992, 
as amended, and Article X, Section 20 of the Colorado Constitution. 

Section 2. Ballot Titles. The ballot titles for the re-authorization of tax and 
bonded debt; the increase, collection and expenditure of any additional amounts of 
revenue raised annually in 2001 and any year thereafter from its mill levy, without any 
increase in the rate, in excess of those over the 105.5 percent limitation to be used for 
general operational purposes; the refunding of general obligation debt at a higher interest 
rate; and the exception to Part 8(d) of Article X, Section 20 of the Colorado Constitution 
shall be certified to the Clerk of the City and County of Denver on or before September, 13, 
2000, which ballot titles are in the form attached as Exhibit A. 

Section 3. Electors. No person will be permitted to vote in the election 
unless he is an elector of the.District. An elector of the District is a person who, at the time 
of the election, is registered to vote in the state of Colorado and qualified to vote in this 
special district election 

1) A resident of the District for not less than thirty days; or 
2) The owner of taxable real or personal property situated within the boundaries 

of the District; or 
3) A person who is obligated to pay taxes under a contract to purchase taxable 

property in the District; or 
4) The spouse of the owner of taxable real or personal property situated within 

the boundaries of the District. 
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To be an elector qualified to vote in the special election., the elector must. 
qualify under any of 1) to 4) above within the boundaries of the District. 

Section 5. Notice of Election. The Secretary shall cause a notice to all 
electors of the District to be mailed to all such electors as required by Cola. Conat. Art. X, 
Sec. 20. Such notice shall be in substantially the form attached as Exhibit B. 

Section 6. Designated Election Official. Susan Schiedorn is hereby 
declared and appointed the "designated election official" (the "Designated Election Official") 
for the election within the meaning of Section 1-1-104(8), C.R.S. and Section 32-
1101(3)(a), C.R.S. 

Section 7. Conduct of Election. The Designated Election Official shall 
supervise the conduct of the election and shall, with the assistance and consent of the 
Board, make all determinations as to notice, publications, and other matters concerning 
the election, including without limitation matters required or permitted under Article X, 
Section 20 of the Colorado Constitution. The Designated Election Official may consult and 
coordinate with the applicable County Clerk and Recorder and with the Secretary of State 
in regard to conducting the election and rendering decisions and interpretations under the 
law. The election shall be by mail ballot. 

Section 8. Publication of Notice. Pursuant to Section 1-7.5-107(2.5)(a)(b), 
C.R.S., the Notice of Election shall be published one time in The Daily Journal, a 
newspaper of general circulation in the District, no later than October18, 2000. A copy of 
such notice is attached as Exhibit C. 

Section 9. Severability. Should any part or provision of this Resolution be 
adjudged unenforceable or invalid, such judgment shall not affect, impair, or invalidate the 
remaining provisions of this Resolution, it being the intention that the various provisions 
hereof are severable. 

Section 10. Repealer. All acts, orders, resolutions, or parts thereof, of the 
District that are inconsistent or in conflict with this Resolution are hereby repealed to the 
extent only of such inconsistency or conflict. 

Section 11. Ratification. All past actions taken by the District, the 
Designated Election Official, the Board members individually and collectively, officers, 
agents, attorneys, and consultants directed toward the lawful conduct of the election, 
including but not limited to giving notice to the Clerk and Recorder of the City and County 
of Denver of the District's intent to hold a special election 100 days prior to the election 
date were done in the best interests of the District and said actions are hereby ratified and 
confirmed as if originally taken with full authority. 
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Section 12. Effective Date. The provisions of this Resolution shall take 
effect immediately. 

ADOPTED AND APPROVED this 13t 4ay of September, 200Q. 

(SEAL) 

AT(ESTED 

Secretary 

Section 12. Effective Date. The provisions of this Resolution shall take 
effect immediately. 

ADOPTED AND APPROVED this 13t 4ay of September, 200Q. 

(SEAL) 

AT(ESTED 

Secretary 



The motion to adopt the foregoing Resolution was duly seconded, put to a 
vote and carried upon the following vote: 

Those voting AYE: 

Directors: Patrick Hamill 

Thomas Mussallem 

Angela M. Hutton-Howard 

Those voting NAY: None 

Thereupon the presiding officer declared the motion carried and the 
Resolution duly passed and adopted. After consideration of other business to come before 
the Board, the meeting was adjourned. 

(SEAL) ____________________________ 
Secretary 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

I, Thomas Mussallern, Secretary of Ebert Metropolitan District, City and 
County of Denver, Colorado, do hereby certify that the foregoing pages numbered I to 9, 
inclusive, constitute a true and correct copy of that portion of the record of proceedings of 
the Board of Directors of the District, relating to the adoption of the resolution therein set 
forth concerning the special election. Such resolution was adopted at a continued special 
meeting of the Board held at 6130 GreenwoodPIaza Boulevard, Suite 100, Englewood, 
Colorado, on Tuesday, the 8th day of August, 2000, at the hour of 2:00 p.m. which session 
was continued to 8:00 a.m. on Wednesday, September 13, 2000, at 6130 Greenwood 
Plaza Boulevard, Suite 100, Englewood, Colorado., as recorded in the official book of the 
record of proceedings of the District kept in my office. It is also certified that the 
proceedings were duly had and taken; that the meeting was duly held; that the persons 
therein named were present at said meeting and voted as shown therein; and that a Notice 
of Meeting, in the form herein set forth at page 1, was posted in accordance with law. 

IN WITNESS WHEREOF, I have hereunto set my hand and the official seal 
of the Di.trict this 13th day of September, 2000. 

(S E A L) 
Secretary' 
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YES 

NO 

OFFICIAL BALLOT 

FOR 
SPECIAL ELECTION OF 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

NOVEMBER 7, 2000 

Designated Election Official 

BALLOT ISSUES CONCERNING ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION AS APPLIED TO THE 

EBERT METROPOLITAN DISTRICT 

((The eligible elector shall vote by placing a cross mark (x) in the square opposite the words expressing the elector's choice.) 

BALLOT ISSUE 5A 

SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY 
AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS. MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEW IMPOSED 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS. MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 2g-1-3o1, COLORADO REVISED 
STATUTES?" 
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BALLOT ISSUE 58 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000. WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS. ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, 
REiMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER DRAINAGE 
FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, 
GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH D.EBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEW IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

BALLOT ISSUE 58 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000. WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS. ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, 
REiMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER DRAINAGE 
FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, 
GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH D.EBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEW IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 



BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTiPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. PARKS AND 
RECREATIONAL FACILITIES. IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, 
BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 
ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION 
FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND 

- PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO T1ME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRiCT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING. REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT?" 

YES.I I 

wof. 
l 

BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTiPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. PARKS AND 
RECREATIONAL FACILITIES. IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, 
BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 
ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION 
FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND 

- PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO T1ME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRiCT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING. REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT?" 

YES.I I 

wof. 
l 



BALLOT ISSUE 50 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NE\'V SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION, AND 
DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, DISTRIBUTION MAINS 
AND LATERALS, IRRIGATiON FACILITIES, AND STORAGE FACILITIES, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

f .,  

I 
L 

BALLOT ISSUE 50 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NE\'V SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION, AND 
DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, DISTRIBUTION MAINS 
AND LATERALS, IRRIGATiON FACILITIES, AND STORAGE FACILITIES, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

f .,  

I 
L 



BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYiNG, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. 
CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCLUDING 
COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, 
STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL •  
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

7I1 

4 

BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYiNG, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. 
CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCLUDING 
COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, 
STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL •  
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

7I1 

4 



BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000: AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FiNANCIAL OBLIGATiONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR'THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERW ISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM 
OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL. AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 
15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH. 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT: AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WiTHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

YES,,. 

p. 
NO 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000: AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FiNANCIAL OBLIGATiONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR'THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERW ISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM 
OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL. AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 
15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH. 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT: AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WiTHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

YES,,. 

p. 
NO 



BALLOT ISSUE 5G 

'SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSS1BILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS 
AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITI ES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH. DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME ThEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

vEjJ 

:L 

BALLOT ISSUE 5G 

'SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSS1BILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS 
AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITI ES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH. DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME ThEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

vEjJ 

:L 



BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR. TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY ThE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM 
TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN 
DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME 
TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED 
OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR THE PROVISION OF 
ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO 
PAY ALL OR A PORTION OF THE AFOREMENTIONED COSTS AND EXPENSES OF THE 
FACILITIES, IMPROVEMENTS AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY 
SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND 
AVAILABLE FOR PUBLIC INSPECTIONI AT THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 
BUSiNESS HOURS FROM SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 
A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE DESIGNATED 
ELECTION OFFICIAL, dO GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 
3800, DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 
WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION?" 

YE [ 

 I 

NO.4 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR. TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY ThE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM 
TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN 
DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME 
TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED 
OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR THE PROVISION OF 
ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO 
PAY ALL OR A PORTION OF THE AFOREMENTIONED COSTS AND EXPENSES OF THE 
FACILITIES, IMPROVEMENTS AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY 
SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND 
AVAILABLE FOR PUBLIC INSPECTIONI AT THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 
BUSiNESS HOURS FROM SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 
A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE DESIGNATED 
ELECTION OFFICIAL, dO GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 
3800, DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 
WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION?" 

YE [ 

 I 

NO.4 



BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT  IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES. ADMINISTRATIVE 
CHARGES. GRANTS, OR ANY OTHER FEE. RATE, TOLL PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUThORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY ThE DISTRiCT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER UMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT7' 

vE J 

L 
"WARNING 

ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELiGIBLE ELECTOR TO 
VOTE IN ANY PARTICULAR MANNER OR TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS. 

FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, 
DEFACES, MUTiLATES, OR TAMPERS WITH A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR 

TO A FINE OR 50111." 

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT  IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES. ADMINISTRATIVE 
CHARGES. GRANTS, OR ANY OTHER FEE. RATE, TOLL PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUThORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY ThE DISTRiCT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER UMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT7' 

vE J 

L 
"WARNING 

ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELiGIBLE ELECTOR TO 
VOTE IN ANY PARTICULAR MANNER OR TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS. 

FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, 
DEFACES, MUTiLATES, OR TAMPERS WITH A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR 

TO A FINE OR 50111." 
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NOTICE OF ELECTION 
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TO ALL REGISTERED VOTERS 
NOTICE OF ELECTION TO INCREASE TAXES/TO INCREASE DEBT/ON REFERRED MEASURES 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

Election Date: Tuesday, November 7, 2000 

Election Hours:  The election shall be conducted by mail ballot. Ballots will be distributed by U.S. Mail sent not earlier than 
October 13, 2000, and not later than October 23, 2000, to all verified eligible electors of the District. If you 
are an eligible elector of the District and do not receive a ballot, you may request a ballot from the designated 
election official at the local election office address and telephone number. 

The walk-in voting location - 1700 Lincoln Street, Suite 3800, Denver, Colorado - shall be open Monday 
through Friday between the hours of 9:00 a.m. and 5:00 p.m. from October 13, 2000, through November 6, 
2000, and between the hours of 9:00 a.m. and 7:00 p.m. on November 7, 2000, for voting. Ballots must be 
received by 7:00 p.m. on November 7, 2000. 

Local Election Office Address 
and Telephone Number: Ebert Metropolitan District 

do Designated Election Official 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

Ballot Title and Text: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S 1,000,000 [N 2000, AND BY THE SAME 
AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL GROWTH IN EACH SUBSEQUENT FISCAL YEAR 
THEREAFTER, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS OPERATIONS. MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOR.EM MILL LEVY IMPOSED WITHOUT LIMITATION OF 
RATE OR WITHSUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODUCETHEANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNTAS MAY BE NECESSARY. 
TO BE USED FOR THE PURPOSE OF PAYING THE DISTRIC1S OPERATIONS. MAINTENANCE, AND OTHER 
EXPENSES; AND SHALLTHE PROCEEDS OF SUCHTAXES AND INVESTMENT INCOME THEREON BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH YEAR 
THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-30 1, 
COLORADO REVISED STATUTES?" 

YES 
NO 

The estimated maximum dollar amount ofthe proposed tax increase for 2001, thefirstfullJis cal year ofthe proposed tx increase 
is Sl,000,000. The estimated fiscal year spending of the Distrkt without the proposed tax increase is S3,060. 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 535,000,000, WITH A REPAYMENT COST OF 
5105,000,000: AND SHALL EBERT METROPOLiTAN DISTRICT TAXES BE INCREASED S 105.000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLEX, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT. STREET IMPROVEMENTS INCLUDING CURBS, GUTrERS. 
CULVERTS. OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FAC1LITIS, PAVING. LIGHTING, 
GRADING. LANDSCAPING. AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY. 
INCIDENTAL. AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 

TO ALL REGISTERED VOTERS 
NOTICE OF ELECTION TO INCREASE TAXES/TO INCREASE DEBT/ON REFERRED MEASURES 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

Election Date: Tuesday, November 7, 2000 

Election Hours:  The election shall be conducted by mail ballot. Ballots will be distributed by U.S. Mail sent not earlier than 
October 13, 2000, and not later than October 23, 2000, to all verified eligible electors of the District. If you 
are an eligible elector of the District and do not receive a ballot, you may request a ballot from the designated 
election official at the local election office address and telephone number. 

The walk-in voting location - 1700 Lincoln Street, Suite 3800, Denver, Colorado - shall be open Monday 
through Friday between the hours of 9:00 a.m. and 5:00 p.m. from October 13, 2000, through November 6, 
2000, and between the hours of 9:00 a.m. and 7:00 p.m. on November 7, 2000, for voting. Ballots must be 
received by 7:00 p.m. on November 7, 2000. 

Local Election Office Address 
and Telephone Number: Ebert Metropolitan District 

do Designated Election Official 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

Ballot Title and Text: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S 1,000,000 [N 2000, AND BY THE SAME 
AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL GROWTH IN EACH SUBSEQUENT FISCAL YEAR 
THEREAFTER, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS OPERATIONS. MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOR.EM MILL LEVY IMPOSED WITHOUT LIMITATION OF 
RATE OR WITHSUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODUCETHEANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNTAS MAY BE NECESSARY. 
TO BE USED FOR THE PURPOSE OF PAYING THE DISTRIC1S OPERATIONS. MAINTENANCE, AND OTHER 
EXPENSES; AND SHALLTHE PROCEEDS OF SUCHTAXES AND INVESTMENT INCOME THEREON BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH YEAR 
THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-30 1, 
COLORADO REVISED STATUTES?" 

YES 
NO 

The estimated maximum dollar amount ofthe proposed tax increase for 2001, thefirstfullJis cal year ofthe proposed tx increase 
is Sl,000,000. The estimated fiscal year spending of the Distrkt without the proposed tax increase is S3,060. 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 535,000,000, WITH A REPAYMENT COST OF 
5105,000,000: AND SHALL EBERT METROPOLiTAN DISTRICT TAXES BE INCREASED S 105.000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLEX, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT. STREET IMPROVEMENTS INCLUDING CURBS, GUTrERS. 
CULVERTS. OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FAC1LITIS, PAVING. LIGHTING, 
GRADING. LANDSCAPING. AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY. 
INCIDENTAL. AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 



WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT. INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD. AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BENECESSARY,TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF. PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The esti,n ated maxim urn dollar amount ofthe proposed tax iii crease for 200!, the first full fiscal year oft/se proposed tax increase 
is $105,000,000. The estimated fiscal year spending oft/se District without the proposed tax iiscrease is $3,060. 

BALLOT ISSUE SC 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 12,000,000. WITH A REPAYMENT COST OF 
S36,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED 536,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS. INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING. AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, PARKS AND RECREATIONAL FACILITIES. IMPROVEMENTS, 
AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND PEDESTRIAN WAYS. OPEN SPACE, LANDSCAPING. 
CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS. WATER BODIES. IRRIGATION FACI LITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS. TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT. WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION. AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?' 

YES 
NO 

Tue estimated in aximumn dollar amount oft/i e proposed tax increase far 2001, s/iefirstfuhlfiscal year oft/se proposed tax increase 
is $36,000,000. The estimated fiscal year spending oft/se District wit/gout i/ic proposed tax iii crease is $3,060. 

BALLOT ISSUE SD 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S28.000000. WITH A REPAYMENT COST OF 
584,000.000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S84.00Q000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 200FTHE COLORADO CONSTITUTION, AS THE 

WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT. INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD. AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BENECESSARY,TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF. PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The esti,n ated maxim urn dollar amount ofthe proposed tax iii crease for 200!, the first full fiscal year oft/se proposed tax increase 
is $105,000,000. The estimated fiscal year spending oft/se District without the proposed tax iiscrease is $3,060. 

BALLOT ISSUE SC 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 12,000,000. WITH A REPAYMENT COST OF 
S36,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED 536,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS. INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING. AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, PARKS AND RECREATIONAL FACILITIES. IMPROVEMENTS, 
AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND PEDESTRIAN WAYS. OPEN SPACE, LANDSCAPING. 
CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS. WATER BODIES. IRRIGATION FACI LITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS. TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT. WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION. AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?' 

YES 
NO 

Tue estimated in aximumn dollar amount oft/i e proposed tax increase far 2001, s/iefirstfuhlfiscal year oft/se proposed tax increase 
is $36,000,000. The estimated fiscal year spending oft/se District wit/gout i/ic proposed tax iii crease is $3,060. 

BALLOT ISSUE SD 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S28.000000. WITH A REPAYMENT COST OF 
584,000.000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S84.00Q000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 200FTHE COLORADO CONSTITUTION, AS THE 



SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS. ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER WiTH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACIUTIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WiTHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOMETHEREON, BE COLLECTED AND SPENT BYTHE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WiTHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated in axim urn dollar amount oft/se proposed tax increase for 2001, i/se firstfull fiscal year ofthe proposed tax increase 
is S84,000,000. The estimated fiscal year spending of the District without the proposed tax increase is 53,060. 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 13,000,000, WITH A REPAYMENT COST OF 
$39,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S39,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAIN ED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OROTHERMULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, A COMPLETE LOCALSANITARY SEWAGE COLLECTION AND 
TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER. FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES. SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCHTIME ORTIMES AND WHICH MAYCOMPOUND ANNUALLY 
ORSEMIANNUALLY AS MAY BE DETERMINED BYTHE DISTRICT, SUCH DEBTTO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODIJCETHE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICTS DEBT; AND SHALLTHE PROCEEDS OF ANY SUCH DEBT ANOTHE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOMETHEREON, BE COLLECTED AND 
SPENT BY THE DISTRICTAS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING. 
REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUTL1MITING IN ANY YEARTHE AMOUNTOFOTHER REVENUESTHAT MAY BE COLLECTED AND SPENT 
BY THE DISTRICT?" 

YES 

SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS. ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER WiTH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACIUTIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WiTHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOMETHEREON, BE COLLECTED AND SPENT BYTHE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WiTHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated in axim urn dollar amount oft/se proposed tax increase for 2001, i/se firstfull fiscal year ofthe proposed tax increase 
is S84,000,000. The estimated fiscal year spending of the District without the proposed tax increase is 53,060. 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 13,000,000, WITH A REPAYMENT COST OF 
$39,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S39,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAIN ED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OROTHERMULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, A COMPLETE LOCALSANITARY SEWAGE COLLECTION AND 
TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER. FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES. SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCHTIME ORTIMES AND WHICH MAYCOMPOUND ANNUALLY 
ORSEMIANNUALLY AS MAY BE DETERMINED BYTHE DISTRICT, SUCH DEBTTO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODIJCETHE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICTS DEBT; AND SHALLTHE PROCEEDS OF ANY SUCH DEBT ANOTHE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOMETHEREON, BE COLLECTED AND 
SPENT BY THE DISTRICTAS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING. 
REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUTL1MITING IN ANY YEARTHE AMOUNTOFOTHER REVENUESTHAT MAY BE COLLECTED AND SPENT 
BY THE DISTRICT?" 

YES 



NO 

The estimated ,naximuns dollar amount ofthe proposed tax increase for 2001, she firstfullfiscal year oft/se proposed tax increase 
is 539,000,000. The estisn ated fiscal year spending oft/xe District without the proposed tax increase is 53,060. 

BALLOT ISSUE SF 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WiTH A REPAYMENT COST OF 
$6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S6,000,000 ANNUALLY, SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAIN ED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRKTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHERMULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRiNG, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWiSE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO BEAR INTEREST 
AT A NET EFFECTIVE INTEREST RATE NOT [N EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE 
AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OP. FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OFTHE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENTTO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALLTHE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OFSUCHTAXES, ANY OTHER REVENUE USED 
TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE, WITHOUT R.EGARDTO ANY SPENDING, REVENUE-RAISING, TAX CUT, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS 
IT EXISTS ORASTHESAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The esthnared maximum dollar amount oft/se proposed tax increase for 2001, t/:efirstful! fiscal year of the proposed tax increase 
is $6,000,000. The estimated fiscal year spending of the District wit/tout the proposed tax increase is 53,060. 

BALLOT ISSUE c; 

'SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S500,000. WiTH A REPAYMENT COST OF NOT 
TO EXCEED $2,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 
ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE 
POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE 
COSTS OF OPERATING, MAINTAINING. OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH: SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED AT ONE TIME OR 
FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO 
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 

NO 

The estimated ,naximuns dollar amount ofthe proposed tax increase for 2001, she firstfullfiscal year oft/se proposed tax increase 
is 539,000,000. The estisn ated fiscal year spending oft/xe District without the proposed tax increase is 53,060. 

BALLOT ISSUE SF 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WiTH A REPAYMENT COST OF 
$6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S6,000,000 ANNUALLY, SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAIN ED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRKTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHERMULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRiNG, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWiSE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO BEAR INTEREST 
AT A NET EFFECTIVE INTEREST RATE NOT [N EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE 
AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OP. FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OFTHE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENTTO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALLTHE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OFSUCHTAXES, ANY OTHER REVENUE USED 
TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE, WITHOUT R.EGARDTO ANY SPENDING, REVENUE-RAISING, TAX CUT, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS 
IT EXISTS ORASTHESAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The esthnared maximum dollar amount oft/se proposed tax increase for 2001, t/:efirstful! fiscal year of the proposed tax increase 
is $6,000,000. The estimated fiscal year spending of the District wit/tout the proposed tax increase is 53,060. 

BALLOT ISSUE c; 

'SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S500,000. WiTH A REPAYMENT COST OF NOT 
TO EXCEED $2,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 
ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE 
POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE 
COSTS OF OPERATING, MAINTAINING. OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH: SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED AT ONE TIME OR 
FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO 
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 



AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMIUM 
IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND. INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR. OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEARTHE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRiCT?' 

YES 
NO 

Tue estimated inoximum dollar amount ofthe proposed tax increasefor 2001, thefirstfull fiscal year ofthe proposed tax increase 
is S2,000,000. The estimated fiscal year spending of the District without the proposed tax increase is S3,060. 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 566,000,000 WITH A REPAYMENT COST OF 
$66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, DELIVERING AND PERFORMING A DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT i-IA VING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED INTO 
BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER METROPOLITAN DISTRICT PU RSUANT 
TO WHICH (I) EBERT METROPOLITAN DISTRICT SHALL MAKE AVAILABLETOTOWN CENTER METROPOLITAN 
DISTRICT, ALL OR A PORTION OFTHE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL OBLIGATION BONDS, 
NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN 
DISTRICT FORTHE PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR 
THE BENEFIT OFTHE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED BY THE 
SERVICE PLAN OFTHE EBERT METROPOLITAN DISTRICT AND(2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, 
PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW 
SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME TO TIME. RATES, TOLLS, 
CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT 
SUFFICIENTTO PAY ALL OR A PORTION OFTHE AFOR.EMENTIONEDCOSTS AND EXPENSES OFTHE FACILITIES, 
IMPROVEMENTS AND DEBT SERVICE: THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON 
FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT 
METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM SEPTEMBER 13, 
2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE 
DESIGNATED ELECTION OFFICIAL, C/O GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, 
DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE EBERT 
METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION?" 

YES 
NO 

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT. RETAIN, AND SPEND WHATEVER 
AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE SOURCES INCLUDING, BUT NOT LIMITED TO, AD 
VALOREM TAXES, TAP FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMII'4 ISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY. INCOME, OR CHARGE IMPOSED. COLLECTED, 
OR AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES 
BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING. TAX CUT OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WiTHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT" 

YES 
NO 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMIUM 
IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND. INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR. OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEARTHE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRiCT?' 

YES 
NO 

Tue estimated inoximum dollar amount ofthe proposed tax increasefor 2001, thefirstfull fiscal year ofthe proposed tax increase 
is S2,000,000. The estimated fiscal year spending of the District without the proposed tax increase is S3,060. 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 566,000,000 WITH A REPAYMENT COST OF 
$66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, DELIVERING AND PERFORMING A DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT i-IA VING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED INTO 
BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER METROPOLITAN DISTRICT PU RSUANT 
TO WHICH (I) EBERT METROPOLITAN DISTRICT SHALL MAKE AVAILABLETOTOWN CENTER METROPOLITAN 
DISTRICT, ALL OR A PORTION OFTHE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL OBLIGATION BONDS, 
NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN 
DISTRICT FORTHE PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR 
THE BENEFIT OFTHE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED BY THE 
SERVICE PLAN OFTHE EBERT METROPOLITAN DISTRICT AND(2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, 
PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW 
SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME TO TIME. RATES, TOLLS, 
CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT 
SUFFICIENTTO PAY ALL OR A PORTION OFTHE AFOR.EMENTIONEDCOSTS AND EXPENSES OFTHE FACILITIES, 
IMPROVEMENTS AND DEBT SERVICE: THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON 
FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT 
METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM SEPTEMBER 13, 
2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE 
DESIGNATED ELECTION OFFICIAL, C/O GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, 
DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE EBERT 
METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION?" 

YES 
NO 

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT. RETAIN, AND SPEND WHATEVER 
AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE SOURCES INCLUDING, BUT NOT LIMITED TO, AD 
VALOREM TAXES, TAP FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMII'4 ISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY. INCOME, OR CHARGE IMPOSED. COLLECTED, 
OR AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES 
BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING. TAX CUT OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WiTHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT" 

YES 
NO 



There is ,ro maximum dollar amount attributable to the proposed tax policy change In the absence of f/se proposed lax policy 
change, the fiscal year spending for 2001 will be approximately S3,060. 

The estimated total of District fiscal year spending for fiscal year 2000, the actual fiscal year spending for each of the past four 
years, and the overall percentage and dollar change are as follows: 

2000 (Estimated) 
1999 
1998 
1997 
1996 

16,000,000 
209,281 

15,022 
9,529 
6,206 

The overall percentage change and dollar change from fiscal year 1996 to fiscal year 2000 are 
257,715% and $15,993,794, respectively. 

Information On Proposed District Bonded Debt and Current Debt: 

$ 
S 
S 

Principal Amount of Proposed Bonds: 
Maximum Annual District Repayment Cost of Proposed Bonds: 
Total District Repayment Cost of Proposed Bonds: 
Principal Balance of Total Current District Bonded Debt: 
Maximum Annual District Repayment Cost of Current Debt: 
Remaining Total District Repayment Cost of Current Debt:  

90,500,000 
272,000,000 
272,000,000 

$ -0- 

-0- 

Summary of Written Comments For the Proposal: 
No comments were filed by the constitutional deadline. 

Summary of Written Comments Against the Proposal: 
No comments were filed by the constitutional deadline. 

6 

There is ,ro maximum dollar amount attributable to the proposed tax policy change In the absence of f/se proposed lax policy 
change, the fiscal year spending for 2001 will be approximately S3,060. 

The estimated total of District fiscal year spending for fiscal year 2000, the actual fiscal year spending for each of the past four 
years, and the overall percentage and dollar change are as follows: 

2000 (Estimated) 
1999 
1998 
1997 
1996 

16,000,000 
209,281 

15,022 
9,529 
6,206 

The overall percentage change and dollar change from fiscal year 1996 to fiscal year 2000 are 
257,715% and $15,993,794, respectively. 

Information On Proposed District Bonded Debt and Current Debt: 

$ 
S 
S 

Principal Amount of Proposed Bonds: 
Maximum Annual District Repayment Cost of Proposed Bonds: 
Total District Repayment Cost of Proposed Bonds: 
Principal Balance of Total Current District Bonded Debt: 
Maximum Annual District Repayment Cost of Current Debt: 
Remaining Total District Repayment Cost of Current Debt:  

90,500,000 
272,000,000 
272,000,000 

$ -0- 

-0- 

Summary of Written Comments For the Proposal: 
No comments were filed by the constitutional deadline. 

Summary of Written Comments Against the Proposal: 
No comments were filed by the constitutional deadline. 

6 



EXHIBIT C 

NOTICE OF ELECTION 

13 

EXHIBIT C 

NOTICE OF ELECTION 

13 



NOTICE OF SPECIAL ELECTION 
EBERT METROPOLITAN DISTRICT 

CITY AND COUNTY OF DENVER, COLORADO 
NOVEMBER 7, 2000 

TO WHOM IT MAY CONCERN, and particularly to the eligible electors of the EBERT 
METROPOLiTAN DISTRICT of the City and County of Denver, Colorado ("District"). PUBLIC 
NOTICE IS HEREBY GIVEN that a special election will be held on Tuesday, the 7th day of 
November, 2000, and that said election shall be conducted bymailballot. Accordingly, ballots will 
be distributed by U.S. Mail not earlier than October 13, 2000, and not later than October 23, 2000, 
to eligible electors of the District entitled to vote in this election. 

The walk-in voting location for said election is l700JJncoln Street, Suite 3800, Denver, Colorado 
80203, and shall be open for walk-in voting between the hours of 9:00 a.m. to 5:00 p.m. from 
October 13, 2000, through November 6,2000, and from 9:00 am, to 7:00 p.m. on November 7, 2000 
(electiOn day) for walk-in voting and the delivery of mail ballots and receipt of replacement ballots. 
Walk-in voting is permitted only if(l) the eligible elector is absent from his/her place of residence 
during the conduct of the election; (2) the eligible elector requests a replacement ballot; or (3) the 
eligible elector is entitled to vote and is not listed on the property owner's list or registration list. 
Ballots in their return-verification envelopes will be received at the above location up until 7:00 p.m. 
on election day. 

Eligible electors who wish the ballot mailed to a place other than his/her address ofrecord may make 
a request for an application for an absentee ballot orally or in writing to Susan J. Schledorn, 
Designated Election Official, c/o Grimshaw & Harring, P.C. 1700 Lincoln Street, Suite 3800, 
Denver, Colorado 80203 (telephone 303-839-3800), not later than 4:00 p.m. on Friday, November 
3, 2000. Absentee ballots may be returned to the above mentioned walk-in voting location between 
the hours of 9:00 a.m. and 5:00 p.m. through November 6, 2000, and from 9:00 a.m. to 7:00 p.m. 
on November 7, 2000 (election day). 

At said election there will be submitted to the eligible electors of the District the following ballot 
issues as certified to the Clerk and Recorder of the City and County of Denver: 

BALLOT ISSUE SA 

"SHALL EBERT METROPOLiTAN DISTRICT TAXES BE INCREASED $1,000,000 [N 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX [NCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INTIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 
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on November 7, 2000 (election day). 

At said election there will be submitted to the eligible electors of the District the following ballot 
issues as certified to the Clerk and Recorder of the City and County of Denver: 

BALLOT ISSUE SA 

"SHALL EBERT METROPOLiTAN DISTRICT TAXES BE INCREASED $1,000,000 [N 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX [NCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INTIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 



WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED STATUTES?" 

YES 
NO 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTtERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR ll'JTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED STATUTES?" 

YES 
NO 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTtERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR ll'JTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 



LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MuLTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUTED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WiTH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 

LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MuLTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUTED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WiTH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 



SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-AISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COSTOF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED [N ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST ATA NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAiLABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND [N AMOUNTS SUFFICIENT TO PRODUCE THE 

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-AISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COSTOF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED [N ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST ATA NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAiLABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND [N AMOUNTS SUFFICIENT TO PRODUCE THE 



ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF TEE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED N ARTICLE X, SECTION 20 OFTHIE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN .INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUiRiNG, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILiTIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE LN1EREST  RATE NOT IN EXCESS OF I5°/ PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OFAD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OFANAD 
VAIOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF TEE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED N ARTICLE X, SECTION 20 OFTHIE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN .INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUiRiNG, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILiTIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE LN1EREST  RATE NOT IN EXCESS OF I5°/ PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OFAD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OFANAD 
VAIOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 



DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR.  SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMiUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY TIlE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS iT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORLNCIJRRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OFTHE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING 
TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAiD FACrLJTIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE ThTEREST  RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PIYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME tO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 

DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR.  SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMiUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY TIlE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS iT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORLNCIJRRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OFTHE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING 
TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAiD FACrLJTIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE ThTEREST  RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PIYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME tO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 



ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHEP 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED ANT) SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, O1 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADC 
CONSTITUTION, AS if EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; ANT) SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROP ERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBUGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, 
MAINTAINiNG, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT iN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCHTIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 0 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
rrvIPoSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHEP 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED ANT) SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, O1 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADC 
CONSTITUTION, AS if EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; ANT) SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROP ERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBUGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, 
MAINTAINiNG, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT iN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCHTIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 0 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
rrvIPoSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 



DETERMINED BY THE BOARD, AND [N AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 511 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM [N EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (I) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS 
TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PURPOSE OF JOINTLY 
FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR THE BENEFIT OF 
THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED 
BY THE SERVICE PLAN OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT 
METROPOLITAN DISTRICT, FOR THE PURPOSE OF PAYING A PORTION OF THE COSTS 
AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF 
THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN 
THE EBERT METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT 
SUCH TAXES TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM 
TIME TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE 
CHARGED OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR THE 
PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, [N AN AMOUNT 
SUFFICIENT TO PAY ALL OR A PORTION OF THE AFOREMENTIONED COSTS AND 

DETERMINED BY THE BOARD, AND [N AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 511 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM [N EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (I) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS 
TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PURPOSE OF JOINTLY 
FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR THE BENEFIT OF 
THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED 
BY THE SERVICE PLAN OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT 
METROPOLITAN DISTRICT, FOR THE PURPOSE OF PAYING A PORTION OF THE COSTS 
AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF 
THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN 
THE EBERT METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT 
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EXPENSES OF THE FACILITIES, IMPROVEMENTS AND DEBT SERVICE; THE TOTAL 
AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET FORTH llI SAiD DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON 
FILE AM) AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE AUORNEYS 
FOR THE EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 
BUSINESS HOURS FROM SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 
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YES 
NO 

BALLOT ISSUE SI 
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resident of the District for not less than thirty (30) days; or (2) who or whose spouse owns taxable 
real or personal property situated within the boundaries of the District, whether said person resides 
within the District or not (a person who is obligated to pay general taxes under a contract to purchase 
taxable property within the District shall be considered an owner of taxable real property for the 
purpose of qualifying as an elector). Each eligible elector shall be required to execute a self- 
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affirmation statement concerning eligibility printed on the return-verification envelope included with 
the mail ballot packet. 

EBERT METROPOLITAN DISTRICT 

By: Is! Susan I. Schiedorn 
Designated Election Official 
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• DEPARTMENT OF STATE 
1560 Broadway - Suite 200 DONEUA DAVIDSON 
Denver, Colorado 80202 EX}{IBIT B Secretary of State 

inistration 
orations 

uform Commercial Code 
Elections 
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TDD 
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FAX 

(303) 894-2200 
(303) 894-2251 
(303) 894-2200 
(303) 894-2680 
(303) 894-2680 
(303) 894-2389 
(303) 894-2242 
(303) 894-7732 

September 21, 2000 

Susan J. Schiedorn 
Grimshaw & Harring 
1700 Lincoln Street 
Suite 3800 
Denver, CO 80203 

Dear Ms. Schiedorn: 

This office has received your mail ballot plan for the Ebert Metropolitan District 
election. The mail ballot election is to be held on November 7, 2000. 

Upon review of the submitted information to this office it would appear the plan and 
timetable are in compliance with Title 1, Article 7.5 of the Colorado Revised Statutes and the 
Secretary of State rules section 10. 

Establishment of a walk in voting sight outside the district at Grimshaw & Harring 1700 
Lincoln Suite 3800, Denver Co, 80203 has been approved. SOS rule 10. 10.3. 

If this office can be of further assistance to you, please don't hesitate to call 303-894-
2200 ext. 341. 

Sincerely, 

/' Jim Candelarie 
Program Administrator II 

TransmItted via fax, with hard copy to follow 

• DEPARTMENT OF STATE 
1560 Broadway - Suite 200 DONEUA DAVIDSON 
Denver, Colorado 80202 EX}{IBIT B Secretary of State 

inistration 
orations 

uform Commercial Code 
Elections 
Licensing & Enforcement 
TDD 
FAX 
FAX 

(303) 894-2200 
(303) 894-2251 
(303) 894-2200 
(303) 894-2680 
(303) 894-2680 
(303) 894-2389 
(303) 894-2242 
(303) 894-7732 

September 21, 2000 

Susan J. Schiedorn 
Grimshaw & Harring 
1700 Lincoln Street 
Suite 3800 
Denver, CO 80203 

Dear Ms. Schiedorn: 

This office has received your mail ballot plan for the Ebert Metropolitan District 
election. The mail ballot election is to be held on November 7, 2000. 

Upon review of the submitted information to this office it would appear the plan and 
timetable are in compliance with Title 1, Article 7.5 of the Colorado Revised Statutes and the 
Secretary of State rules section 10. 

Establishment of a walk in voting sight outside the district at Grimshaw & Harring 1700 
Lincoln Suite 3800, Denver Co, 80203 has been approved. SOS rule 10. 10.3. 

If this office can be of further assistance to you, please don't hesitate to call 303-894-
2200 ext. 341. 

Sincerely, 

/' Jim Candelarie 
Program Administrator II 

TransmItted via fax, with hard copy to follow 



WRITTEN PLAN 

For the Conduct of a Mail Ballot Election 

Special Election of the 
Ebert Metropolitan District 

Tuesday, November 7, 2000 

Submitted by: Susan J. Schiedorñ 

Designated Election Official for: Ebert Metropolitan District 

Legal name of jurisdiction: Ebert Metropolitan bistrict 

A. Type of jurisdiction: Title 32 Special District 

B. Description of election to be held: Ballot Issue and Ballot Question Election 

C. Citation of statute authorizing election: Part 3(a) of Const. Cob. Article X, Section 20, 
Sections 32-1-103(17) and 29-1-302(2)(b), C.R. S. 

D. Estimated number of eligible electors: 10 

E. Name of designated election official: Susan J. Schiedorn 

F. The Clerk and Recorder the City and County of Denver will provide the list of 
registered electors and coordinate the publication and mailing of the TABOR Notice. 

G. Number of places of deposit: One - the offices of Grimshaw & Harring, P.c., 1700 
Lincoln Street, Suite 3800, Denver, Colorado, will be available for receipt of the mail 
ballot and for walk-in voting. The walk-in voting location is not within the boundaries of 
the District, but is convenient to the electors of the District. A request shall be and is 
hereby made to the Secretary of State for permission to locate the walk-in voting 
location outside of the boundaries of the District. 

H. Written timetable for the conduct of the election in accordance with the statute: See - 
Time line for Mail Ballot Election attached to the Written Plan. 

I. How postage will be handled for ballot packets returned as undeliverable: The District 
will pay as requested by the postal service. The mail ballot packet will be marked "DO 
NOT FORWARD" to ensure that the ballots, if undeliverable to the listed address, will be 
returned to the designated place of deposit. 

J. Procedures to be followed to ensure compliance with statutes and rules and the 
person(s) responsible for each stage: The designated election official for the election will. 
be  responsible for ensuring compliance in mailing out the ballots and supervising the 
election judges as they receive the returned ballots. The designated election official will 
be responsible for supervising the verification of the return verification enveLopes, the 
counting of the ballots, and the completion of the judges' accounting form and judges' 
certificate of election returns/statement. 
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There shall be at least one election judge and one alternate appointed to receive ballots and 
handle walk-in voting at the site designated for walk-in voting. There shall be two election 
judges appointed to verify the return verification envelopes, and count the ballots. At least 
one judge shall be present daily to receive and batch the return verification envelopes at 
the walk-in voting! ballot depository location. Two judges shall be present during the 
verification of return verification envelopes, the counting of ballots and the completion of 
the judges' accounting form and judges' certificate of election returns and statement. 

The site to which ballots shall be mailed is the offices of Grimshaw & Harring, P.C., 1700 
Lincoln Street, Suite 3800, Denver, Colorado. The location of the walk-in voting shall 
also be the offices of Grimshaw & Harring, P.C., 1700 Lincoln Street, Suite 3800, 
Denver, Colorado. This walk-in voting location is fully accessible to disabled electors. 
A request shall be and is hereby made to the Secretary of State for permission to 
locate the walk-in voting location outside of the boundaries of the District. 

In the event an eligible elector declares to the election judges that by reason of a physical 
disability, blindness, or an inability to read or write, he or she is unable to prepare the 
ballot without assistance, the election judge or any eligible elector selected by the disabled 
elector shall provide assistance. Prior to providing such assistance, the election judge or 
the eligible elector selected by the disabled elector shall complete an affidavit of self-
affirmation indicating that the disabled elector's vote shall not be cast in any way other 
than as directed. Also prior to voting, the disabled elector shall complete his or her own 
self-affirmation affidavit, or cause to be completed by the person chosen to assist, 
indicating that he or she shall not cast a vote by any other means in this election. 

The revised and amended rules for conduct of a mail ballot election ("Rules"), as prepared 
by the Secretary of State, and a complete set of instructions based upon the Rules and the 
Uniform Election Code of 1992, as amended, will be provided to the designated election 
official and all electionjudges. Grimshaw & Harring, P.C., general counsel of the District 
has made itself available to assist the designated election official in preparing the necessary 
election documents and conducting the election pursuant to the Uniform Election Code of 
1992 as amended. The name and telephone number of the contact person at the office of 
the Colorado Secretary of State will be made available to the designated election official 
and all judges of election should they have any questions. 

K. Describe procedures to ensure ballot security: When the mail ballots are returned in 
their return verification envelopes, the election judge shall mark each envelope with the 
date and time the ballot was received along with his/her initials. At the end of each day, 
the election judge shall count the return verification envelopes received that day, batch 
them, and record the number received on a daily tally sheet. All mail ballots returned 
(whether returned in the return verification envelope or marked as undeliverable) shall be 
stored in a locked fireproof box or safe. 

Following signature verification by the verification procedure, as described in Section L, 
the mail ballots shall be placed in a locked ballot box until 7:00 p.m. on election day when 
the ballots shall be counted. When the ballots have been counted and the vote recorded, 
they will be returned to the ballot box and the ballot box shall be locked. Following the 
count of the ballots, recording of the vote on the prescribed forms, and posting of the 
abstract, all election materials shall be delivered to the Designated Election Official who 
shall preserve the ballots and election records as provided in Sections 1-7-801 and 802, 
C.R.S. 
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L. Describe procedures for signature verification: The election judges may begin verifying 
the information on the return verification envelopes as soon as the envelopes are received. 

The two election judges present for verification shall check the information on the envelope 
to ensure that: (a) the ballot was returned in the return verification envelope for the 
election being conducted by the District; (b) the person who voted was in fact eligible to 
vote (registered to vote in the state of Colorado and a property owner or resident of the 
District or a person who is obligated to pay taxes under a contract to purchase taxable 
property situated within the boundaries of the District - which information will be verified 
prior to the mailing of the ballot); (c) the person completing the ballot is an eligible elector 
(as verified by the birthdate and other identifying information on the return verification 
envelope) who has not previously voted in the election nor had a replacement ballot issued; 
and (d) the ballot was issued to the eligible elector who submitted it (the signature on the 
return verification envelope is for the name of the eligible elector that the ballot was mailed 
to (as shown on the lists of registered voters and/or property owners) and the birthdate 
provided on the return verification envelope matches the birthdate listed on the voter 
registration list for that individual. 

M. Describe procedures to ensure secrecy of ballots: The marked ballot will be placed in 
a secrecy envelope (the return verification envelope is the secrecy envelope) by the elector. 
The election judges shall place the marked ballot (still in the secrecy envelope) in the 
locked ballot box until the ballots are to be counted. 

N. Describe procedures to reconcile ballots issued, ballots received, defective ballots, and 
substitute ballots: The election judges shall have a form to keep record of the number of 
original ballots sent out, the number of original ballots returned, the number of 
undeliverable ballots, the number of defective ballots returned, the number of replacement 
ballots issued, the number of replacement ballots returned, the number of absent voter 
ballots issued, the number of absent voter ballots returned, the number of spoiled ballots, 
the number of unused ballots, the number of ballots not returned in time, the number of 
ballots not to be counted because both the original and replacement ballots were returned, 
and the number of ballots cast in favor of or against the ballot issue (the form will be the 
combined judges' certificate of election returns/statement). 

ADDITIONAL INFORMATION ON PROCEDURES TO BE FOLLOWED: 

If ballot packets are returned as undeliverable: If a ballot packet is returned as 
undeliverable, the designated election official or election judge shall not be required to 
remail the ballot packet. It shall be kept separate from the return verification envelopes 
and a note will be made next to the name of that elector in the poilbook indicating that the 
packet was undeliverable. The return date and time shall also be indicated in the poilbook 
and on the packet. On election day, the total number of undeliverable ballots will be 
indicated on the judges' accounting sheet and the judges' certificate and statement (the 
certificate and statement shall be a combined form.) 

Distinguishing mark on ballot and return verification envelope: The ballot shall be 
printed on white paper and the return verification envelopes shall be marked with a one 
inch green glow square. 

Describe procedure for verifying voter registration prior to mailing out ballots: As 
provided in Rules, the designated election official shall receive assistance from the office 
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of the Secretary of State or the County Clerk in determining whether property owners are 
registered voters in other counties in the State and thus eligible to vote in the election. 

Describe procedure for cancellation of election:  Pursuant to Section 1-5-208(2), 
C.R.S., if the only matter before the eligible electors is the consideration of ballot issues 
or ballot questions, at any time prior to this special election conducted as a mail electidn, 
the Board of Directors of the District may by resolution cancel the election. Notice of the 
cancellation shall be published and posted at each polling place, in the office of the 
designated election official, in the office of the clerk and recorder for each county in which 
the District is located, and in the office of the Division of Local Government. 

Date of 
Submission: September 13, 2000 

Signature: 
Susan J. Schiedorn, Designated Election Official 
Ebert Metropolitan District 

BE SURE TO ENCLOSE YOUR WRIUEN TIMETABLE 

FOR SECRETARY OF STATE OFFICE USE ONLY 

Date received Date approved Date rejected___________ 

Reviewed by: 
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ELECTION TIMELINE 
METROPOLITAN DISTRICT 

NOVEMBER 7, 2000 
7/2 8/00 

TIME 

July 28, 2000 
(100 days before to 
election) 

August 9, 2000 
(no later than 90 days 
prior) 

September 8, 2000 
(no later than 60 days 
prior) 

September 13, 2000 
(55 days before) 

September 13, 2000 
(55 days prior) 

(within 15 days of 
receiving mail ballot 
plan) 

September 22, 2000 
(45 days prior) 

September 22, 2000 
(no later than 45 days 
before) 

September 25, 2000 
(43 days prior) 

September 26, 2000 
(no later than 42 days 
before) 

September 28, 2000 
(no later than 40 days 
prior) 

September 28, 2000 
(no later than 40 days 
prior) 

October 6, 2000 
(32 days prior) 

EVENT 

Earliest day to apply for absentee ballot 

District notifies county clerk and recorder of intention to 
participate in election coordinated by county clerk 

Polling places 
Coordinated polling places established 

District enters an agreement with county clerk and recorder re: 
coordinated election and/or TAB OR notice 

Ballot content certified to Clerk and Recorder 

Written Mail Ballot Plan submitted to the Secretary of State by 
designated election official 

Secretary of State provides written notice of approval or 
disapproval of Written Mail Ballot Plan 

Last day to file lABOR comments with designated election 
official 

Election judges are appointed by designated election official 

Last date for proponents of a TAB OR ballot issue to submit 
summary of comments to designated election official 

Designated election official shall provide the lABOR notice to 
county clerk for publication and distribution 

Designated election official notifies the county clerk of election 
and orders the initial and supplemental lists of registered voters 

Designated election official notifies the county assessor of the 
election and orders the initial and supplemental lists of 
property owners 

Ballots are printed 

CITATION 

1-8-104(3) 

1-7-1 16(5) 

1-5-102. 

1-7-1 16(2) 

1 -5-203(3)(a) 

1-7.5-105 

1-7.5-105(2) 

1-7-901(4) 

1-6-105(1.5) 

1-7-903 (3) 

1-7-904 

1-5-303; 1-7.5-107; Rule 
10.3.1.3 

1-5-304; 1-7.5-107; Rule 
10.3.1.5 

1-5-406 

72 hours after the Designated election official sends absentee ballots to those 1-8-104; 1-8-111 
absentee ballots are ready  who applied prior to 30 days before the election, otherwise 72 

hours after application is received. Absentee ballot 
applications are properly filed after January 1 of the election 

_____ year. __________________ 
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applications are properly filed after January 1 of the election 

_____ year. __________________ 



- 
TIME EVENT CITATION 

October 6, 2000 lABOR notice of ballot issue election mailed to a11 registered Part 3(b) of Corist. Cob. 
(30 days prior) voters' by the county clerk Art. X, Sec. 20 

Initial voter registration and property ownership lists are 1-5-303; 1-5-304; 
_______________________ delivered to the District 1-7.5-107(2)(a) 

October 10, 2000 Voter registration closes 1-2-20 1(3) 
(no later than 29 days 
before) ___________________________________________________ ________________________ 

October 13, 2000 "Walk-in" balloting location opens for business hours and 1-7.5-107(3)(c) 
(25 days prior) remains open through 7:00 p.m. on November 7, 2000 

Last day to cancel election, therealter publication, posting, and 1-5-208(2); 1-5-208(6) 
notification of cancellation is required, ii applicable 

Designated election official establishes precincts and polling 1-5-1 02; 1-5-104 
places for non-partisan elections. No polling place shall be 

_________________________ changed_after_this_date __________________________ 

October 13 to October Designated election official mails ballots 1-7.5-107(3)(a) 
23, 2000 
(25 to 15 days prior) _______________________________________________ ______________________ 

After ballots are mailed Replacement mail ballots may be requested anytime after the 1-7.5-107(3)(d) 
ballots are delivered to electors up until 7:00 p.m. on election 

________________________ day _________________________ 

October 18, 2000 The supplemental voter registration and property ownership 1-5-303; 1-5-304; 1-7.5- 
(20 days prior) lists are provided to the District 107 

October 18, 2000 Designated election official publishes notice of mail ballot 1-7.5-107(2.5)(a)(b) 
(no later than 20 days election in lieu of notice requirements in Section 1-5-205(1) 
before) _____________________________________________________ _________________________ 

October 18, 2000 School of instruction for all election judges is to be held not 1-6-101(5) 
(not more than 20 days more than 20 days prior to each election 
prior) ________________________________________________________ __________________________ 

October 23, 2000 Early voting shall be made available during regular business 1-8-202 
(1 5 days prior) hours unless the Board of County Commissioners by resolution 

increase the hours that the early voters' polling place may be 
open 

_______________________ The early voters' polling place shall be open 1-8-205 

October 23, 2000 Canvass Board appointed by the designated election official or 1-10-201(1) 
(1 5 days prior) by resolution of the Board of Directors ____________________________ 

October 23, 2000 Postcard or letter notification mailed to each household where 1-5-206(2)(a) 
(1 5 days prior) one or more eligible elector resides. Notification may be 
________________________ included in the ballot issue notice. ___________________________ 

October 26, 2000 Last day designated election official may receive request for a 1-2-225(6) 
(12 days before) change of polling place to a polling place accessible to the 

________________________ physicalLy handicapped. ___________________________ 

October 26, 2000 Post polling place sign at polling place 1-5-106 
(12 days prior) __________________________________________________ ________________________ 

- 
TIME EVENT CITATION 

October 6, 2000 lABOR notice of ballot issue election mailed to a11 registered Part 3(b) of Corist. Cob. 
(30 days prior) voters' by the county clerk Art. X, Sec. 20 

Initial voter registration and property ownership lists are 1-5-303; 1-5-304; 
_______________________ delivered to the District 1-7.5-107(2)(a) 
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(no later than 29 days 
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October 13, 2000 "Walk-in" balloting location opens for business hours and 1-7.5-107(3)(c) 
(25 days prior) remains open through 7:00 p.m. on November 7, 2000 
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Designated election official establishes precincts and polling 1-5-1 02; 1-5-104 
places for non-partisan elections. No polling place shall be 

_________________________ changed_after_this_date __________________________ 

October 13 to October Designated election official mails ballots 1-7.5-107(3)(a) 
23, 2000 
(25 to 15 days prior) _______________________________________________ ______________________ 

After ballots are mailed Replacement mail ballots may be requested anytime after the 1-7.5-107(3)(d) 
ballots are delivered to electors up until 7:00 p.m. on election 

________________________ day _________________________ 

October 18, 2000 The supplemental voter registration and property ownership 1-5-303; 1-5-304; 1-7.5- 
(20 days prior) lists are provided to the District 107 

October 18, 2000 Designated election official publishes notice of mail ballot 1-7.5-107(2.5)(a)(b) 
(no later than 20 days election in lieu of notice requirements in Section 1-5-205(1) 
before) _____________________________________________________ _________________________ 

October 18, 2000 School of instruction for all election judges is to be held not 1-6-101(5) 
(not more than 20 days more than 20 days prior to each election 
prior) ________________________________________________________ __________________________ 

October 23, 2000 Early voting shall be made available during regular business 1-8-202 
(1 5 days prior) hours unless the Board of County Commissioners by resolution 

increase the hours that the early voters' polling place may be 
open 

_______________________ The early voters' polling place shall be open 1-8-205 

October 23, 2000 Canvass Board appointed by the designated election official or 1-10-201(1) 
(1 5 days prior) by resolution of the Board of Directors ____________________________ 

October 23, 2000 Postcard or letter notification mailed to each household where 1-5-206(2)(a) 
(1 5 days prior) one or more eligible elector resides. Notification may be 
________________________ included in the ballot issue notice. ___________________________ 

October 26, 2000 Last day designated election official may receive request for a 1-2-225(6) 
(12 days before) change of polling place to a polling place accessible to the 

________________________ physicalLy handicapped. ___________________________ 

October 26, 2000 Post polling place sign at polling place 1-5-106 
(12 days prior) __________________________________________________ ________________________ 



TIME EVENT CITATION 

October 27, 2000 Notice of Election is published one time for polling place 1-5-205(1) 
(no later than 10 days election 
before) 

Notice of Election is mailed to Clerk and Recorder 1-5-205(2) 

Notice of Election is posted in office of designated election 1-5-205(1 .3) 

________________________ official _________________________ 

October 28, 2000 Counting of mail ballots may begin 1-7.5-107.5 

_________________________ Counting of the absentee and early voters' ballots may begin 1-8-302 

November 3, 2000 Last day elector may request absentee ballot 1-8-104(3) 
(Friday before) 

________________________ Last day for early voting 1-8-208(3) 

November 6, 2000 Designated election official delivers election supplies to the 1-5-301(2) 
(1 day prior) supply judge __________________________ 

November 7, 2000 Voting 32-1-103(21); 1-1-104(46); 
Election Day Part 3(a) of Cola. Const. 

Art. X, Sec. 20 

Voter may request a replacement ballot no later than 7:00 p.m. 1-7.5-107 

November 7, 2000 Mail ballots must be returned no later than 7:00 p.m. 1-7.5-107 
Election Day 

Counting may begin by counting judges 1-7-306 

Judges post abstract outside polling place 1-7-602 

_________________________ Judges return election materials to designated election official 1-7-70 1 

November 14, 2000 Canvass Board shall meet and survey the returns, issue a 1-10-203(1) 
(no later than 7 days certified statement of results, and make Out an abstract of votes 
after) _____________________________________________________ _________________________ 

As provided in IGA with County Clerk and Recorder invoices District and District pays 1-7-11 6(2)(b) 
county clerk costs of election and/or TABOR notice _________________________ 

December 7, 2000 Designated election official notifies the Division of Local 1-11-103(3) 
(within 30 days following  Government of election results 
election) 

Each special district shall register it business address, telephone 32-1-104(1) 
number, and the name of the contact person with the Division 
of Local Government when certifying the results of the election ___________________________ 

December 22, 2000 The results of District ballot issue elections to incur general 32-1-1101.5(1) 
(within 45 days following obligation indebtedness shall be certified by the District by 
election) certified mail to the Board of County Commissioners of each 

county in which the District is located or to the governing 
body of a municipality that has adopted a resolution of 
approval for organization of the District. The District shall file 
a copy of any certification with the Division of Securities. ___________________________ 

25 months after election Preservation of election records by designated election official 1-7-802 

Gr\ISZSEkction Timc Line.wpd 
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REQUEST FOR WALK-iN VOTING SITE APPROVAL 
FOR OUT-OF-DISTRICT VOTING SITES 

1. Name of District: Ebert Metropolitan District 

2. Type of Jurisdiction: Title 32 Special Disthct 

3. Statute Authorizing Ability to Hold Election: Part 3(a) of Const. Cob. Article X, 
Section 20; Sections 29-1-302(2)(b) and 32-1-103(17), C.R.S. 

4. Name of designated election official: Susan J. Schiedorn 

5. Location of walk-in voting site: 1700 Lincoln Street, Suite 3800, Denver, Colorado 

6. Describe in detail procedures to ensure security at the walk-in voting site (please 
include description of how security will handled daily, the location of the ballot box, 
the security of the site as well as the ballot box): The ballot box and election materials, 
including the ballots and poll book will be kept in the office of one of the election judges. 
The election judges will obtain the materials from that office. The voter will have a 
private area in which to vote. The office of the judge is located within a network of offices 
with a reception area which is always staffed during normal business hours. Visitors are 
not permitted into private offices unless so directed by the receptionist. At night the ballot 
box will be placed inside a locked room. 

7. Please provide a contingency plan in the event the walk-in site becomes unavailable: 
The walk-in voting site is located in the offices of the law firm of Grirnshaw & 

Harring, P.C. The site would become unavailable only in the case of a fire or such other 
disaster. In the unlikely event that the walk-in site would become unavailable, notice 
would be posted at the current site and the walk-in voting location would be relocated 
along with the offices of Grimshaw & Harring, P.C. 

Please approve this request to establish a walk-in voting site outside the district. No 
available place is available within the district to use as a walk-in site and the office of the 
designated election official appears to be the most convenient site available. 

September 13, 2000 }''-'-<r- ()- C%LL& 
Susan J. Schiedorn, DEignated Election Official 

Approved by the Office of the Secretary of State, ________________________, 2000. 

Secretary of State 

A 

REQUEST FOR WALK-iN VOTING SITE APPROVAL 
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EXHrBIT C 

CERTIFICATE OF MAILING OF NOTICE REQUIRED BY ARTICLE X, SECTION 
20(3)(b) OF COLORADO CONSTITUTION 

IN RE THE MA1TER EBERT METROPOLITAN DISTRICT, CITY AND COUNTY OF 
DENVER, COLORADO 

IT IS HEREBY CERTIFIED by Susan J. Schiedorn, legal assistant and 
designated election official for the Ebert Metropolitan District special election held on 
November 7, 2000, and conducted by mail ballot, do hereby certii' on this 

16th 
 day of 

November, 2000, that on or before the 6th day of October, 2000, the notice required by Section 
20(3)(b) of Article X of the Colorado Constitution, attached hereto as Exhibit A, was mailed 
as a package at least cost addressed to "All Registered Voters" at the address of one or more 
active Colorado registered electors ofthe Ebert Metropolitan District, attached hereto as Exhibit 
B, as required by Section 20(3)(b) of Article X of the Colorado Constitution and relevant law. 

Susan J. Schiedom 
Legal Assistant 
Grimshaw & Harring, P.C. 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 

A 

EXHrBIT C 
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A 



EXHIBIT A 

(attached copy of Notice as mailed) 
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TO ALL REGISTERED VOTERS 
NOTICE OF ELECTION TO INCREASE TAXESrI'O INCREASE DEBT/ON REFERRED MEASURES 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

Election Date: Tuesday, November 7, 2000 

Election Hours:  The election shall be conducted by mail ballot. Ballots will be distributed by U.S. Mail sent not earlier than 
October 13, 2000, and not later than October 23, 2000, to all verified eligible electors of the District. If you 
are an eligible elector of the District and do not receive a ballot, you may request a ballot from the designated 
election official at the local election office address and telephone number. 

The walk-in voting location - 1700 Lincoln Street, Suite 3800, Denver, Colorado - shall be open Monday 
through Friday between the hours of 9:00 a.m. and 5:00 p.m. from October 13, 2000, through November 6, 
2000, and between the hours of 9:00 a.m. and 7:00 p.m. on November 7, 2000, for voting. Ballots must be 
received by 7:00 p.m. on November 7, 2000. 

Local Election Office Address 
and Telephone Number: Ebert Metropolitan District 

do Designated Election Official 
l700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

Ballot Title and Text: 

BALLOT ISSUE 5A 

"SHALL ESERT METROPOLITAN DISTRICT TAXES BE INCREASED S 1,000,000 IN 2000, AND BY THE SAME 
AMOUNT AS A DJUSTED FOR INFLATION PLUS ANNUAL LOCAL GROWTH IN EACH SUBSEQU ENT FISCAL YEAR 
THEREAFTER, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION S(d),OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODUCETHE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNTAS MAY BE NECESSARY, 
TO BE USED FOR THE PURPOSE OF PAYING ThE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES; AND SHALLTHE PROCEEDS OF SUCHTAXES AND INVESTMENT INCOMETHEREON BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 200! AND IN EACH YEAR 
THEREAFTER, WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-301, 
COLORADO REVISED STATUTES?" 

YES 
NO 

The estimated maximum dollar amount ofthe proposed tax increase for 2001, tlsefirszfullfiscal year ofthe proposed tax increase 
is 51,000,000. The estimated fiscal year spending of the District without the proposed tax increase is S3,060. 

BALLOT ISSUE SB 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S35,000,000, WITH A REPAYMENT COST OF 
S 105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S 105,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWiTHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUTCONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWiSE PROVIDING, WiTHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET I MPROVEMENTS INCLUDING CURBS. GUTTERS, 
CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES. PAVING, LIGHTING, 
GRADING. LANDSCAPING. AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY. 
INCIDENTAL, AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASEMENTS. AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAY..\BLE ATSL'CH TIME OR TIMES AND 

TO ALL REGISTERED VOTERS 
NOTICE OF ELECTION TO INCREASE TAXESrI'O INCREASE DEBT/ON REFERRED MEASURES 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

Election Date: Tuesday, November 7, 2000 

Election Hours:  The election shall be conducted by mail ballot. Ballots will be distributed by U.S. Mail sent not earlier than 
October 13, 2000, and not later than October 23, 2000, to all verified eligible electors of the District. If you 
are an eligible elector of the District and do not receive a ballot, you may request a ballot from the designated 
election official at the local election office address and telephone number. 

The walk-in voting location - 1700 Lincoln Street, Suite 3800, Denver, Colorado - shall be open Monday 
through Friday between the hours of 9:00 a.m. and 5:00 p.m. from October 13, 2000, through November 6, 
2000, and between the hours of 9:00 a.m. and 7:00 p.m. on November 7, 2000, for voting. Ballots must be 
received by 7:00 p.m. on November 7, 2000. 

Local Election Office Address 
and Telephone Number: Ebert Metropolitan District 

do Designated Election Official 
l700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

Ballot Title and Text: 

BALLOT ISSUE 5A 

"SHALL ESERT METROPOLITAN DISTRICT TAXES BE INCREASED S 1,000,000 IN 2000, AND BY THE SAME 
AMOUNT AS A DJUSTED FOR INFLATION PLUS ANNUAL LOCAL GROWTH IN EACH SUBSEQU ENT FISCAL YEAR 
THEREAFTER, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION S(d),OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODUCETHE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNTAS MAY BE NECESSARY, 
TO BE USED FOR THE PURPOSE OF PAYING ThE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES; AND SHALLTHE PROCEEDS OF SUCHTAXES AND INVESTMENT INCOMETHEREON BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 200! AND IN EACH YEAR 
THEREAFTER, WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-301, 
COLORADO REVISED STATUTES?" 

YES 
NO 

The estimated maximum dollar amount ofthe proposed tax increase for 2001, tlsefirszfullfiscal year ofthe proposed tax increase 
is 51,000,000. The estimated fiscal year spending of the District without the proposed tax increase is S3,060. 

BALLOT ISSUE SB 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S35,000,000, WITH A REPAYMENT COST OF 
S 105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S 105,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWiTHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUTCONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWiSE PROVIDING, WiTHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET I MPROVEMENTS INCLUDING CURBS. GUTTERS, 
CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES. PAVING, LIGHTING, 
GRADING. LANDSCAPING. AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY. 
INCIDENTAL, AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASEMENTS. AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAY..\BLE ATSL'CH TIME OR TIMES AND 



WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSERAMOUNTAS MAY BE NECESSARY,TO BE USED SOLELY FORTHEPURPOSEOF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER. 
LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated maxim urn dollar amount oft/se proposed tax increase for 2001, the first fullfiscalyear ofthe proposed lax ii:crease 
is $105,000,000. The estimated fiscal year spending of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE SC 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 12,000.000. WITH A REPAYMENT COST OF 
S36,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED 536,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, [NSTALLING, COMPLETING, AND OTHERWiSE PROViDING. WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, PARKS AND RECREATIONAL FACILITIES, IMPROVEMENTS, 
AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, 
CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT. LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT [N EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY ORSEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BENECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISiNG, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

Tue estimated maximum dollar amount of the proposed tax increase for 2001, the firstfullfiscal year oft/se proposed fax in crease 
is S36, 000,000. The e.srima:edJiscal year spending oft/me District without the proposed tax in crease is $3, 060. 

BALLOT ISSUE SD 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S2S,000,000, WITH A REPAYMENT COST OF 
584,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S84,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUTCONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 

WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSERAMOUNTAS MAY BE NECESSARY,TO BE USED SOLELY FORTHEPURPOSEOF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER. 
LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated maxim urn dollar amount oft/se proposed tax increase for 2001, the first fullfiscalyear ofthe proposed lax ii:crease 
is $105,000,000. The estimated fiscal year spending of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE SC 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 12,000.000. WITH A REPAYMENT COST OF 
S36,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED 536,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, [NSTALLING, COMPLETING, AND OTHERWiSE PROViDING. WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, PARKS AND RECREATIONAL FACILITIES, IMPROVEMENTS, 
AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, 
CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT. LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT [N EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY ORSEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BENECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISiNG, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

Tue estimated maximum dollar amount of the proposed tax increase for 2001, the firstfullfiscal year oft/se proposed fax in crease 
is S36, 000,000. The e.srima:edJiscal year spending oft/me District without the proposed tax in crease is $3, 060. 

BALLOT ISSUE SD 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S2S,000,000, WITH A REPAYMENT COST OF 
584,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S84,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUTCONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 



SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FiSCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMiTATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BENEcEssARY;To BE USED SOLELY FORTHE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated maximum dollar amount ofthe proposed tax increase for 2001, i/xe firstfullfiscal year of (lie proposed lax increase 
is 584,000,000. The estimated fiscal year spendiizg of site District wit/tout i/se proposed tax increase is 53,060. 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 13,000,000, WITH A REPAYMENT COST OF 
539,000,000; AND SHALL EBERT METROPOLITAN D(STRICTTAXES BE INCREASED S39,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WiTHIN 
OR WITI-{OUTTHE BOUNDARIES OFTHE DISTRICr, A COMPLETE LOCALSANITARY SEWAGE COLLECTION AND 
TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCHTIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBTTO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODUCETHE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSERAMOIJNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEARTHEAMO(JNTOFOTHER REVENUES THAT MAY BE COLLECTED AND SPENT 
BY THE DISTRICT?" 

YES 

SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FiSCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMiTATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BENEcEssARY;To BE USED SOLELY FORTHE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated maximum dollar amount ofthe proposed tax increase for 2001, i/xe firstfullfiscal year of (lie proposed lax increase 
is 584,000,000. The estimated fiscal year spendiizg of site District wit/tout i/se proposed tax increase is 53,060. 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S 13,000,000, WITH A REPAYMENT COST OF 
539,000,000; AND SHALL EBERT METROPOLITAN D(STRICTTAXES BE INCREASED S39,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WiTHIN 
OR WITI-{OUTTHE BOUNDARIES OFTHE DISTRICr, A COMPLETE LOCALSANITARY SEWAGE COLLECTION AND 
TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCHTIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBTTO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 
TO PRODUCETHE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSERAMOIJNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEARTHEAMO(JNTOFOTHER REVENUES THAT MAY BE COLLECTED AND SPENT 
BY THE DISTRICT?" 

YES 



NO 

The estimated maxim urn dollar a,nount of(lie proposed tax increasefor 2001, thefirs: full fiscal year ofthe proposed tax increase 
is $39, 000,000. The estiin azed fiscal year spending of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S2,000,000, WITH A REPAYMENT COST OF 
56,000,000; AND SHALL EBERT METROPOUTAN DISTRICT TAXES BE INCREASED 56,000,000 ANNUALLY, SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED [N ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND AI'PURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO BEAR INTEREST 
AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE 
AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALLTAXABLE PROPERTY OFTHE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALLTHE PROCEEDS OF ANY SUCH DEBT ANDTHE PROCEEDS OF SUCHTAXES, ANY OTHER REVENUE USED 
TO PAY SUCH DEBT, AND IN VESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARDTO ANY SPENDING, REVENUE-RAISING, TAX CUT, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS 
IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

Tue estimated maximum dollar amount oftheproposedtax increase for 2001, t/sefirs:full fis cal year ofthe proposed tax increase 
is $6,000,000. The estimated fiscal year spending of the District wit/tout the proposed tax increase is $3,060. 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 5500,000, WITH A REPAYMENT COST OF NOT 
TO EXCEED 52,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S2,000,000 
ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE 
POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE 
COSTS OF OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH; SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED AT ONE TIME OR 
FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO 
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 

NO 

The estimated maxim urn dollar a,nount of(lie proposed tax increasefor 2001, thefirs: full fiscal year ofthe proposed tax increase 
is $39, 000,000. The estiin azed fiscal year spending of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S2,000,000, WITH A REPAYMENT COST OF 
56,000,000; AND SHALL EBERT METROPOUTAN DISTRICT TAXES BE INCREASED 56,000,000 ANNUALLY, SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED [N ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND AI'PURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO BEAR INTEREST 
AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE 
AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALLTAXABLE PROPERTY OFTHE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALLTHE PROCEEDS OF ANY SUCH DEBT ANDTHE PROCEEDS OF SUCHTAXES, ANY OTHER REVENUE USED 
TO PAY SUCH DEBT, AND IN VESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS 
A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARDTO ANY SPENDING, REVENUE-RAISING, TAX CUT, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS 
IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

Tue estimated maximum dollar amount oftheproposedtax increase for 2001, t/sefirs:full fis cal year ofthe proposed tax increase 
is $6,000,000. The estimated fiscal year spending of the District wit/tout the proposed tax increase is $3,060. 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 5500,000, WITH A REPAYMENT COST OF NOT 
TO EXCEED 52,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S2,000,000 
ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE 
POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE 
COSTS OF OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH; SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED AT ONE TIME OR 
FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO 
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 



AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMIUM 
IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALLTHE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING [N ANY YEAR THE AMOUNT OFOTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated maxim urn dollar amount oftheproposedtax increasefor 2001, thefirs:fullfis cal year of the proposed tax increase 
is 52,000,000. The estimated fiscal year spending of the District without the proposed tax increase is 53,060. 

BALLOT ISSUE 511 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S66,000,000 WITH A REPAYMENT COST OF 
S66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, DELIVERING AND PERFORMING A DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT HAVING A TERM [N EXCESS OF ONE YEAR, TO BE ENTERED INTO 
BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER METROPOLITAN DISTRICT PURSUANT 
TO WHICH (I) EBERT METROPOLITAN DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN 
DISTRICT, ALLORA PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OFGENERALOBLIGATION BONDS, 
NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN 
DISTRICT FORTHE PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR 
THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED BY THE 
SERVICE PLAN OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, 
PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CONTAIN ED IN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW 
SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME TO TIME. RATES. TOLLS. 
CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT 
SUFFICIENTTO PAYALLORA PORTION OFTHE AFOREMENTIONED COSTS AND EXPENSES OFTHE FACILITIES. 
IMPROVEMENTS AND DEBT SERVICE: THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON 
FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT 
METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM SEPTEMBER 13, 
2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE 
DESIGNATED ELECTION OFFICIAL, CJO GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, 
DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE EBERT 
METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION?" 

YES 
NO 

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN. AND SPEND WHATEVER 
AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE SOURCES INCLUDING, BUT NOT LIMITED TO, AD 
VALOREM TAXES, TAP FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES. GRANTS. OR ANY OTHER FEE, RATE. TOLL, PENALTY, INCOME. OR CHARGE IMPOSED, COLLECTED, 
OR AUTHORIZED BY LAWTO BE IMPOSED OR COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES 
BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING. REVENUE-RAISING, TAX CUT OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMIUM 
IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALLTHE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING [N ANY YEAR THE AMOUNT OFOTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

The estimated maxim urn dollar amount oftheproposedtax increasefor 2001, thefirs:fullfis cal year of the proposed tax increase 
is 52,000,000. The estimated fiscal year spending of the District without the proposed tax increase is 53,060. 

BALLOT ISSUE 511 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S66,000,000 WITH A REPAYMENT COST OF 
S66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, DELIVERING AND PERFORMING A DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT HAVING A TERM [N EXCESS OF ONE YEAR, TO BE ENTERED INTO 
BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER METROPOLITAN DISTRICT PURSUANT 
TO WHICH (I) EBERT METROPOLITAN DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN 
DISTRICT, ALLORA PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OFGENERALOBLIGATION BONDS, 
NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN 
DISTRICT FORTHE PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR 
THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED BY THE 
SERVICE PLAN OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, 
PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CONTAIN ED IN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW 
SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME TO TIME. RATES. TOLLS. 
CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT 
SUFFICIENTTO PAYALLORA PORTION OFTHE AFOREMENTIONED COSTS AND EXPENSES OFTHE FACILITIES. 
IMPROVEMENTS AND DEBT SERVICE: THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON 
FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT 
METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM SEPTEMBER 13, 
2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE 
DESIGNATED ELECTION OFFICIAL, CJO GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, 
DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE EBERT 
METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION?" 

YES 
NO 

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN. AND SPEND WHATEVER 
AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE SOURCES INCLUDING, BUT NOT LIMITED TO, AD 
VALOREM TAXES, TAP FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES. GRANTS. OR ANY OTHER FEE, RATE. TOLL, PENALTY, INCOME. OR CHARGE IMPOSED, COLLECTED, 
OR AUTHORIZED BY LAWTO BE IMPOSED OR COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES 
BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING. REVENUE-RAISING, TAX CUT OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 



There is ito maximum dollar amount attributable to the proposed tax policy c/mange. In the absence of the proposed tax policy 
c/mange, the fiscal year spending for 200! will be approximately $3,060. 

The estimated total of District fiscal year spending for fiscal year 2000, the actual fiscal year spending for each of the past four 
years, and the overall percentage and dollar change are as follows: 

2000 (Estimated) 
1999 
1998 
1997 
1996 

$ 16,000,000 
3 209,281 
$ 15,022 
3 9,529 
$ 6,206 

The overall percentage change and dollar change from fiscal year 1996 to fiscal year 2000 are 
257,715% and $15,993,794, respectively. 

Information On Proposed District Bonded Debt and Current Debt: 

Principal Amount of Proposed Bonds: 
Maximum Annual Dist-ict Repayment Cost of Proposed Bonds: 
Total District Repayment Cost of Proposed Bonds: 
Principal Balance of Total Current District Bonded Debt: 
Maximum Annual District Repayment Cost of Current Debt: 
Remaining Total District Repayment Cost of Current Debt:  

90,500,000 
272,000,000 
272,000,000 

$ -0- 
-0- 
-0- 

Summary of Written Comments For the Proposal: 
No comments were filed by the constitutional deadline. 

Summary of Written Comments Against the Proposal: 
No comments were filed by the constitutional deadline. 

6 

There is ito maximum dollar amount attributable to the proposed tax policy c/mange. In the absence of the proposed tax policy 
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$ -0- 
-0- 
-0- 

Summary of Written Comments For the Proposal: 
No comments were filed by the constitutional deadline. 

Summary of Written Comments Against the Proposal: 
No comments were filed by the constitutional deadline. 
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EXHIBIT B 

TO ALL REGISTERED VOTERS 
4900 HIMALAYA RD 
DENVER Co 80249 

TO ALL REGISTERED VOTERS 
6130 GREENWOOD PLAZA BLVD #100 
ENGLEWOOD CO 80111 

TO ALL REGISTERED VOTERS 
1445 MARKET ST, SUITE 350 
DENVER CO 80202 
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EXHIBIT D 

CERTIFICATE OF POSTING OF NOTICE OF SPECIAL ELECTION 

IN RE THE MATTER OF EBERT METROPOLITAN DISTRICT, CITY AND COUNTY 
OF DENVER, COLORADO 

I, Susan J. Schiedorn, legal assistant and designated election official for the Ebert 
Metropolitan District special election held on November 7, 2000, and conducted as by mail 
ballot, do hereby certify on this 

16th 
 day of November, 2000, that on or before October 26, 

2000, the Notice for said election, as shown in the true and correct copy attached hereto and 
incorporated herein by this reference, was posted in a conspicuous location in the office of the 
designated election official, in compliance with Section 1-5-205(1.3), C.R.S., as amended, and 
was kept posted until two days after the election. Said notice shall be retained in the election 
file for this election as a record for public inspection for two years or until an election contest, 
if any should arise from this election, is decided. 

) 
Susan J. Schiedorn 
Legal Assistant 
Grimshaw & Harring, P.C. 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
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NOTICE OF SPECIAL ELECTION 
EBERT METROPOLITAN DISTRICT 

CITY AND COUNTY OF DENVER, COLORADO 
NOVEMBER 7, 2000 

TO WHOM IT MAY CONCERN, and particularly to the eligible electors of the EBERT 
METROPOLITAN DISTRICT of the City and County of Denver, Colorado ("District"). PUBLIC 
NOTICE IS HEREBY GIVEN that a special election will be held on Tuesday, the 7th day of 
November, 2000, and that said election shall be conducted by mail ballot. Accordingly, ballots will 
be distributed by U.S. Maifnot earlier than October 13, 2000, and not later than October 23, 2000, 
to eligible electors of the District entitled to vote in this election. 

The walk-in voting location for said election is 1700 Lincoln Street, Suite 3800, Denver, Colorado 
80203, and shall be open for walk-in voting between the hours of 9:00 a.m. to 5:00 p.m. from 
October 13, 2000, through November 6, 2000, and from 9:00 a.m. to 7:00 p.m. on November?, 2000 
(election day) for walk-in voting and the delivery of mail ballots and receipt of replacement ballots. 
Walk-in voting is permitted only if(l) the eligible elector is absent from his/her place of residence 
during the conduct of the election; (2) the eligible elector requests a replacement ballot; or (3) the 
eligible elector is entitled to vote and is not listed on the property owner's list or registration list. 
Ballots in their return-verification envelopes will be received at the above location up until 7:00 p.m. 
on election day. 

Eligible electors who wish the ballot mailed to a place other than his/her address ofrecord may make 
a request for an application for an absentee ballot orally or in writing to Susan J. Schledorn, 
Designated Election Official, do Grimshaw & Harring, P.C. 1700 Lincoln Street, Suite 3800, 
Denver, Colorado 80203 (telephone 303-839-3800), not later than 4:00 p.m. on Friday, November 
3, 2000. Absentee ballots may be returned to the above mentioned walk-in voting location between 
the hours of 9:00 a.m. and 5:00 p.m. through November 6, 2000, and from 9:00 a.m. to 7:00 p.m. 
on November 7, 2000 (election day). 

At said election there will be submitted to the eligible electors of the District the following ballot 
issues as certified to the Clerk and Recorder of the City and County of Denver: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BENCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENTNOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 
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CITY AND COUNTY OF DENVER, COLORADO 
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TO WHOM IT MAY CONCERN, and particularly to the eligible electors of the EBERT 
METROPOLITAN DISTRICT of the City and County of Denver, Colorado ("District"). PUBLIC 
NOTICE IS HEREBY GIVEN that a special election will be held on Tuesday, the 7th day of 
November, 2000, and that said election shall be conducted by mail ballot. Accordingly, ballots will 
be distributed by U.S. Maifnot earlier than October 13, 2000, and not later than October 23, 2000, 
to eligible electors of the District entitled to vote in this election. 

The walk-in voting location for said election is 1700 Lincoln Street, Suite 3800, Denver, Colorado 
80203, and shall be open for walk-in voting between the hours of 9:00 a.m. to 5:00 p.m. from 
October 13, 2000, through November 6, 2000, and from 9:00 a.m. to 7:00 p.m. on November?, 2000 
(election day) for walk-in voting and the delivery of mail ballots and receipt of replacement ballots. 
Walk-in voting is permitted only if(l) the eligible elector is absent from his/her place of residence 
during the conduct of the election; (2) the eligible elector requests a replacement ballot; or (3) the 
eligible elector is entitled to vote and is not listed on the property owner's list or registration list. 
Ballots in their return-verification envelopes will be received at the above location up until 7:00 p.m. 
on election day. 

Eligible electors who wish the ballot mailed to a place other than his/her address ofrecord may make 
a request for an application for an absentee ballot orally or in writing to Susan J. Schledorn, 
Designated Election Official, do Grimshaw & Harring, P.C. 1700 Lincoln Street, Suite 3800, 
Denver, Colorado 80203 (telephone 303-839-3800), not later than 4:00 p.m. on Friday, November 
3, 2000. Absentee ballots may be returned to the above mentioned walk-in voting location between 
the hours of 9:00 a.m. and 5:00 p.m. through November 6, 2000, and from 9:00 a.m. to 7:00 p.m. 
on November 7, 2000 (election day). 

At said election there will be submitted to the eligible electors of the District the following ballot 
issues as certified to the Clerk and Recorder of the City and County of Denver: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BENCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENTNOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 



WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE [N 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUTREGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-30!, COLORADO REVISED STATUTES?" 

YES 
NO 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED [N ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE [N 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUTREGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-30!, COLORADO REVISED STATUTES?" 

YES 
NO 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED [N ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 



LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTArNED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITiNG IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOfIiSSUE SQ 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED iN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICTS DEBT: SUCH FISCAL DEBTTO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORINCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS,TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED ATONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 

LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTArNED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITiNG IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOfIiSSUE SQ 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED iN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICTS DEBT: SUCH FISCAL DEBTTO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORINCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS,TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED ATONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 



SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING iN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAXINCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT [N EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONETIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING iN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAXINCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT [N EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONETIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 



THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE- - 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDrNG, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DESTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORINCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE- - 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDrNG, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DESTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORINCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 



DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYINGTHE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?' 

YES 
NO 

BALLOT ISSUE 511 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM [N EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT •  PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OROTHEREVIDENCES OF INDEBTEDNESS 
TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PURPOSE OF JOINTLY 
FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR THE BENEFIT 
OF THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS 
CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT METROPOLITAN DISTRICT 
AND (2) EBERT METROPOLITAN DISTRICT, FOR THE PURPOSE OF PAYING A PORTION 
OF THE COSTS AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, PURSUANT TO 
THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE 
PROPERTY WITHIN THE EBERT METROPOLITAN DISTRICT WITHOUT LIMITATION AS 
RATE OR AMOUNT SUCH TAXES TO BE ASSESSED, COLLECTED AND SPENT 
NOT WITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS 
AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), AND TO FIX AND TO 
INCREASE OR DECREASE, FROM TIME TO TIME, RATES, TOLLS, CHARGES AND 
OTHER FEES AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT 
METROPOLITAN DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO 
COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO PAY ALL OR A PORTION OF THE 

DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYINGTHE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?' 

YES 
NO 

BALLOT ISSUE 511 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM [N EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT •  PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OROTHEREVIDENCES OF INDEBTEDNESS 
TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PURPOSE OF JOINTLY 
FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR THE BENEFIT 
OF THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS 
CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT METROPOLITAN DISTRICT 
AND (2) EBERT METROPOLITAN DISTRICT, FOR THE PURPOSE OF PAYING A PORTION 
OF THE COSTS AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, PURSUANT TO 
THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL TAXABLE 
PROPERTY WITHIN THE EBERT METROPOLITAN DISTRICT WITHOUT LIMITATION AS 
RATE OR AMOUNT SUCH TAXES TO BE ASSESSED, COLLECTED AND SPENT 
NOT WITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS 
AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), AND TO FIX AND TO 
INCREASE OR DECREASE, FROM TIME TO TIME, RATES, TOLLS, CHARGES AND 
OTHER FEES AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT 
METROPOLITAN DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO 
COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO PAY ALL OR A PORTION OF THE 



DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING EN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORNCURRED FORTHE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS 
AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, 
INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 

DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING EN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED ORNCURRED FORTHE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS 
AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, 
INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 



AFOREMENTIONED COSTS AND EXPENSES OF THE FACILITIES, IMPROVEMENTS AND 
DEBT SERVICE; THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH N SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, 
A COPY OF WHICH IS ON FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE 
OFFICES OF THE ATTORNEYS FOR THE EBERT METROPOLITAN DISTRICT 
(TELEPHONE 303-839-3706) AND DURiNG BUS[NESS HOURS FROM SEPTEMBER 13,2000 
TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE 
OFFICE OF THE DESIGNATED ELECTION OFFICIAL, dO GRIMSHAW & HARRING, PC, 
1700 LINCOLN STREET, SUITE 3800, DENVER, COLORADO 80203; AND SHALL THE 
PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT AND NVESTh1ENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE EBERT METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION?" 

YE S 
NO 

BALLOT ISSUE 5! 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

NOTICE IS FURTHER GIVEN that an eligible elector of the District for the purpose of said 
election is a person who, at the time of election, is registered to vote in general elections in the State 
of Colorado, pursuant to the "Uniform Election Code of 1992," as amended, and (1) who has been 
a resident of the District for not less than thirty (30) days; or (2) who or whose spouse owns taxable 
real or personal property situated within the boundaries of the District, whether said person resides 
within the District or not (a person who is obligated to pay general taxes under a contract to purchase 
taxable property within the District shall be considered an owner of taxable real property for the 
purpose of qualifying as an elector). Each eligible elector shall be required to execute a self- 

AFOREMENTIONED COSTS AND EXPENSES OF THE FACILITIES, IMPROVEMENTS AND 
DEBT SERVICE; THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH N SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT, 
A COPY OF WHICH IS ON FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE 
OFFICES OF THE ATTORNEYS FOR THE EBERT METROPOLITAN DISTRICT 
(TELEPHONE 303-839-3706) AND DURiNG BUS[NESS HOURS FROM SEPTEMBER 13,2000 
TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE 
OFFICE OF THE DESIGNATED ELECTION OFFICIAL, dO GRIMSHAW & HARRING, PC, 
1700 LINCOLN STREET, SUITE 3800, DENVER, COLORADO 80203; AND SHALL THE 
PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT AND NVESTh1ENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE EBERT METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION?" 

YE S 
NO 

BALLOT ISSUE 5! 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

NOTICE IS FURTHER GIVEN that an eligible elector of the District for the purpose of said 
election is a person who, at the time of election, is registered to vote in general elections in the State 
of Colorado, pursuant to the "Uniform Election Code of 1992," as amended, and (1) who has been 
a resident of the District for not less than thirty (30) days; or (2) who or whose spouse owns taxable 
real or personal property situated within the boundaries of the District, whether said person resides 
within the District or not (a person who is obligated to pay general taxes under a contract to purchase 
taxable property within the District shall be considered an owner of taxable real property for the 
purpose of qualifying as an elector). Each eligible elector shall be required to execute a self- 



affirmation statement concerning eligibility printed on the return-verification envelope included with 
the mail ballot packet. 

EBERT METROPOLITAN DISTRICT 

By: Isi Susan J. Schiedorn 
Designated Election Official 

affirmation statement concerning eligibility printed on the return-verification envelope included with 
the mail ballot packet. 

EBERT METROPOLITAN DISTRICT 

By: Isi Susan J. Schiedorn 
Designated Election Official 



EXHIBIT E 

884 
NOTICE OF SPECIAL ELECTION 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER. COLORADO 

NOVEMBER 7. 2000 
TO WHOM rr MAY CONCERN, and particularly tb the eligible elector-i of 

the EBERT METROPOLITAN DISTRICT of the City and County of Denver, 
Colorado (Dislrlct'). PUBLIC NOTICE IS HEREBY GIVEN that a special elec-
tion will be held on Tuesday. the 7th day of November, 2000, and that said 
election shall be conducted by mail ballot. Accordingly, ballots will be distrib-
uted by U.S. MatI not earlier than October 13. 2000. and not later than October 
23. 2000. to eligible electors of the Dtatrict entitled to vote in tills election. 

The walk-in voting location for oaid .11ectlon is 1700 Lincoln Street. Suite 
3800. Denver. Cclorado 80203. and shall be open for walk-in voting between 
the hours of 9:00 a.m. to 5:00 p.m. from October 13. 2000. through November 
6. 2000. and from 9:00 am, to 7:00 p.m. on November 7, 2000 (election day> 
(or walk-in voting and the delivery of mail ballots and receipt of replacement 
ballots. Walk-in voting is permitted only it (1) the eligible elector to absent 
from hislher place of residence during the conduct of the election: (2) the eligt-
ble elector requests a replacement ballot: or (3) the eligible elector is entitled to 
vote and is not listed on the property owner's list or registration list. Ballots in 
their return-verification envelopes will be received at the above location up 
until 7:00 p.m. on election day. 

Eligible electors who wish the ballot mailed to a place other than hA&her 
address of record may make a request (or an application for an absentee ballot 
orally or in writing to Susan S. Schledorrt, Designated Election Offlcial. do 
Orimshaw & hiarring, P.C. 1700 Lincoln Street. Suite 3800, Denver. Colorado 
80203 (telephone 303-839-3800), not later than 4:00 p.m. on Friday. November 
3. 2000. Absentee ballots may be returned to tile above mentioned walk-in vot-
tug location betweeh the hours or 9:00 am. and 5:00 p.m. through November 
6, 2000. and from 9:00 am, to 7:00 p.m. on November 7, 2000 (eleCtion day). 

At said election there will be submitted to the eligible electors of the 
District the following ballot issue. on certifIed to the Clerk and Recorder of the 
City and County of Denver: 
BALLOT ISSUE 5A 
SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 

Si .000.000 IN 2000, AND BY THE SAME AMOUNT AS ADJUSTED FOR 
INFLATION PLUS ANNUAL LOCAL GROWTH IN EACH SUBSEQU'EN'I' FIS-
CAL YEAR THEREAFTER. SUCH TAX INCREASE TO BE ASSESSED. COL-
LIECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITA-
TION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF -r}w COT..-
ORAIIO CONSTITUTION. AS THE SAME EXiSTS AND AS IT MAY BE AMEND-
ED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNU-
AL AMOUNT AS M,AY BE NECESSARY TO PAY THE DISTRICTS OPERA-
TIONS. MAINTENANCE. AND OTHER EXPENSES. SUCH TAXES TO CONSIST 
OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD. AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY. TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICTS 
OPERATIONS. MAINTENANCE. AND OTHER EXPENSES; AND SHALL THE 
PROCEEDS OF SUCH TAXES AND INVESTMENT INCOME THEREON BE 
COLLECTED ANT) SPENT BY TI-rE DISTRICT AS A VOTER-APPROVED REV-
ENUE CHANGE IN 2001 AND IN EACH YEAR THEREAFTER. WITHOUT 
REGARD TO ANY SPENDING. REVENUE-RAISING. TAX CUT. OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE IC. SECTION 20 Oh' THE CDI..- - 
ORADO CONSTITUTION. OR SECTION 29-1-301. COLORADO REVISED 
STATUTES?' 

YES 
NO 

BALL.OT ISSUE 58 
'SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 
535.000.000. WITH A REPAYMENT COST Oh' $105,000,000; AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES SE INCREASED $105,000,000 
ANNUALLY SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND. 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TU'TIOT'I. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT A MAY BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
,ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
STRUCTING. RELOCATING. INSTALLING. COMPLETING, AND OTHERWISE 
PROVIDING. WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS. GUTTERS. CULVERTS. 
OTHER DRAINAGE FACILITIES. SIDEWALICS. BRIDGES. PARKING FACILI-
TIES. PAVING. LIGHTING. GRADING. LANDSCA.PING, AND OTHER STREET 
IMPROVEMENTS. TOGETHER WITH ALL NECESSARY. INCIDENTAL. AND 
APPURTENANT FACILITIES. EQUIPMENT. LAND. AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT 
TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOU'ND ANNUALLY OR SEMIANNIJ-
ALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TildE. TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. INCLTJD[NG 
THE PROCEEDS OF AD VALOISEM PROPERTY TAXES: SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT. WITHOUT LDAITATION OF RATE OR WITH 
SUCH LiMITATIONS AS MAY BE DETERMINED BY THE BOARD. AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING TI-fE PRINCIPAL OF, PREMIUM IF 
ANY. AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE PRO-
CEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE. WITHOUT REGARD TO ANY SPEN)DING-O. 
REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CONTAINED WITH-
IN ARTICLE IC, SECTION 20 OF THE COLORADO CONSTITIJTtON. AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEAR Ti-fE AMOUNT OF O"FIfER REVENUES 
THAT MAY SE COLLECTED AND SPENT BY THE DISTRICT'?' 

YES 
NO 

'he Daily Journal 
McGRAW-HILL, INC. 
Construction Newe 

PubLishing Network 

Publisher's Affidavit 
STATE OF COLORADO 

City and County 21 O.n.ce 
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Denver, .St.at. of Colorado. being duly sworn, 
lipoli .,atIi say 111.1 ant the Pubilsititig 
Director of 'rue Daily Journal; Lust I have 
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In tIlls affidavit: that said The DaIly Journal 
1. • public tlewspaper 01 gelleral OircialatlOhi 
It.euitg Ilk prilicipal 0(11cc slid place of' bust-
le.. situated in said City and County of 

Deliver; Lust oaid The Daily Journal Is print-
Cd slId plabiiaile.i daily oscept Saturday.. 
.Suiiflay. slid legal holidays: that said Tile 
Daily Journal s a flatly newspaper witiuiil 
tile meslillig of tile tOt of the General 
Assembly or tile Stat. 01 Colorado. .ppreeed 
April 7. I 921. aild Oil titled. A11 Act 
C0000rnLlig Legal Notice.. Advertl.ement. 
altO Puciii,ttiotis. sod tile Fees of Printers 
slid Publi.liei's Thereof, and to Repeal All 
Asia slid Part.. of Act. iii Coitfitci with tile 
Provision, of This Act' and a. amended by 
50 act of said General Assembly entitled 
All Act to Amend All Act Entitled 'An AOL 

Construing Legal Notices. Advertisements 
and Publication. and tile Fee. of PrIattere 
aild Publishers Thereof slid to Repeal AlL 
Asia and Parts Of Acts Ill Conflict wiUl the 
Prevision. Of Liii. Act'." approved Marsh 30. 
1 923. and a. amended by all sat or saId 
General A5.etnbly. approved May i S. 1031. 
entitled, Aii Act to Amend Section 4 of 
Chapter 39. Senion Laws of Colorado. 
1 023, llelstli,g Lo Legal Notice. and 
Adverttaemei,la," which said Act took effect 
Oil slId sflr the first day 01' J.liusry. 1932. 

d as smeiided by au act of said Gener.l 
Assembly, entItled, - All Act to Amend 
Chapter : 39 01 tIle Session Laws of 1 023 
flelaill, g to Legal Notice. and 
Adver tisemeitta: to Define Newspapers 
Qualified to Publish Legal Notices Slid 
Advertiaemv.tls and tile Fees of flitters aiid 
Publisher. Thereof. said to Provide That tile 
Coat. of Sucii Legal Notices altO 
Advertisement. Shah lie Taxed a. Fees." 
approved Msroli 3. 1033; slid as amended by 
all act of said Oeiierat Assembly entitled. 
Ali Act Relating to Legal Notice. and 

Advertisement., and Amending Section i. of 
Chapter 1 1 3, Scasleil Law. 01' 1031,' 
approved MacoIl 22. I 032: nod "All Act to 
Amelia Slid 5  Amended by the Ceiicrni 
Assembly. coliceriting ' Rates for Legal 
PUbliaationa,' 1 00.1.7 CR2, 1003 as amend-
ed, approved May 22, 1071, aild effeotlee 
January t. 1972," that said iiewspaper had. 
prior tO .ialivary 1, 1930. 5usd ii.. ever since 
said date, Oeeii admItted to tile United State. 
Mails a. second ci... matter wider tIle pro. 
vl,lon, of the Act 01' Mar01. 3. ISIS, or any 
ameildment. thereof: 121st said newspaper I. 
priitid tlld published in 011010 iii said City 
slid Cowity of Denver and hi.. a general olr-
culatioit thierehis; that .aid newspaper ha. 
been so printed and publIshed as a public 
daily newspaper of general airsialatlon iii 
said City and Cowity sI Deliver. uilultcrrupt-
ediy aisd contInuously du.irliig Like period of 
more than fifty-two oonae.uuve week, lest 
prior to the first issue thereof solitaliting 
the sit nesed legal 1051cc and azivensemenu 
that said legal notice and advertisement 

as published daily cacept Saturdays. 
Sundays and legal holIdays In Site regular 
edlUots of said newspaper for one day, that 
the publication of said legal b lIss and 
advertisement appeared (Ii the Ye ular 

edition of said newspaper oil the "ff y of 

Oc' L .Jt/ .  AD. soQ :  and 
Uiat therefore, saId legal 11011ev and adver-
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duly qualified for that purpose wlihhis tile 
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EXHIBIT E 

884 
NOTICE OF SPECIAL ELECTION 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER. COLORADO 

NOVEMBER 7. 2000 
TO WHOM rr MAY CONCERN, and particularly tb the eligible elector-i of 

the EBERT METROPOLITAN DISTRICT of the City and County of Denver, 
Colorado (Dislrlct'). PUBLIC NOTICE IS HEREBY GIVEN that a special elec-
tion will be held on Tuesday. the 7th day of November, 2000, and that said 
election shall be conducted by mail ballot. Accordingly, ballots will be distrib-
uted by U.S. MatI not earlier than October 13. 2000. and not later than October 
23. 2000. to eligible electors of the Dtatrict entitled to vote in tills election. 

The walk-in voting location for oaid .11ectlon is 1700 Lincoln Street. Suite 
3800. Denver. Cclorado 80203. and shall be open for walk-in voting between 
the hours of 9:00 a.m. to 5:00 p.m. from October 13. 2000. through November 
6. 2000. and from 9:00 am, to 7:00 p.m. on November 7, 2000 (election day> 
(or walk-in voting and the delivery of mail ballots and receipt of replacement 
ballots. Walk-in voting is permitted only it (1) the eligible elector to absent 
from hislher place of residence during the conduct of the election: (2) the eligt-
ble elector requests a replacement ballot: or (3) the eligible elector is entitled to 
vote and is not listed on the property owner's list or registration list. Ballots in 
their return-verification envelopes will be received at the above location up 
until 7:00 p.m. on election day. 

Eligible electors who wish the ballot mailed to a place other than hA&her 
address of record may make a request (or an application for an absentee ballot 
orally or in writing to Susan S. Schledorrt, Designated Election Offlcial. do 
Orimshaw & hiarring, P.C. 1700 Lincoln Street. Suite 3800, Denver. Colorado 
80203 (telephone 303-839-3800), not later than 4:00 p.m. on Friday. November 
3. 2000. Absentee ballots may be returned to tile above mentioned walk-in vot-
tug location betweeh the hours or 9:00 am. and 5:00 p.m. through November 
6, 2000. and from 9:00 am, to 7:00 p.m. on November 7, 2000 (eleCtion day). 

At said election there will be submitted to the eligible electors of the 
District the following ballot issue. on certifIed to the Clerk and Recorder of the 
City and County of Denver: 
BALLOT ISSUE 5A 
SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 

Si .000.000 IN 2000, AND BY THE SAME AMOUNT AS ADJUSTED FOR 
INFLATION PLUS ANNUAL LOCAL GROWTH IN EACH SUBSEQU'EN'I' FIS-
CAL YEAR THEREAFTER. SUCH TAX INCREASE TO BE ASSESSED. COL-
LIECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITA-
TION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF -r}w COT..-
ORAIIO CONSTITUTION. AS THE SAME EXiSTS AND AS IT MAY BE AMEND-
ED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNU-
AL AMOUNT AS M,AY BE NECESSARY TO PAY THE DISTRICTS OPERA-
TIONS. MAINTENANCE. AND OTHER EXPENSES. SUCH TAXES TO CONSIST 
OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD. AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY. TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICTS 
OPERATIONS. MAINTENANCE. AND OTHER EXPENSES; AND SHALL THE 
PROCEEDS OF SUCH TAXES AND INVESTMENT INCOME THEREON BE 
COLLECTED ANT) SPENT BY TI-rE DISTRICT AS A VOTER-APPROVED REV-
ENUE CHANGE IN 2001 AND IN EACH YEAR THEREAFTER. WITHOUT 
REGARD TO ANY SPENDING. REVENUE-RAISING. TAX CUT. OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE IC. SECTION 20 Oh' THE CDI..- - 
ORADO CONSTITUTION. OR SECTION 29-1-301. COLORADO REVISED 
STATUTES?' 

YES 
NO 

BALL.OT ISSUE 58 
'SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 
535.000.000. WITH A REPAYMENT COST Oh' $105,000,000; AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES SE INCREASED $105,000,000 
ANNUALLY SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND. 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TU'TIOT'I. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT A MAY BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
,ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
STRUCTING. RELOCATING. INSTALLING. COMPLETING, AND OTHERWISE 
PROVIDING. WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS. GUTTERS. CULVERTS. 
OTHER DRAINAGE FACILITIES. SIDEWALICS. BRIDGES. PARKING FACILI-
TIES. PAVING. LIGHTING. GRADING. LANDSCA.PING, AND OTHER STREET 
IMPROVEMENTS. TOGETHER WITH ALL NECESSARY. INCIDENTAL. AND 
APPURTENANT FACILITIES. EQUIPMENT. LAND. AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT 
TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOU'ND ANNUALLY OR SEMIANNIJ-
ALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TildE. TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. INCLTJD[NG 
THE PROCEEDS OF AD VALOISEM PROPERTY TAXES: SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT. WITHOUT LDAITATION OF RATE OR WITH 
SUCH LiMITATIONS AS MAY BE DETERMINED BY THE BOARD. AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING TI-fE PRINCIPAL OF, PREMIUM IF 
ANY. AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE PRO-
CEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE. WITHOUT REGARD TO ANY SPEN)DING-O. 
REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CONTAINED WITH-
IN ARTICLE IC, SECTION 20 OF THE COLORADO CONSTITIJTtON. AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEAR Ti-fE AMOUNT OF O"FIfER REVENUES 
THAT MAY SE COLLECTED AND SPENT BY THE DISTRICT'?' 

YES 
NO 

'he Daily Journal 
McGRAW-HILL, INC. 
Construction Newe 

PubLishing Network 

Publisher's Affidavit 
STATE OF COLORADO 

City and County 21 O.n.ce 
I, Al Slaum'y. of iliC City SlId County nI 

Denver, .St.at. of Colorado. being duly sworn, 
lipoli .,atIi say 111.1 ant the Pubilsititig 
Director of 'rue Daily Journal; Lust I have 
personal knowledge Of all tile fact.. set fortil 
In tIlls affidavit: that said The DaIly Journal 
1. • public tlewspaper 01 gelleral OircialatlOhi 
It.euitg Ilk prilicipal 0(11cc slid place of' bust-
le.. situated in said City and County of 

Deliver; Lust oaid The Daily Journal Is print-
Cd slId plabiiaile.i daily oscept Saturday.. 
.Suiiflay. slid legal holidays: that said Tile 
Daily Journal s a flatly newspaper witiuiil 
tile meslillig of tile tOt of the General 
Assembly or tile Stat. 01 Colorado. .ppreeed 
April 7. I 921. aild Oil titled. A11 Act 
C0000rnLlig Legal Notice.. Advertl.ement. 
altO Puciii,ttiotis. sod tile Fees of Printers 
slid Publi.liei's Thereof, and to Repeal All 
Asia slid Part.. of Act. iii Coitfitci with tile 
Provision, of This Act' and a. amended by 
50 act of said General Assembly entitled 
All Act to Amend All Act Entitled 'An AOL 

Construing Legal Notices. Advertisements 
and Publication. and tile Fee. of PrIattere 
aild Publishers Thereof slid to Repeal AlL 
Asia and Parts Of Acts Ill Conflict wiUl the 
Prevision. Of Liii. Act'." approved Marsh 30. 
1 923. and a. amended by all sat or saId 
General A5.etnbly. approved May i S. 1031. 
entitled, Aii Act to Amend Section 4 of 
Chapter 39. Senion Laws of Colorado. 
1 023, llelstli,g Lo Legal Notice. and 
Adverttaemei,la," which said Act took effect 
Oil slId sflr the first day 01' J.liusry. 1932. 

d as smeiided by au act of said Gener.l 
Assembly, entItled, - All Act to Amend 
Chapter : 39 01 tIle Session Laws of 1 023 
flelaill, g to Legal Notice. and 
Adver tisemeitta: to Define Newspapers 
Qualified to Publish Legal Notices Slid 
Advertiaemv.tls and tile Fees of flitters aiid 
Publisher. Thereof. said to Provide That tile 
Coat. of Sucii Legal Notices altO 
Advertisement. Shah lie Taxed a. Fees." 
approved Msroli 3. 1033; slid as amended by 
all act of said Oeiierat Assembly entitled. 
Ali Act Relating to Legal Notice. and 

Advertisement., and Amending Section i. of 
Chapter 1 1 3, Scasleil Law. 01' 1031,' 
approved MacoIl 22. I 032: nod "All Act to 
Amelia Slid 5  Amended by the Ceiicrni 
Assembly. coliceriting ' Rates for Legal 
PUbliaationa,' 1 00.1.7 CR2, 1003 as amend-
ed, approved May 22, 1071, aild effeotlee 
January t. 1972," that said iiewspaper had. 
prior tO .ialivary 1, 1930. 5usd ii.. ever since 
said date, Oeeii admItted to tile United State. 
Mails a. second ci... matter wider tIle pro. 
vl,lon, of the Act 01' Mar01. 3. ISIS, or any 
ameildment. thereof: 121st said newspaper I. 
priitid tlld published in 011010 iii said City 
slid Cowity of Denver and hi.. a general olr-
culatioit thierehis; that .aid newspaper ha. 
been so printed and publIshed as a public 
daily newspaper of general airsialatlon iii 
said City and Cowity sI Deliver. uilultcrrupt-
ediy aisd contInuously du.irliig Like period of 
more than fifty-two oonae.uuve week, lest 
prior to the first issue thereof solitaliting 
the sit nesed legal 1051cc and azivensemenu 
that said legal notice and advertisement 

as published daily cacept Saturdays. 
Sundays and legal holIdays In Site regular 
edlUots of said newspaper for one day, that 
the publication of said legal b lIss and 
advertisement appeared (Ii the Ye ular 

edition of said newspaper oil the "ff y of 

Oc' L .Jt/ .  AD. soQ :  and 
Uiat therefore, saId legal 11011ev and adver-
tl.ement was duly published ii. a newspaper 
duly qualified for that purpose wlihhis tile 
meaiiii,f of said alit' ' enii000d acts or tile 
O eile
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bed slid ,iwe*'li tO. at the City 
and Couiit',,,,,J Deliver, Ste of Co ado. 

bsl'ore  e. a Nc4.sry P.Iblie/ this day Of 

O _ ' A.D. 20( . 

Notary Public 

My Coelenlasloli Expires January 3. 21103 

200't S i'isl.Ou iM.u.vafl, .1000 
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BA.LLI)T ISSUE IC 
SHALL CBEIT METROPOLITAN DISTRICT DEBT SE INCREASED 

112.000.000. WITH A REPAYMENT COST OF 536.000.000: AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $36000000 
ANNUALLY SUCH TAX INCREASE TO lI E ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
ctrr CONTAINED IN ARTICLE H, SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN IN!-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 3(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING. REUABUBSDIG. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
STRUCTU'IG. RELOCATING. INSTALLING. COMPLETING. AND OTHERWISE 
PROViDING. WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. 
PARES AND RECREATIONAL FACILITIES. IMPROVEMENTS. AND PRO-
GR.AMS. INCLIJDLNG PARES. BIIIE PATHS ANt) PEDESTRIAN WAYS. OPEN 
SPACE. LANDSCAPING. CULTURAL ACTIVITIES. COMMUNITY RECRE-
ATION CENTERS. WATER BOD. ISRIGATION FACILITiES. AND OTHER 
ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS. 
TOGETHER WITH ALL NECESSARY. INCIDENTAL. AND APPURTENANT 
FACILITIES. EQUITMENT. LAND. AND EASEMENTS. AND EXTENSIONS OF 
AND Th.DROYEMENTS TO SAID FACILiTIES. SUCH DEBT TO BEAR INTER-
ESF AT A NET EFFECTIVE DFIEREST RATE NO'!' IN EXCESS OF 15% PER 
ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH 1  OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANT LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT. LNCLImING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES: SUCH TAXES TO CONSIST OF AN Al) 
VALORZM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DIS-
TRICT. WiTHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD. AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCK LESSER 
AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUR-
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICTS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCK DEBT. AND INVESTMENT INCOME THEREON. BE  COLLECT-
ED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE. WITHOUT REGARD TO ANY SPENDING. REVENUE-RAISING. TAlC 
CUT. OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE IC. SECTION 20 
0? THE COLORADO CONSTITUTION. AS IT EXISTS OR AS THE SAME MAY 
BC AMENDED AS DESCRII3ED ABOVE AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY THE DISTRICT?' 

YES 
NO 

BALLOT ISSUE SD 
SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 

128.000.000. WITH A REPAYMENT COST OF 184.000.000: AND SHALL 
'EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 184.000.000 
ANNUALLY SUCH TAX INCREASE TO SE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF TIlE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN LNI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DIUTRICTS DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING. REIMBURSING. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
TRUCTD4G. RELOCATING. INSTALLING. COMPLETING. AND OTHERWISE 

PROVIDING. WITHIN OR WITHOUT TIlE BOUNDARIES OF THE DISTRICT. A 
COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY. STORAOE. 
TRANSMISSION. AND DISTRIBUTION SYSTEM. INCLUDING TRANSMISSION 
LINES. DISTRIBUTION MAINS AND LATERAL.S. IRRIGATION FACILITIES. 
AND STORAGE FACiLITIES. TOGETHER WITH ALL NECESSARY. INCIDEN-
TAL. AND APPURTENANT FACILITIES. EQUIPMENT. LAND. AND EASE-
MENTS. AND EXTENSIONS OF AND I MPROVEMENTS TO SAID FACILITIES. 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT 
SlICK TIME OR TIMES AlIt) WHICH MAY COMPOUND ANNUALLY OR SEMI-. 
ANNUALLY AS MAY BE DETERMPJED BY TIlE DISTRICT. SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. 
INCLUDING THE PROCEEDS OF At) VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT. WITHOUT LIMITATION OF RATE 
OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD. 
AND IN AMOUNTS SUFFICIENT TO PRODUCE TIlE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOIJHT AS MAY BE NECESSARY. TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMI-
UM IF ANY. AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES. 
ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE. WITHOUT REGARD TO ANY 
SPENDING. REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CON. 
TAINED WITHIN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITU-
TION. AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR TIlE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY TIlE DISTRICT?' 

YES 
NO 

BALLOT ISSUE SE 
'SHALL EBEP.T METROPOLITAN DISTRICT DEBT BE INCREASED 
$13000000. WITH A REPAYMENT COST OF 139.000.000: AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 539.000.000 
ANNUALLY SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN.INI-
TIATIVE PENDING CURRENTLY BEFORE TIlE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY 55 NECESSARY TO PAY THE DISTRICT'S DEBT. SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR TIlE PURPOSE OF PAYING. REIMBURSING. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
STRUCTING. RELOCATING. INSTAWNO. COMPLETING. AND OTHERWISE 
PROVIDING. WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. A 
COMPLETE LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM. INCLUDING COLLECTION MAINS AND LATERAI. TRANSMIS-
SION LINES. TREATMENT FACILITIES. STORM SEWER. FLOOD. AND SUR-
FACE DRAINAGE FACILITIES AND SYSTEMS. AND DETENTION AND 
RETENTION PONDS. TOGETHER WITH ALL NECESSARY, INCIDENTAL. 
AND APPURTENANT FACILITIES. EQUIPMENT. LA.D. AND EASEMENTS. 

' J'IC)N OP AND IMPROVEMENTS TO SAID FACILITIES. SUCH 

BA.LLI)T ISSUE IC 
SHALL CBEIT METROPOLITAN DISTRICT DEBT SE INCREASED 

112.000.000. WITH A REPAYMENT COST OF 536.000.000: AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $36000000 
ANNUALLY SUCH TAX INCREASE TO lI E ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
ctrr CONTAINED IN ARTICLE H, SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN IN!-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 3(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING. REUABUBSDIG. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
STRUCTU'IG. RELOCATING. INSTALLING. COMPLETING. AND OTHERWISE 
PROViDING. WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. 
PARES AND RECREATIONAL FACILITIES. IMPROVEMENTS. AND PRO-
GR.AMS. INCLIJDLNG PARES. BIIIE PATHS ANt) PEDESTRIAN WAYS. OPEN 
SPACE. LANDSCAPING. CULTURAL ACTIVITIES. COMMUNITY RECRE-
ATION CENTERS. WATER BOD. ISRIGATION FACILITiES. AND OTHER 
ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS. 
TOGETHER WITH ALL NECESSARY. INCIDENTAL. AND APPURTENANT 
FACILITIES. EQUITMENT. LAND. AND EASEMENTS. AND EXTENSIONS OF 
AND Th.DROYEMENTS TO SAID FACILiTIES. SUCH DEBT TO BEAR INTER-
ESF AT A NET EFFECTIVE DFIEREST RATE NO'!' IN EXCESS OF 15% PER 
ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH 1  OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANT LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT. LNCLImING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES: SUCH TAXES TO CONSIST OF AN Al) 
VALORZM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DIS-
TRICT. WiTHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD. AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCK LESSER 
AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUR-
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICTS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCK DEBT. AND INVESTMENT INCOME THEREON. BE  COLLECT-
ED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE. WITHOUT REGARD TO ANY SPENDING. REVENUE-RAISING. TAlC 
CUT. OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE IC. SECTION 20 
0? THE COLORADO CONSTITUTION. AS IT EXISTS OR AS THE SAME MAY 
BC AMENDED AS DESCRII3ED ABOVE AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY THE DISTRICT?' 

YES 
NO 

BALLOT ISSUE SD 
SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 

128.000.000. WITH A REPAYMENT COST OF 184.000.000: AND SHALL 
'EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 184.000.000 
ANNUALLY SUCH TAX INCREASE TO SE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF TIlE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN LNI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DIUTRICTS DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING. REIMBURSING. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
TRUCTD4G. RELOCATING. INSTALLING. COMPLETING. AND OTHERWISE 

PROVIDING. WITHIN OR WITHOUT TIlE BOUNDARIES OF THE DISTRICT. A 
COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY. STORAOE. 
TRANSMISSION. AND DISTRIBUTION SYSTEM. INCLUDING TRANSMISSION 
LINES. DISTRIBUTION MAINS AND LATERAL.S. IRRIGATION FACILITIES. 
AND STORAGE FACiLITIES. TOGETHER WITH ALL NECESSARY. INCIDEN-
TAL. AND APPURTENANT FACILITIES. EQUIPMENT. LAND. AND EASE-
MENTS. AND EXTENSIONS OF AND I MPROVEMENTS TO SAID FACILITIES. 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT 
SlICK TIME OR TIMES AlIt) WHICH MAY COMPOUND ANNUALLY OR SEMI-. 
ANNUALLY AS MAY BE DETERMPJED BY TIlE DISTRICT. SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. 
INCLUDING THE PROCEEDS OF At) VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT. WITHOUT LIMITATION OF RATE 
OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD. 
AND IN AMOUNTS SUFFICIENT TO PRODUCE TIlE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOIJHT AS MAY BE NECESSARY. TO BE 
USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMI-
UM IF ANY. AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES. 
ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE. WITHOUT REGARD TO ANY 
SPENDING. REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CON. 
TAINED WITHIN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITU-
TION. AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR TIlE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY TIlE DISTRICT?' 

YES 
NO 

BALLOT ISSUE SE 
'SHALL EBEP.T METROPOLITAN DISTRICT DEBT BE INCREASED 
$13000000. WITH A REPAYMENT COST OF 139.000.000: AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 539.000.000 
ANNUALLY SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN.INI-
TIATIVE PENDING CURRENTLY BEFORE TIlE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY 55 NECESSARY TO PAY THE DISTRICT'S DEBT. SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR TIlE PURPOSE OF PAYING. REIMBURSING. OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING. CON-
STRUCTING. RELOCATING. INSTAWNO. COMPLETING. AND OTHERWISE 
PROVIDING. WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. A 
COMPLETE LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM. INCLUDING COLLECTION MAINS AND LATERAI. TRANSMIS-
SION LINES. TREATMENT FACILITIES. STORM SEWER. FLOOD. AND SUR-
FACE DRAINAGE FACILITIES AND SYSTEMS. AND DETENTION AND 
RETENTION PONDS. TOGETHER WITH ALL NECESSARY, INCIDENTAL. 
AND APPURTENANT FACILITIES. EQUIPMENT. LA.D. AND EASEMENTS. 

' J'IC)N OP AND IMPROVEMENTS TO SAID FACILITIES. SUCH 



DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AI' SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNU-
ALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. INCLUDING 
THE PROCEEDS OF AD VALOREM PROPERTY TAXES: SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT. WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD. AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMIIYM (F 
ANY. AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE PRO-
CEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES. ANY 
OTHER REVENIJE USED TO PAY SUCH DEBT. AND INVESTMENT INCOME 
THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENIJE CHANGE. WITHOUT REGARD TO ANY SPENDING. 
REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CONTAINED WTZH-
IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION. AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTI  REVENUES 
THAT MAY BE COLLECtED AND SPENT BY THE DISTRICT? 

YES 
NO 

BALLOT ISSUE SW 
SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 

S2.000000. WITH A REPAYMENT COST OF S6.000000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED 36.000.000 ANNUALLY. 
SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND SPENT 
NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CON-
TAINED IN ARTICLE H. SECTION 20 OF THE COLORADO CONSTITUTION. 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN ITflTtATIVE 
PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIFLE YEAR 
FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING. REIMEURSING. OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING. CONSTRUCTING. RELO-
CATING. INSrALLING. COMPLETING. AND OTHERWISE PROVIDING. WITH-
IN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. A SYSTEM OF TRAF-
FIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND IDGHWAYS 
AND AT RAfl..ROAD CROSSINGS. INCLUDING TRAFFIC SIGNALS. TOGETH-
ER WITH ALL NECESSARY. INCIDENTAL. AND APPURTENANT FACILrrIRS. 
EQUIPMENT. LAND. AND EASEMENTS. AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT 
A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM. 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETER-
MINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES: SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DIS-
TRICT. WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD. ANt) IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUR-
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICTS DEBT. AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCH DEBT. AND INVESTMENT INCOME THEREON. BE  COLLECT-
ED AND SPENT BY THE DISTRICT AS A VOTCR.APPROVED REVENUE 
CHANGE. WITHOUT REGARD TO ANY SPENDING. REVENIJE-RAISING. TAX 
CUT. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 
OF THE COLORADO CONSTITUTION. AS IT EXISTS OR AS THE SAME MAY 
BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY TILE DISTRICT? 

YES 
NO 

BALLOT ISSUE 50 
•SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED SBO0.000. 
WITH A REPAYMENT COST OF NOT TO EXCEED 32.000.000: ANt) SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 32.000.000 
ANNUALLY. SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT Oil' 
SUCH DISTRICT DEBT (WHICH TAX INCREASE AND MAXIMUM REPAY-
MENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE POSSIBU.-
ITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT 
MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR 
OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING. MAINTAINING. OR OTHERWISE PROVIDING SYSTEMS. OPER-
ATIONS AND AD1UNISTRATIONS FOR THE PURPOSE OF CARRYING OUT 
THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS ORGA-
NIZED. TOGETHER WITH ALL NECESSARY. INCIDENTAL AND APPUR-
TENANT PROPERTIES. FACILITIES. EQUIPMENT. PERSONNEL. CONTRAC-
TORS. CONSULTANTS AND COSTS AND ALL LAND. CASEMENTS. AND 
APPURTENANCES NECESSARY OR APPROPRIATE I N CONNECTION 
THEREWITH: SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM. SUCH INTEREST TO 
BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY SE DETERMINED BY THE DIS-
TRICT. SUCH DEBT TO BE ISSUED AT ONE TIME OR FROM TIME TO TIME 
AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS ArIER 
ISSUANCE. TO BE FALlS FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT. INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD. AND IN AMOUNTS SUFFICIENT 

DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AI' SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNU-
ALLY AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. INCLUDING 
THE PROCEEDS OF AD VALOREM PROPERTY TAXES: SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT. WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD. AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF. PREMIIYM (F 
ANY. AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE PRO-
CEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES. ANY 
OTHER REVENIJE USED TO PAY SUCH DEBT. AND INVESTMENT INCOME 
THEREON. BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENIJE CHANGE. WITHOUT REGARD TO ANY SPENDING. 
REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CONTAINED WTZH-
IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION. AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTI  REVENUES 
THAT MAY BE COLLECtED AND SPENT BY THE DISTRICT? 

YES 
NO 

BALLOT ISSUE SW 
SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 

S2.000000. WITH A REPAYMENT COST OF S6.000000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED 36.000.000 ANNUALLY. 
SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND SPENT 
NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CON-
TAINED IN ARTICLE H. SECTION 20 OF THE COLORADO CONSTITUTION. 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN ITflTtATIVE 
PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIFLE YEAR 
FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING. REIMEURSING. OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING. CONSTRUCTING. RELO-
CATING. INSrALLING. COMPLETING. AND OTHERWISE PROVIDING. WITH-
IN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. A SYSTEM OF TRAF-
FIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND IDGHWAYS 
AND AT RAfl..ROAD CROSSINGS. INCLUDING TRAFFIC SIGNALS. TOGETH-
ER WITH ALL NECESSARY. INCIDENTAL. AND APPURTENANT FACILrrIRS. 
EQUIPMENT. LAND. AND EASEMENTS. AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT 
A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM. 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETER-
MINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME. TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES: SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DIS-
TRICT. WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD. ANt) IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUR-
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICTS DEBT. AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCH DEBT. AND INVESTMENT INCOME THEREON. BE  COLLECT-
ED AND SPENT BY THE DISTRICT AS A VOTCR.APPROVED REVENUE 
CHANGE. WITHOUT REGARD TO ANY SPENDING. REVENIJE-RAISING. TAX 
CUT. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 
OF THE COLORADO CONSTITUTION. AS IT EXISTS OR AS THE SAME MAY 
BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY TILE DISTRICT? 

YES 
NO 

BALLOT ISSUE 50 
•SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED SBO0.000. 
WITH A REPAYMENT COST OF NOT TO EXCEED 32.000.000: ANt) SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED 32.000.000 
ANNUALLY. SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT Oil' 
SUCH DISTRICT DEBT (WHICH TAX INCREASE AND MAXIMUM REPAY-
MENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE POSSIBU.-
ITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT 
MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR 
OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING. MAINTAINING. OR OTHERWISE PROVIDING SYSTEMS. OPER-
ATIONS AND AD1UNISTRATIONS FOR THE PURPOSE OF CARRYING OUT 
THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS ORGA-
NIZED. TOGETHER WITH ALL NECESSARY. INCIDENTAL AND APPUR-
TENANT PROPERTIES. FACILITIES. EQUIPMENT. PERSONNEL. CONTRAC-
TORS. CONSULTANTS AND COSTS AND ALL LAND. CASEMENTS. AND 
APPURTENANCES NECESSARY OR APPROPRIATE I N CONNECTION 
THEREWITH: SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM. SUCH INTEREST TO 
BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY SE DETERMINED BY THE DIS-
TRICT. SUCH DEBT TO BE ISSUED AT ONE TIME OR FROM TIME TO TIME 
AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS ArIER 
ISSUANCE. TO BE FALlS FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT. INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD. AND IN AMOUNTS SUFFICIENT 



TO PRODUCE THE ANNUAL. INCREASE SET FORTH ABOVE OR SUCH LESS. 
ER AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUB. 
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICTS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND TIlE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCH DEBT. AND INVESTMENT INCOME THEREON CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT 
BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING. REVENUE-RIdS-
ING. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 
OF THE COLORADO CONSTITUTION. AS IT EXiSTS OR AS THE SAZilE MAY 
BE AMENDED AS DESCRIBED ABOVE. AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY THE DISTRICT? 

YES 
NO 

BALLOT ISSUE all 
•SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 
588.000.000 WITH A REPAYMENT COST OF $66,000,000; SUCH DEBT TO 
CONSIST OF EXECUTING. DELIVERING AND PERFORMING A DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT HAVING A TERM 
IN EXCESS OF ONE YEAR. TO BE ENTERED INTO BY AND AMONG EBERT 
METROPOLITAN DISrRICr AND TOWN CENTER METROPOLITAN DISTRICT 
PURSUANT TO WHICH (1) EBERT METROPOLITAN DISTRICT SHALL MAKE 
AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, ALL OR A POR-
TION OF TIlE PROCEEDS OF ONEOR MORE ISSUES OF GENERAL OBLIGA-
TION BONDS. NOTES. CONTRACTS. OR OTHER EVIDENCES OF iNDEBTED-
NESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PIIR-
POSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
DdPBOVEMENTS. FOB THE BENEFIT OF THE EBERT METROPOLITAN DIS-
PRLC'l' AND ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN 
OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN 
DISTRICT. FOR THE PURPOSE OF PAYiNG A PORTION OF THE COSTS AND 
EXPENSES OF THE DEBT SERVICE COSTS SHALL. PURSUANT TO THE 
TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT. BE OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL 
TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN DISTRICT 
WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF 
THE COLORADO CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY 

BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d). AND TO FIX AND TO INCREASE OR DECREASE. FROM TIME TO TIME. 
RATES, TOLLS. CHARGES AND OTHER FEES AUTHORIZED TO BE 
CHARGED OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR 
THE PROVISION OF ANY PUBLIC SERVICES. AND TO COLLECT THE SAME. 
IN AN AMOUNT SUFFICIENT TO PAY ALL. OR A PORTION OF TILE AFORE-
MENTIONED COSTS AND EXPENSES OF THE FACILITIES. IMPROVEMENTS 
AND DEBT SERVICE. THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS 
TO BE AS SET FORTH 114 SAID DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND AVAILABLE 
FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303.839.3706) AND DUB. 
ING BUSINESS HOURS FROM SEPTEMBER 13. 2000 TO NOVEMEER 6. 2000 
AND DURING 9 AM, TO 7 P H. ON NOVEMBER 7, 2000 AT TILE OFFICE OF 
THE DESIGNATED ELECTION OFFICIAL. CO GRIMSHAW & RARRING. PC. 
1700 LINCOLN STREET. SUITE 3800, DENVER. COLORADO 80203; AND 
SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION 
AND SERVICE AGREEMENT AND INVESTMENT INCOME THEREON. BE  
COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT WITH-
OUT REGARD TO ANY EXPENDITURES. REVENUE-RAISING. OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 OF THE CDL.-
ORADO CONSTITUTION? 

YES 
NO 

BALLOT ISSUE SI 
IALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT. 

RETAIN. AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY 
FROM AllY REVENUE SOURCE INCLUDING. BUT NOT LIMITED TO. AD 
VALOREM TAXES, TAP FEES. FACILITY FEES. SERVICE CHARGES. INSPEC-
TION CILARGES. ADMINISTRATIVE CHARGES. GRANTS. OR ANY OTHER 
FEE. R.ATE. TOLL. PENALlY. INCOME. OR CHARGE IMPOSED. COLLECTED. 
OR AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DIS-
TRICT. AND SHALL SUCH REVENUES BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING. REVENUE-RAISING. TAX CUT OR OTHER LIMITATION 
CONTAINED WITHDI ARTICLE X, SECTION 20 OF THE COLORADO CONSTI-
TUTION. AND WiTHOUT L11IITD'1G IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED ANt) SPENT BY TILE DISTBICT? 

YES 
NO 

NOTICE IS FURTHER GIVEN that a,n eligible elector of the District for the 
purpose of said election is a person who, at the time of election. is registered to 
vote in general elections in the State of Colorado. pursuant to the •Uniform 
Election Code of 1992, as amended, and (1) who has been a resident of the 
District for not less than thirty (30) days: or (2) who or whose spouse owns 
taxable real or. persona) property qituated within the boundaries of the 
District, whether, said person resides within the District or riot (a  person who 
iaobtigal.ed to pay general taxes under a contract to purcha.se taxable property 
within the District shall b considered an owner of I.a,xable real property for 
the purpose of qualifying as an elector). Each eligible elector shall be required -

to execute a self-affirmation statement concerning eligibility printed on the 
return-verification envelope included with the mail ballot packet. 

EBERT METROPOLITAN DISTRICT 
By: IsI Susan J. Schledorn 
Designated Election Official 
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TO PRODUCE THE ANNUAL. INCREASE SET FORTH ABOVE OR SUCH LESS. 
ER AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUB. 
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICTS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND TIlE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCH DEBT. AND INVESTMENT INCOME THEREON CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT 
BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING. REVENUE-RIdS-
ING. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 
OF THE COLORADO CONSTITUTION. AS IT EXiSTS OR AS THE SAZilE MAY 
BE AMENDED AS DESCRIBED ABOVE. AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY THE DISTRICT? 

YES 
NO 

BALLOT ISSUE all 
•SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 
588.000.000 WITH A REPAYMENT COST OF $66,000,000; SUCH DEBT TO 
CONSIST OF EXECUTING. DELIVERING AND PERFORMING A DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT HAVING A TERM 
IN EXCESS OF ONE YEAR. TO BE ENTERED INTO BY AND AMONG EBERT 
METROPOLITAN DISrRICr AND TOWN CENTER METROPOLITAN DISTRICT 
PURSUANT TO WHICH (1) EBERT METROPOLITAN DISTRICT SHALL MAKE 
AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, ALL OR A POR-
TION OF TIlE PROCEEDS OF ONEOR MORE ISSUES OF GENERAL OBLIGA-
TION BONDS. NOTES. CONTRACTS. OR OTHER EVIDENCES OF iNDEBTED-
NESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PIIR-
POSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
DdPBOVEMENTS. FOB THE BENEFIT OF THE EBERT METROPOLITAN DIS-
PRLC'l' AND ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN 
OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN 
DISTRICT. FOR THE PURPOSE OF PAYiNG A PORTION OF THE COSTS AND 
EXPENSES OF THE DEBT SERVICE COSTS SHALL. PURSUANT TO THE 
TERMS OF THE DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT. BE OBLIGATED TO LEVY AD VALOREM TAXES UPON ALL 
TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN DISTRICT 
WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF 
THE COLORADO CONSTITUTION. AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY 

BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d). AND TO FIX AND TO INCREASE OR DECREASE. FROM TIME TO TIME. 
RATES, TOLLS. CHARGES AND OTHER FEES AUTHORIZED TO BE 
CHARGED OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR 
THE PROVISION OF ANY PUBLIC SERVICES. AND TO COLLECT THE SAME. 
IN AN AMOUNT SUFFICIENT TO PAY ALL. OR A PORTION OF TILE AFORE-
MENTIONED COSTS AND EXPENSES OF THE FACILITIES. IMPROVEMENTS 
AND DEBT SERVICE. THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS 
TO BE AS SET FORTH 114 SAID DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND AVAILABLE 
FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303.839.3706) AND DUB. 
ING BUSINESS HOURS FROM SEPTEMBER 13. 2000 TO NOVEMEER 6. 2000 
AND DURING 9 AM, TO 7 P H. ON NOVEMBER 7, 2000 AT TILE OFFICE OF 
THE DESIGNATED ELECTION OFFICIAL. CO GRIMSHAW & RARRING. PC. 
1700 LINCOLN STREET. SUITE 3800, DENVER. COLORADO 80203; AND 
SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION 
AND SERVICE AGREEMENT AND INVESTMENT INCOME THEREON. BE  
COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT WITH-
OUT REGARD TO ANY EXPENDITURES. REVENUE-RAISING. OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 OF THE CDL.-
ORADO CONSTITUTION? 

YES 
NO 

BALLOT ISSUE SI 
IALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT. 

RETAIN. AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY 
FROM AllY REVENUE SOURCE INCLUDING. BUT NOT LIMITED TO. AD 
VALOREM TAXES, TAP FEES. FACILITY FEES. SERVICE CHARGES. INSPEC-
TION CILARGES. ADMINISTRATIVE CHARGES. GRANTS. OR ANY OTHER 
FEE. R.ATE. TOLL. PENALlY. INCOME. OR CHARGE IMPOSED. COLLECTED. 
OR AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DIS-
TRICT. AND SHALL SUCH REVENUES BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING. REVENUE-RAISING. TAX CUT OR OTHER LIMITATION 
CONTAINED WITHDI ARTICLE X, SECTION 20 OF THE COLORADO CONSTI-
TUTION. AND WiTHOUT L11IITD'1G IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED ANt) SPENT BY TILE DISTBICT? 

YES 
NO 

NOTICE IS FURTHER GIVEN that a,n eligible elector of the District for the 
purpose of said election is a person who, at the time of election. is registered to 
vote in general elections in the State of Colorado. pursuant to the •Uniform 
Election Code of 1992, as amended, and (1) who has been a resident of the 
District for not less than thirty (30) days: or (2) who or whose spouse owns 
taxable real or. persona) property qituated within the boundaries of the 
District, whether, said person resides within the District or riot (a  person who 
iaobtigal.ed to pay general taxes under a contract to purcha.se taxable property 
within the District shall b considered an owner of I.a,xable real property for 
the purpose of qualifying as an elector). Each eligible elector shall be required -

to execute a self-affirmation statement concerning eligibility printed on the 
return-verification envelope included with the mail ballot packet. 

EBERT METROPOLITAN DISTRICT 
By: IsI Susan J. Schledorn 
Designated Election Official 

Published October 11, 2000- it in The Daily Journal 684 



EXHIBIT F 

BOARD OF CANVASSERS 
CERTIFICATE OF ELECTION RESULTS I 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

NOVEMBER 7, 2000 SPECIAL ELECTION 

IT IS HEREBY CERTIFIED by the undersigned members of the board of canvassers of the 

Ebert Metropolitan District that the following is a true and correct statement of results of the 
November 7, 2000 special election of the District, at which time the eligible electors of the District 
voted as indicated on the attached Judge& Certificate of Election Returns and Statement: 

Ballot Issue 5A 

Yes _______ 

No C 

Ballot Issue SB 

Yes 3 

No 0 

Ballot Issue 5C 

Yes  3 

No 0 

Ballot Issue SD 

Yes  3 

No ________ 

Ballot Issue 5E 

Yes  3 

No ______ 

EXHIBIT F 

BOARD OF CANVASSERS 
CERTIFICATE OF ELECTION RESULTS I 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

NOVEMBER 7, 2000 SPECIAL ELECTION 

IT IS HEREBY CERTIFIED by the undersigned members of the board of canvassers of the 

Ebert Metropolitan District that the following is a true and correct statement of results of the 
November 7, 2000 special election of the District, at which time the eligible electors of the District 
voted as indicated on the attached Judge& Certificate of Election Returns and Statement: 

Ballot Issue 5A 

Yes _______ 

No C 

Ballot Issue SB 

Yes 3 

No 0 

Ballot Issue 5C 

Yes  3 

No 0 

Ballot Issue SD 

Yes  3 

No ________ 

Ballot Issue 5E 

Yes  3 

No ______ 



Ballot Issue 5F 

Yes -' - . - 

No  .0 

Ballot Issue 5G 

Yes  3 

No  0 

Ballot Issue 511 

Yes  3 

No  0 

Ballot Issue 51 

Yes  3 

No 0 

WITNESS WREREOF, we have hereunto set our hands is 8th day of November, 2000. 

By:  __________________________ 
Cansser 

(7U)L 
Canvaü 

Designated Election OMcial 

Contact Person: 
Business Address: 

Telephone Number: 

Matthew R. Dalton 
do Grimshaw & Harring, PC 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

2 

Ballot Issue 5F 

Yes -' - . - 

No  .0 

Ballot Issue 5G 

Yes  3 

No  0 

Ballot Issue 511 

Yes  3 

No  0 

Ballot Issue 51 

Yes  3 

No 0 

WITNESS WREREOF, we have hereunto set our hands is 8th day of November, 2000. 

By:  __________________________ 
Cansser 

(7U)L 
Canvaü 

Designated Election OMcial 

Contact Person: 
Business Address: 

Telephone Number: 

Matthew R. Dalton 
do Grimshaw & Harring, PC 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

2 



JUDGES' CERTIFICATE OF ELECTION RETURNS AND STATEMENT 
EBERT METROPOLITAN DESTRICT 

NOVEMBER 7, 2000 SPECIAL ELECTION, CONDUCTED BY MAIL BALLOT 

BALLOT DEPOSITORY AND 
WALK-IN VOTING LOCATION: 1700 Lincoln Street, Suite 3800 

Denver, Colorado 80203 

IT IS HEREBY CERTIFIED by the undersigned who conducted the election held by the Ebert 
Metropolitan District on Tuesday, the 7th day of November, 2000, by mail ballot, that, after 
subscribing and swearing to the oath of office, they opened the walk-n voting location at 1700 
Lincoln Street, Suite 3800, Denver, Colorado, at 9:00 a.m. on October 13, 2000, and kept said 
location open between 9:00 a.m. and 5:00 p.m. every business day through and including 
November 7, 2000, election day, and extended the hours to 7:00 p.m. on election day for receipt 
of ballots, after which time they counted the ballots cast. 

That votes cast for and against each ballot issue were as follows: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND 
OTHER EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED 
STATUTES?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 5A VOTES CAST CAST 

______________________________ (NUMERIC) (SPELLED OUT) 

Yes _________ ______________ 

No _________ _______________ 

JUDGES' CERTIFICATE OF ELECTION RETURNS AND STATEMENT 
EBERT METROPOLITAN DESTRICT 

NOVEMBER 7, 2000 SPECIAL ELECTION, CONDUCTED BY MAIL BALLOT 

BALLOT DEPOSITORY AND 
WALK-IN VOTING LOCATION: 1700 Lincoln Street, Suite 3800 

Denver, Colorado 80203 

IT IS HEREBY CERTIFIED by the undersigned who conducted the election held by the Ebert 
Metropolitan District on Tuesday, the 7th day of November, 2000, by mail ballot, that, after 
subscribing and swearing to the oath of office, they opened the walk-n voting location at 1700 
Lincoln Street, Suite 3800, Denver, Colorado, at 9:00 a.m. on October 13, 2000, and kept said 
location open between 9:00 a.m. and 5:00 p.m. every business day through and including 
November 7, 2000, election day, and extended the hours to 7:00 p.m. on election day for receipt 
of ballots, after which time they counted the ballots cast. 

That votes cast for and against each ballot issue were as follows: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND 
OTHER EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED 
STATUTES?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 5A VOTES CAST CAST 

______________________________ (NUMERIC) (SPELLED OUT) 

Yes _________ ______________ 

No _________ _______________ 



BALLOT ISSUE SB 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF 
PAYiNG, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHiN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHiCH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SB VOTES CAST CAST 

______________________________ (NUMERIC) (SPELLED OUT) 

Yes _____________ 77 

No ________ _____________ 

BALLOT ISSUE SB 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF 
PAYiNG, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHiN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHiCH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SB VOTES CAST CAST 

______________________________ (NUMERIC) (SPELLED OUT) 

Yes _____________ 77 

No ________ _____________ 



BALLOT ISSUE SC 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH 
A REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INcuRRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUND ARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SC VOTES CAST CAST 

______________________________  (NUMERIC) (SPELLED OUT) 

Yes 3 ______________ 

No _________ ______________ 

BALLOT ISSUE SC 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH 
A REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INcuRRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUND ARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SC VOTES CAST CAST 

______________________________  (NUMERIC) (SPELLED OUT) 

Yes 3 ______________ 

No _________ ______________ 



BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DESTRICT DEBT BE INCREASED $28,000,000, WITH 
A REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROViDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE 
FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SD VOTES CAST CAST 

________________________________  (NUMERIC) (SPELLED OUT)  = 

Yes ____________ ____________________ 

No C) eO 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DESTRICT DEBT BE INCREASED $28,000,000, WITH 
A REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROViDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE 
FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SD VOTES CAST CAST 

________________________________  (NUMERIC) (SPELLED OUT)  = 

Yes ____________ ____________________ 

No C) eO 



BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DESTRICT DEBT BE INCREASED $13,000,000, WITH 
A REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHStANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OThERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A COMPLETE LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE 
FACILITIES AND SYSTEMS, AND DETENTION AND RETENTION PONDS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APP URTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND IN VESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SE VOTES CAST CAST 

________________________________ (NUMERIC) (SPELLED OUT) 

Yes 3 _____________ 

No ________I_____________ 

BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DESTRICT DEBT BE INCREASED $13,000,000, WITH 
A REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHStANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OThERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A COMPLETE LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE 
FACILITIES AND SYSTEMS, AND DETENTION AND RETENTION PONDS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APP URTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND IN VESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SE VOTES CAST CAST 

________________________________ (NUMERIC) (SPELLED OUT) 

Yes 3 _____________ 

No ________I_____________ 



BALLOT ESSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH 
A REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY. SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED EN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND 
HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME.OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SF VOTES CAST CAST 

______________________________  (NUMERIC) (SPELLED OUT) 

Yes 3 ____________________ 

No _______ ___________ 

BALLOT ESSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH 
A REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY. SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED EN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND 
HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME.OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE SF VOTES CAST CAST 

______________________________  (NUMERIC) (SPELLED OUT) 

Yes 3 ____________________ 

No _______ ___________ 



BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH 
DISTRICT DEBT (WHICH TAX INCREASE AND MAXIMUM REPAYMENT COST ARE 
MAXIMUM NUMBERS WHICH ALLOW FOR THE POSSIBILITY OF NO TAX 
COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE 
PURPOSE OF PAYING THE COSTS OF OPERATING, MAINTAINING, OR OTHERWISE 
PROVIDING SYSTEMS, OPERATIONS AND ADMINISTRATIONS FOR THE PURPOSE OF 
CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS 
ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONS ULTANTS 
AND COSTS AND ALL LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME 
MAY BE AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?' 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 5G VOTES CAST CAST 

_______________________________ (NUMERIC) (SPELLED OUT) 

Yes 3 ____________________ 

No ________ 
7CO 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH 
DISTRICT DEBT (WHICH TAX INCREASE AND MAXIMUM REPAYMENT COST ARE 
MAXIMUM NUMBERS WHICH ALLOW FOR THE POSSIBILITY OF NO TAX 
COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE 
PURPOSE OF PAYING THE COSTS OF OPERATING, MAINTAINING, OR OTHERWISE 
PROVIDING SYSTEMS, OPERATIONS AND ADMINISTRATIONS FOR THE PURPOSE OF 
CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS 
ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONS ULTANTS 
AND COSTS AND ALL LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME 
MAY BE AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?' 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 5G VOTES CAST CAST 

_______________________________ (NUMERIC) (SPELLED OUT) 

Yes 3 ____________________ 

No ________ 
7CO 



BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (I) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD 
VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH 
TAXES TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR 
DECREASE, FROM TIME TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES 
AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE 
SAME, IN AN AMOUNT SUFFICIENT TO PAY ALL OR A PORTION OF THE 
AFOREMENTIONED COSTS AND EXPENSES OF THE FACILITIES, IMPROVEMENTS 
AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS 
SET FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT, A COPY OF WHICH IS ON FILE AND AVAILABLE FOR PUBLIC 
INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT METROPOLITAN 
DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM 
SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON 
NOVEMBER 7, 2000 AT THE OFFICE OF THE DESIGNATED ELECTION OFFICIAL, C/O 
GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, DENVER, 
COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT AND IN VESTMENT INCOME THEREON, 
BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT WITHOUT 
REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 5H VOTES CAST CAST 

______________________________  (NUMERIC) (SPELLED OUT) 

Yes 3 ______________ 

No __________ ________________ 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (I) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD 
VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH 
TAXES TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR 
DECREASE, FROM TIME TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES 
AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE 
SAME, IN AN AMOUNT SUFFICIENT TO PAY ALL OR A PORTION OF THE 
AFOREMENTIONED COSTS AND EXPENSES OF THE FACILITIES, IMPROVEMENTS 
AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS 
SET FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT, A COPY OF WHICH IS ON FILE AND AVAILABLE FOR PUBLIC 
INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT METROPOLITAN 
DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM 
SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P.M. ON 
NOVEMBER 7, 2000 AT THE OFFICE OF THE DESIGNATED ELECTION OFFICIAL, C/O 
GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, DENVER, 
COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT AND IN VESTMENT INCOME THEREON, 
BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT WITHOUT 
REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 5H VOTES CAST CAST 

______________________________  (NUMERIC) (SPELLED OUT) 

Yes 3 ______________ 

No __________ ________________ 



BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DESTRICT BE AUTHORIZED TO COLLECT, RETAIN. 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES. 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHiN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT UMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 51 VOTES CAST CAST 

_____________________________  (NUMERIC) (SPELLED OUT) 

Yes 5 7½&3 

No ____________ ___________________ 

The number of ballots voted (excluding excess ballots, 
unofficial ballots, and substitute ballots): 

The number of unofficial ballots voted: 

The number of substitute ballots voted: 

The number of mail ballot packets mailed out: 

The number of mail ballot packets returned as undeliverable: 

The number of return-verification envelopes (excluding replacement 
and absentee ballots) received: 

The number of replacement ballots issued: 

The number of return-verification envelopes received with replacement ballots: 

The number of replacement ballots/absentee ballots issued: 

The number of return-verification envelopes received with replacement! 
absentee ballots: 

The number of absentee ballots issued: 

The number of return-verification envelopes received with absentee ballots: 

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DESTRICT BE AUTHORIZED TO COLLECT, RETAIN. 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES. 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHiN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT UMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

NUMBER OF NUMBER OF VOTES 
BALLOT ISSUE 51 VOTES CAST CAST 

_____________________________  (NUMERIC) (SPELLED OUT) 

Yes 5 7½&3 

No ____________ ___________________ 

The number of ballots voted (excluding excess ballots, 
unofficial ballots, and substitute ballots): 

The number of unofficial ballots voted: 

The number of substitute ballots voted: 

The number of mail ballot packets mailed out: 

The number of mail ballot packets returned as undeliverable: 

The number of return-verification envelopes (excluding replacement 
and absentee ballots) received: 

The number of replacement ballots issued: 

The number of return-verification envelopes received with replacement ballots: 

The number of replacement ballots/absentee ballots issued: 

The number of return-verification envelopes received with replacement! 
absentee ballots: 

The number of absentee ballots issued: 

The number of return-verification envelopes received with absentee ballots: 



The iiumber of ballots delivered to electors (mail ballot packets sent, 
plus replacement ballots issued, plus absentee ballots issued, 
plus replacement absentee ballots issued): 

The number of return-verification envelopes that were not in substantial 
compliance with the Mail Ballot Election Act (i.e., the information was 
not complete to allow verification): 

The number of unused ballots (i.e., the number of ballots not delivered 
to electors, regular ballots plus absentee ballots) at said election: 

The number of spoiled ballots (i.e., the number of original ballots returned when 
replacement ballots were issued) at said election: 

The number of defective ballots at said election: 

4- 

O 

O 

The number of challenged ballots: 

The number of ballots (including absentee ballots) returned to the 
Designated Election Official (i.e. the number of unused ballots 
plus the number of ballots voted): 

That all of said ballots counted were cast at said election by those eligible electors of the District 
who were eligible to vote at general elections in this State pursuant to the Uniform Election Code 
of 1992, as amended, who either had been a resident of the District for not less than thirty 
days, j who or whose spouse own taxable real or personal property within the boundaries of the 
District, whether said person resides within the District or not, and that no person possessing 
proper qualifications, as verified by the information provided on each return-verification envelope, 
was refused the privilege of voting at said election. 

IN WITNESS WHEREOF, we have hereunto set our hands this 7th day of November, 2000. 

The iiumber of ballots delivered to electors (mail ballot packets sent, 
plus replacement ballots issued, plus absentee ballots issued, 
plus replacement absentee ballots issued): 

The number of return-verification envelopes that were not in substantial 
compliance with the Mail Ballot Election Act (i.e., the information was 
not complete to allow verification): 

The number of unused ballots (i.e., the number of ballots not delivered 
to electors, regular ballots plus absentee ballots) at said election: 

The number of spoiled ballots (i.e., the number of original ballots returned when 
replacement ballots were issued) at said election: 

The number of defective ballots at said election: 

4- 

O 

O 

The number of challenged ballots: 

The number of ballots (including absentee ballots) returned to the 
Designated Election Official (i.e. the number of unused ballots 
plus the number of ballots voted): 

That all of said ballots counted were cast at said election by those eligible electors of the District 
who were eligible to vote at general elections in this State pursuant to the Uniform Election Code 
of 1992, as amended, who either had been a resident of the District for not less than thirty 
days, j who or whose spouse own taxable real or personal property within the boundaries of the 
District, whether said person resides within the District or not, and that no person possessing 
proper qualifications, as verified by the information provided on each return-verification envelope, 
was refused the privilege of voting at said election. 

IN WITNESS WHEREOF, we have hereunto set our hands this 7th day of November, 2000. 



EXHIBIT G 
No. ___________ 

OFFICIAL BALLOT 

FOR 
SPEC2AL ELECTION OF 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

NOVEMBER 7, 2000 

Designated Election Official 

BALLOT ISSUES CONCERNING ARTiCLE X, SECTION 20 
OF THE COLORADO CONSTITUTION AS APPLIED TO THE 

EBERT METROPOLITAN DISTRICT 

((The eligible elector shall vote by placing a cross mark (x) in the square opposite the words expressing the elector's choice.) 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY 
AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEW IMPOSED 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL IN CREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICTS 
OPERATIONS. MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED 
STATUTESr 

YES Li 
NO T] 

EXHIBIT G 
No. ___________ 

OFFICIAL BALLOT 

FOR 
SPEC2AL ELECTION OF 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

NOVEMBER 7, 2000 

Designated Election Official 

BALLOT ISSUES CONCERNING ARTiCLE X, SECTION 20 
OF THE COLORADO CONSTITUTION AS APPLIED TO THE 

EBERT METROPOLITAN DISTRICT 

((The eligible elector shall vote by placing a cross mark (x) in the square opposite the words expressing the elector's choice.) 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY 
AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEW IMPOSED 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL IN CREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICTS 
OPERATIONS. MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED 
STATUTESr 

YES Li 
NO T] 



BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTiON, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTICN 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OFPAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER DRAiNAGE 
FACILITIES, SIDEWALKS. BRIDGES. PARKING FACILITIES, PAVING, LIGHTING. 
GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISiNG, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DiSTRICT'?" 

Y711 

NO 

I 

BALLOT ISSUE 5B 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTiON, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTICN 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OFPAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER DRAiNAGE 
FACILITIES, SIDEWALKS. BRIDGES. PARKING FACILITIES, PAVING, LIGHTING. 
GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISiNG, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DiSTRICT'?" 

Y711 

NO 

I 



BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATI'JE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADO A 
NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSiST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR. THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERW ISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES. IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, 
BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 
ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION 
FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND 
PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT?" 

YENI 

BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATI'JE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADO A 
NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSiST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR. THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERW ISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES. IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, 
BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 
ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION 
FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND 
PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT?" 

YENI 



BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000: AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR ThE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
POTABLE AND NON-POTABLE WATER SUPPLY. STORAGE, TRANSMISSION, AND 
DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, DISTRIBUTION MAINS 
AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE F ID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

Y7[] 
NO 

I 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000: AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR ThE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
POTABLE AND NON-POTABLE WATER SUPPLY. STORAGE, TRANSMISSION, AND 
DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, DISTRIBUTION MAINS 
AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE F ID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

Y7[] 
NO 

I 



BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCLUDING 
COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, 
STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISiNG, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

rl I 

BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCLUDING 
COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, 
STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISiNG, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

rl I 



BALLOT ISSUE 5F 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM 
OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITiES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 
15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

7"' 
NOi , 

BALLOT ISSUE 5F 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM 
OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITiES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 
15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, TAX CUT. OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT?" 

7"' 
NOi , 



BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTiON 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS 
AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCiDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSiST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

I'll 

 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTiON 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS 
AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCiDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSiST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

I'll 

 



BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM 
TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN 
DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME 
TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED 
OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR THE PROVISION OF 
ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO 
PAY ALL OR A PORTION OF THE AFOREMENTIONED COSTS AND EXPENSES OF THE 
FACILITIES, IMPROVEMENTS AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY 
SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND 
AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 
BUSINESS HOURS FROM SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 
AM. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE DESIGNATED 
ELECTION OFFICIAL, dO GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 
3800, DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 
WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION?" 

YES I' 
NO 

I ". 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM 
TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN 
DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME 
TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED 
OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR THE PROVISION OF 
ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO 
PAY ALL OR A PORTION OF THE AFOREMENTIONED COSTS AND EXPENSES OF THE 
FACILITIES, IMPROVEMENTS AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY 
SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND 
AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 
BUSINESS HOURS FROM SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 
AM. TO 7 P.M. ON NOVEMBER 7, 2000 AT THE OFFICE OF THE DESIGNATED 
ELECTION OFFICIAL, dO GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 
3800, DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 
WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION?" 

YES I' 
NO 

I ". 



BALLOT ISSUE 51 

"SHALL EBERT METROPOUTAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT UMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINiSTRATIVE 
CHARGES, GRANTS; OR ANY OTHER FEE, RATE, TOLL PENALTY, INCOME. OR 
CHARGE IMPOSED, COLLECTED, OR AUThORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WiTHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OThER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

L 
"WARNING 

ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR TO 
VOTE IN ANY PARTICULAR MANNER OR TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS, 

FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, 
DEFACES, MUTILATES, OR TAMPERS WITh A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR 

TO A FINE OR BOTH." 

BALLOT ISSUE 51 

"SHALL EBERT METROPOUTAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT UMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINiSTRATIVE 
CHARGES, GRANTS; OR ANY OTHER FEE, RATE, TOLL PENALTY, INCOME. OR 
CHARGE IMPOSED, COLLECTED, OR AUThORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WiTHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OThER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

L 
"WARNING 

ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR TO 
VOTE IN ANY PARTICULAR MANNER OR TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS, 

FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, 
DEFACES, MUTILATES, OR TAMPERS WITh A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR 

TO A FINE OR BOTH." 



ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISrNG, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED [N ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, 
MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISrNG, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED [N ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, 
MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 



EXHIBIT H 

GRIMSHAW & HARRING 
A PROFESSION.L CORPORATION 

ATTORNEYS AT LAW 
SUITE 3800 

WELLS FARGO CENTER 
1700 LINCOLN STREET 

DENVER, COLORADO 30203-4508 

TELEPHONE (303) 839-3800 
TELECOPIER (303) 339-3838 

E -MAIL MALBOX@GRIXS.WX...REZNO.COM  

Susan J. Schiedorn sjs@grinishawharring.com  
303-839-3912 www.grinishawhrring.corn 

November 16, 2000 

Division of Local Goverrunent 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

Re: Ebert Metropolitan District 
Results of November 7, 2000 Special Election 

To Whom It May Concern: 

Enclosed is an original Certificate of Election Results with an attached Judges' 
Certificate ofElection Returns and Statement for the November 7, 2000 special election and a listing 
of the business address, telephone number and contact person for the Ebert Metropolitan District. 

Please place the Certificate in the District's file. Thank you. 

Sincerely, 

GRUVISHAW & HARRtNG, 
A Professional Corporation 

Susan J. Schiedom 
Legal Assistant 

Enclosure 
cc: Charles Foster (w/encl) 

CERTIFIED MAIL - RETURN RECEIPT REQUESTED - P 052 684 498 

EXHIBIT H 

GRIMSHAW & HARRING 
A PROFESSION.L CORPORATION 

ATTORNEYS AT LAW 
SUITE 3800 

WELLS FARGO CENTER 
1700 LINCOLN STREET 

DENVER, COLORADO 30203-4508 

TELEPHONE (303) 839-3800 
TELECOPIER (303) 339-3838 

E -MAIL MALBOX@GRIXS.WX...REZNO.COM  

Susan J. Schiedorn sjs@grinishawharring.com  
303-839-3912 www.grinishawhrring.corn 

November 16, 2000 

Division of Local Goverrunent 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

Re: Ebert Metropolitan District 
Results of November 7, 2000 Special Election 

To Whom It May Concern: 

Enclosed is an original Certificate of Election Results with an attached Judges' 
Certificate ofElection Returns and Statement for the November 7, 2000 special election and a listing 
of the business address, telephone number and contact person for the Ebert Metropolitan District. 

Please place the Certificate in the District's file. Thank you. 

Sincerely, 

GRUVISHAW & HARRtNG, 
A Professional Corporation 

Susan J. Schiedom 
Legal Assistant 

Enclosure 
cc: Charles Foster (w/encl) 

CERTIFIED MAIL - RETURN RECEIPT REQUESTED - P 052 684 498 



GRIMSHAW & HARRING 
A PROFESSIONAL CORPORATION 

ATTORNEYS AT LAW 
SUITE 3800 

WLS FARGO CENTER 
1700 LINCOLN STREET 

DENVER, COLORADO 8O2O3-438 

TELEPHONE (303) 839-3800 
TELECOPtER (303) 839-3838 

H - MAIL 1AILOX@ORI fl SRAWKA.RRXNO.GOM 

November 16, 2000 

VIA CERTIFIED MAIL 
RETURN RECEIPT REQUESTED 

P 052 684 499 
Rosemary Rodriguez, Clerk and Recorder 
Ex-officio Clerk of the City and County of Denver 
Denver City Council 
1437 Bannock Street 
Denver, Colorado 80202 

Re: Ebert Metropolitan District 

Dear Ms. Rodriguez: 

Pursuant to Section 32-1-11.0L5(l), C.R.S., I am enclosing a copy of the 
Certificate of Election Results with an attached copy of the Judges' Certificate of Election 
Returns and Statement for the special election of the Ebert Metropolitan District held 
November 7, 2000. Please place it in the District's file. 

If you have any questions or need any additional information, please contact 
either Matt Dalton at (303) 839-3706 orme at (303) 839-3912. Thank you. 

Sincerely, 

GRIMSHAW & HARR[NG, 
A Professional Corporation 

Susan J. Schiedorn 
Legal Assistant 

Enclosure 

cc: Colorado Department of Regulatory Agencies, 
Division of Securities (via certified mail - P 052 684 487) 

Charles Foster 

GRIMSHAW & HARRING 
A PROFESSIONAL CORPORATION 

ATTORNEYS AT LAW 
SUITE 3800 

WLS FARGO CENTER 
1700 LINCOLN STREET 

DENVER, COLORADO 8O2O3-438 

TELEPHONE (303) 839-3800 
TELECOPtER (303) 839-3838 

H - MAIL 1AILOX@ORI fl SRAWKA.RRXNO.GOM 

November 16, 2000 

VIA CERTIFIED MAIL 
RETURN RECEIPT REQUESTED 

P 052 684 499 
Rosemary Rodriguez, Clerk and Recorder 
Ex-officio Clerk of the City and County of Denver 
Denver City Council 
1437 Bannock Street 
Denver, Colorado 80202 

Re: Ebert Metropolitan District 

Dear Ms. Rodriguez: 

Pursuant to Section 32-1-11.0L5(l), C.R.S., I am enclosing a copy of the 
Certificate of Election Results with an attached copy of the Judges' Certificate of Election 
Returns and Statement for the special election of the Ebert Metropolitan District held 
November 7, 2000. Please place it in the District's file. 

If you have any questions or need any additional information, please contact 
either Matt Dalton at (303) 839-3706 orme at (303) 839-3912. Thank you. 

Sincerely, 

GRIMSHAW & HARR[NG, 
A Professional Corporation 

Susan J. Schiedorn 
Legal Assistant 

Enclosure 

cc: Colorado Department of Regulatory Agencies, 
Division of Securities (via certified mail - P 052 684 487) 

Charles Foster 
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Denver City Councl 
1437 Bannock Street __________________ 
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Carlified Mail  0 Express Mail 
0 Registered 0 Return Receipt for Merchandise 
C Insured Mail 0 C.O.D. 

4. Restncted Delivery? (Extra Fee) 0 Yes 

2. Articte Number (Copy from service label) p c 
-i 
 .& c c' 

PS Form 3811, July 1999 Domestic Return Receipt 102595-99-M-1759 

- 
/i 53- oo 

• Complete items 1, 2, and 3. Also complete 
item 4 if Restricted Delivery is desired. 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 

1. Article Addressed to:  

A. Received by (Please Pnnt Clearly) B. Date of Delivery 
//-i7- 

C. Sici/iature  A? 1) 
x 0 Agent 

c saiff ent from item 1? 0 Yes 

delivery address below: 0 No 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

3. Service Type 
Certh1ed Mail  0 Express Mail 

o Registered 0 Return Receipt for Merchandise 

o Insured Mail 0 COD. 

4. Restricted Delivery? (Extra Fee) 0 Yes 

2. Article Number (Copy from service label) p o c  .L/ -i 9 

PS Form 3811, July 1999 Domestic Return Receipt 102595-99-M.1789 

//53./1?oc 

• Complete items 1, 2. and 3. Also complete A. Received by (Please P,nt Clearly) I B. Date of Delivery 
item 4 if Restricted Delivery is desired. o ., • Print your name and address on the reverse .  - 
so that we can return the card to you. C. Signature -:. •' - dhi 

• Attach this card to the back of the mailpiece, :. . C Agent 

or on the front if space permits. CY 0 Addressee 
DYes 

Rosemary Rodriguez, Clerk agd rder t  address below:  0 No 

Ex-cffico Clerk of the City andCon1y of Denver 
Denver City Councl 
1437 Bannock Street __________________ 
Denver, Colorado 80202 
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• Print your name and address on the reverse 
so that we can return the card to you. 
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• Complete items 1, 2. and 3. Also complete 
item 4 if Restricted Delivery is desired. 

• Print your name and address on the reverse 
so that we can return the card to you. 

• Attach this card to the back of the mailpiece, 
or on the front if space permits. 
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A. Received by (Please Prltqqr1y) B. Date of Delivery 
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so that we can return the card to you. 
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A. Received by (Please Prltqqr1y) B. Date of Delivery 
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0. Is delivery address different from item V? 0 Yes 
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o Insured Mail o c.o.o. 

4. Restricted Delivery? (Extra Fee) 0 Yes 
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PS Form 3811, July 1999 Domestic Return Receipt 102595-99.M.1789 
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STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

DEL WERY CERTIFICATE 

We, the undersigned, hereby certify that we are, respectively, a duly qualified and 
acting officer of AWH Ventures, Inc. (the "Purchaser"), an authorized officer of American 
National Bank, as Registrar (the "Registrar"), and the Chairman of the Board of Directors and 
President of Ebert Metropolitan District ( the "District") and that on the date hereof: 

1. The Purchaser paid to the District, in immediately available funds, funds 
in the amount of $2,500,000, as the initial advance under the Bond Purchase Agreement (the 
"Bond Purchase Agreement") between the District and the Purchaser. 

2. In accordance with the provisions of the Bond Purchase Agreement, and at 
the request of the Authorized Representative of the District, the Registrar delivered to the 
Purchaser, Bond Number R-1, Ebert Metropolitan District, Limited Tax General Obligation 
Bond, Series 2005, in the original principal amount of $2,500,000. 

WITNESS our hand this April 28, 2005. 

AMFPTCANNATTnNAr. JAN1C 

Trust Officer 

EBERT METRO  ITAN DISTRICT 

By 
Chairman of the Board of 
Directors and President 

AWH VENTURES, INC. 

By_ 
Title: 

STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

DEL WERY CERTIFICATE 

We, the undersigned, hereby certify that we are, respectively, a duly qualified and 
acting officer of AWH Ventures, Inc. (the "Purchaser"), an authorized officer of American 
National Bank, as Registrar (the "Registrar"), and the Chairman of the Board of Directors and 
President of Ebert Metropolitan District ( the "District") and that on the date hereof: 

1. The Purchaser paid to the District, in immediately available funds, funds 
in the amount of $2,500,000, as the initial advance under the Bond Purchase Agreement (the 
"Bond Purchase Agreement") between the District and the Purchaser. 

2. In accordance with the provisions of the Bond Purchase Agreement, and at 
the request of the Authorized Representative of the District, the Registrar delivered to the 
Purchaser, Bond Number R-1, Ebert Metropolitan District, Limited Tax General Obligation 
Bond, Series 2005, in the original principal amount of $2,500,000. 

WITNESS our hand this April 28, 2005. 

AMFPTCANNATTnNAr. JAN1C 

Trust Officer 

EBERT METRO  ITAN DISTRICT 

By 
Chairman of the Board of 
Directors and President 

AWH VENTURES, INC. 

By_ 
Title: 



STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

DELWERY CERTIFICATE 

We, the undersigned, hereby certify that we are, respectively, a duly qualified and 
acting officer of AWH Ventures, Inc. (the "Purchase?'), an authorized officer of American 
National Bank, as Registrar (the "Registrar"), and the Chairman of the Board of Directors and 
President of Ebert Metropolitan District (the "District") and that on the date hereof: 

1. The Purchaser paid to the District, in immediately available funds, funds 
in the amount of $2,500,000, as the initial advance under the Bond Purchase Agreement (the 
"Bond Purchase Agreement') between the District and the Purchaser. 

2. In accordance with the provisions of the Bond Purchase Agreement, and at 
the request of the Authorized Representative of the District, the Registrar delivered to the 
Purchaser, Bond Number R-1, Ebert Metropolitan District, Limited Tax General Obligation 
Bond, Series 2005, in the original principal amount of $2,500,000. 

WITNESS our hand this April 28, 2005. 

AMERICAN NATIONAL BANK 

Trust Officer 

EBERT METROPOLiTAN DISTRICT 

Chairman of the Board of 
Directors and President 

AWH VENTURES, INC. 

STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 

DELWERY CERTIFICATE 

We, the undersigned, hereby certify that we are, respectively, a duly qualified and 
acting officer of AWH Ventures, Inc. (the "Purchase?'), an authorized officer of American 
National Bank, as Registrar (the "Registrar"), and the Chairman of the Board of Directors and 
President of Ebert Metropolitan District (the "District") and that on the date hereof: 

1. The Purchaser paid to the District, in immediately available funds, funds 
in the amount of $2,500,000, as the initial advance under the Bond Purchase Agreement (the 
"Bond Purchase Agreement') between the District and the Purchaser. 

2. In accordance with the provisions of the Bond Purchase Agreement, and at 
the request of the Authorized Representative of the District, the Registrar delivered to the 
Purchaser, Bond Number R-1, Ebert Metropolitan District, Limited Tax General Obligation 
Bond, Series 2005, in the original principal amount of $2,500,000. 

WITNESS our hand this April 28, 2005. 

AMERICAN NATIONAL BANK 

Trust Officer 

EBERT METROPOLiTAN DISTRICT 

Chairman of the Board of 
Directors and President 

AWH VENTURES, INC. 



Sherman & Howard LLC. 

ATTORNEYS & COUNSELORS AT LAW 
633 SEVENTEENTH STEEEI SUITE 3000 
DENVER, COLORADO 80202 
TELEPHONE: 303 297.2900 
E 303 29&0940 
OPPICES IN: COLORADO SPRINGS 
RENO • LAS VEGAS • PHOENIX 

April 28, 2005 

Ebert Metropolitan District 
do Foster Consulting, Ltd. 
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Limited Tax General Obligation Bonds 

Series 2005 

Ladies and Gentlemen: 

We have acted as bond counsel to Ebert Metropolitan District, City and County of 
Denver, Colorado (the "District"), in connection with the issuance of its Limited Tax General 
Obligation Bonds, Series 2005, in the maximum aggregate principal amount of $30,000,000 (the 
"Bonds"), pursuant to an authorizing resolution of the Board of Directors of the District adopted 
on April 13, 2005 (the "Bond Resolution"). In such capacity, we have examined the District's 
certified proceedings and such other documents and such law of the State of Colorado and of the 
United States of America as we have deemed necessary to render this opinion letter. Capitalized 
terms not otherwise defmed herein shall have the meanings given to them in the Bond 
Resolution. 

Regarding questions of fact material to our opinions, we have relied upon the 
certified proceedings and other representations and certifications of public officials and others 
furnished to us without undertaking to verify the same by independent investigation. 

Based on the foregoing examination, and assuming continuous compliance with 
the covenants and the continued accuracy of the representations contained in the District's 
certified proceedings, in other certifications furnished to us, and in the Advance Request in the 
form attached to the Bond Resolution, delivered by the Authorized Representative on each date 
Bonds are issued, it is our opinion as bond counsel that: 

1. The Bonds in the principal amount advanced under the Advance Request 
are valid and binding limited tax general obligations of the District, payable solely from the 
Pledged Revenues. 

2. All of the taxable property of the District is subject to the levy of an ad 
valorem tax, in the amount of the Limited Mill Levy, for the purpose of paying the Bonds. 
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3. Interest on the Bonds is excluded from gross income under federal income 
tax laws pursuant to Section 103 of the Internal Revenue Code of 1986, as amended to the date 
hereof (the "Tax Code"), interest on the Bonds is excluded from alternative minimum taxable 
income as defined in Section 55(b)(2) of the Tax Code except that such interest is required to be 
included in calculating the adjusted current earnings adjustment applicable to corporations for 
purposes of computing the alternative minimum taxable income of corporations, and interest on 
the Bonds is excluded from Colorado taxable income and Colorado alternative minimum taxable 
income under Colorado income tax laws in effect as of the date hereof. The opinions expressed 
in this paragraph (a) assume continuous compliance with the covenants and representations 
contained in the District's certified proceedings and in certain other documents or certain other 
certifications furnished to us and in the Advance Request and (b) are given in reliance upon a 
certificate of Kirkpatrick Pettis A Division of D.A. Davidson & Co. Fixed Income Capital 
Markets, as structuring agent, stating that (i) the projection of the District's assessed value set 
forth in the Ebert Metropolitan District Projected Cash Surplus Balances and Cash Receipts and 
Disbursements Report dated November 10, 2004, prepared by Clifton Gunderson LLP, is 
reasonable and (ii) on the basis of such projections, it is reasonable to conclude that the principal 
of and interest on the Bonds will be paid in accordance with the terms of the Bonds. 

The opinions expressed in this opinion letter are subject to the following: 

The obligations of the District pursuant to the Bonds, the Bond Resolution and the 
Sale Certificate are subject to the application of equitable principles, to the reasonable exercise in 
the future by the State of Colorado and its governmental bodies of the police power inherent in 
the sovereignty of the State of Colorado, and to the exercise by the United States of America of 
the powers delegated to it by the Federal Constitution, including without limitation, bankruptcy 
powers. 

In this opinion letter issued in our capacity as bond counsel, we are opining only 
upon those matters set forth herein, and we are not passing upon the accuracy, adequacy or 
completeness of any statements made in connection with any sale of the Bonds or upon any 
federal or state tax consequences arising from the receipt or accrual of interest on or the 
ownership of the Bonds, except those specifically addressed herein. 

This opinion letter is issued as of the date hereof and we assume no obligation to 
revise or supplement this opinion letter to reflect any facts or circumstances that may hereafter 
come to our attention or any changes in law that may hereafter occur. 

Respectfully submitted, 

S LWb r 
tC.ç 
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April 28, 2005 

Board of Directors 
Ebert Metropolitan District 
C/O Foster Consulting, Ltd 
5600 S. Quebec Street, Suite 255-C 
Englewood, Colorado 80111 

Sherman & Howard 
633 Seventeenth Street Suite 3000 
Denver, Colorado 80202 

AWH Ventures, Inc., 
250 Pilot Road 
Suite 140 
Las Vegas 89119 

Re: Ebert Metropolitan District, City and County of Denver, Colorado, 
$30,000,000 Liniited Tax General Obligation Bonds Series 2005 ("Bonds") 

Gentlemen: 

We have acted as counsel to Ebert Metropolitan District, in the City and County of Denver, 
Colorado (the "District"), generally and in connection with the issuance by the District of the above-
referenced Bonds. The Bonds are being sold by the District pursuant to a Bond Purchase 
Agreement dated as of April 28, 2005, (the "Bond Purchase Agreement") by and between the 
District and AWH Ventures, Inc., a Nevada corporation (the "Purchasert') and are being issued 
pursuant to an authorizing resolution (the "Bond Resolution") adopted by the Board of Directors of 
the District (the "Board") at a regular meeting held on April 13, 2005. 

As counsel to the District, we have reviewed and are fmi1iar with such documents, 
agreements, instruments, certificates, papers, statutes, decisions, rulings and regulations as we have 
deemed necessary for the purpose of rendering this opinion, including without limitation, the 
following documents: 

(a) An executed original of the Bond Purchase Agreement; 
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(b) An executed original of the Bond Resolution; 

(c) An executed original of the Registrar and Paying Agent Agreement, approved 
pursuant to the Resolution, dated as of April 28, 2005 (the "Registrar Agreement") and by and 
between the District and American National Bank (the "Bank"); 

(cr) Such resolutions, instruments, decrees and other documents relating to the 
creation and operation of the District as we have deemed necessary in connection herewith; 

(f) Certificates and other documents executed by and on behalf of the District, the 
Bank and the Purchaser in connection with the issuance of the Bonds; and 

The documents described in paragraphs (a) through (c) above, are hereafter referred to as 
the "District Documents." 

As to questions of fact material to our opinion, we have relied specifically upon the certified 
proceedings relating to the authorization, issuance and delivery of the Bonds, and certifications of 
public officials and other persons furnished to us, without undertaking to verify the same by 
independent investigation. 

Whenever our opinion with respect to the existence or absence of facts is indicated to be 
based on our knowledge, it shall. mean that during the course of our representation as described 
above no information has come to our attention which has given us actual knowledge contrary to 
the existence or absence of such facts. We have not undertaken any independent investigation to 
determine the existence or absence of such facts, nor have we undertaken any such investigation 
with respect to facts certified by anyone, and no inference as to our knowledge of the existence or 
absence of such facts may be drawn from our representation of the District. 

In connection herewith, we have assumed, without independent verification or investigation 
as to the same: (1) the genuineness and authenticity of all documents submitted to us as originals; (2) 
the originality and conformince to the originals of all photocopies provided to us in connection 
with rendering this opinion; and (3) that the signatures of persons signing all documents in 
connection with which this opinion is rendered are genuine and are authorized by the entity on 
whose behalf such persons have signed, provided, however, that no such assumptions as to such 
authorization are made as to signatures on behalf of the District, and (4) that all parties to the 
documents reviewed by us have fill power and authority, and have obtained all consents and/or 
approvals necessary to execute, deliver and perform thereunder and under the documents required 
or permitted to be delivered and performed thereunder, and all such documents have been duly 
authorized by all necessary corporate or other action on the part of such parties, have been duly 
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executed by such parties and have been duly delivered by such parties, provided, however, that no 
such assumptions are made with respect to the District and the District's documents. 

This opinion is limited to the laws of the State of Colorado. 

Any capitalized words and phrases not otherwise defined herein shall have the meanings 
assigned in the Bond Resolution. 

Based upon and subject to the foregoing, we are of the opinion, as of the date hereof that: 

1. The District was duly organized and exists as a special district under the laws of the State 
of Colorado, having full power and authority to issue the Bonds, and to execute, deliver, and 
perform its obligations under the District Documents. 

2. For the period from the date of approval of the Bond Resolution, to and including the 
date hereof, the members of the Board and officers of the District have been duly elected or 
appointed and, to the best of our knowledge but based solely upon the representations of such 
members, the members of the Board and the officers of the District remain qualified to serve as 
such. 

3. None of the members of the Board has advised us of any conflicts of interest requiring 
disclosure under the laws of the State of Colorado or, if such advice of conflicts of interest have 
been made, appropriate disclosure has been made as required by the laws of the State of Colorado. 

4. We have not received any notice from the State Division of Local Government 
concerning an intent by the Division to certify the District dissolved pursuant to Section 32-1-710, 
C.R.S., nor have the officers or directors of the District advised us of receipt of same. Nothing has 
come to our attention which would lead us to believe that there are any grounds for dissolution of 
the District under such statute. 

5. The District Documents have been duly authorized, adopted, executed and delivered on 
behalf of the District, remain in full force and effect on the date hereof, and are enforceable against 
the District under the laws of the State of Colorado in accordance with their respective terms, 
except as such enforcement may be limited by bankruptcy, insolvency, reorganization, moratorium 
or other laws affecting creditors' rights generally. 

6. The Service Plan of the District, and all addenda and amendments thereto, (if any,) was 
submitted to, filed and where necessary approved by all appropriate governmental agencies of the 
State of Colorado as required by law, and the District is not required by law to amend the Service 
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Plan to effectuate the issuance of the Bonds, except for modifications heretofore made in 
accordance with the applicable laws of the State of Colorado. 

7. There is no pending action, suit, proceeding or investigation at law or in equity before or 
by any court, public board or body to which the District is a party and has been served with actual 
notice nor, to the best of our knowledge, is there any action threatened against the District wherein 
an unfavorable decision, finding or ruling would materially adversely affect the transactions 
contemplated by the District Documents. 

8. The execution and delivery of the District Documents by the District, and its compliance 
with the provisions thereof, will not, to the best of our knowledge, conflict with, result in any breach 
of any provision of, or constitute a default under or (except as may be set forth in the District 
Documents) create any lien upon District assets or revenue under, any indenture, commitment, 
agreement or instrument to which the District is a party or by which it is bound, or under its 
constitutional documents, or any existing law, statute, rule, regulation, ordinance, judgment, order or 
decree expressly known to us to which the District (or any of its officers in their respective 
capacities as such) or its property is subject. 

Except as provided specifically above, we express no opinion: as to the ability of the District 
to perform its obligations under the Bonds, or the District's intentions to utilize and apply the 
proceeds of the Bonds as contemplated by the Bond Resolution; as to the validity or enforceability 
of the Bonds; as to the treatment for Federal, State or local income tax purposes of interest payable 
with respect to the Bonds; as to any information presented in connection with the issuance of the 
Bonds, or otherwise, concerning any financial statements, projections and other financial and 
statistical information regarding, or as to the financial condition of, the District or the sufficiency of 
the security provided for payment of debt service on the Bonds. 

Except as specifically provided above, we express no opinion as to any of the documents 
prepared by Sherman & Howard, LLC, by the Purchaser, by Kirkpatrick Pettis as Financial Advisor 
to the District, or by any other parties to the transaction, induding warranties and/or 
representations contained therein, nor, except as specifically provided above, do we express any 
opinion as to the effect of their execution by members of the Board or others. 

This opinion letter is solely for your information in connection with the District Documents 
and the issuance of the Bonds, and is not to be quoted in whole or in part or otherwise referred to 
(except in a list of closing documents), nor is it to be delivered to any other person (except as a part 
of a closing book memorializing the closing on the Bonds,) without our prior written consent. 
Other than the addressees hereof, no one is entitled to use or rely on this opinion letter. 
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In providing the Purchaser and Shenmn & Howard, LLC with this opinion letter, we advise 
them that we are not acting as counsel to them, that no attorney/client or other contractual 
relationship exists between this firm and them, and that we have not undertaken, nor do we assume, 
any obligations or responsibilities of, for or to them as such rights or obligations relate to the 
preparation or review of the District Documents Or the delivery of the same, or other documents or 
information, to them. 

We expressly undertake no responsibility or duty to inform any party, whether addressees 
hereof or not, as to any change in fact, drcurnstance or law occurring after the date hereof which 
may affect or alter any of the opinions, statements, or information set forth above. 

GRINSHAW & HARRING, P.C. 
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Ebert Metropolitan District 
In the City and County of Denver, Colorado 

$30,000,000 
Limited Tax General Obligation Bonds 

Series 2005 

Closing Date: April 28, 2005 
(1st 

 draw) 

Time: 9:00 A.M. 

Place: Sherman & Howard 
633 17th Street #3000 
Denver, CO 80202 

On the day of closing, AWH Ventures, Inc., the Bondholders, will wire $2,500,000 to the Paying 
Agent, American National Bank, as the initial draw on the Series 2005 Bonds. This wire shall be 
made per the following wire instructions: 

American National Bank 
ABA# 107001232 
Account # 2109000881 
Reference: Ebert Metropolitan District 
Attention: Colleen Carwin 
Phone: (303) 394- 5157 

Upon receipt, the Paying Agent shall pay the costs of issuance estimated below and remit any 
surplus to the Districts Project Fund. 

Costs of Issuance: 
Structuring Fee - Kirkpatrick Pettis $300,000.00 

Bond Counsel - Sherman & Howard $20,000.00 

District Accountant - Clifton Gunderson $3,000.00 

Trustee - American National Bank $3,000.00 

Contingency $15 .000.00 

Total Costs of Issuance $341.000.00 

Kirkpatrick Pellis 
A Division of D.A. Davidson & Co. Fixed Income Capital Markets 

1600 Broadway, Suite 1100 • Denver, Colorado 80202-4922 • (303) 764-6000 • (800) 942-7557 • Fax (303) 764-5770 
www.dadavidson.com  • www.kpsp.com  

D.A. Davidson & Co. 
Member SIPC 

Kirkpatrick Pettis 
A Division of D.A. Davidson & Co. 
Fixed Income Capital Markets 
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Ebert Metropolitan District 
In the City and County of Denver, Colorado 

$30,000,000 
Limited Tax General Obligation Bonds 

Series 2005 

Closing Date: April 28, 2005 
(1st 

 draw) 

Time: 9:00 A.M. 

Place: Sherman & Howard 
633 17th Street #3000 
Denver, CO 80202 

On the day of closing, AWH Ventures, Inc., the Bondholders, will wire $2,500,000 to the Paying 
Agent, American National Bank, as the initial draw on the Series 2005 Bonds. This wire shall be 
made per the following wire instructions: 

American National Bank 
ABA# 107001232 
Account # 2109000881 
Reference: Ebert Metropolitan District 
Attention: Colleen Carwin 
Phone: (303) 394- 5157 

Upon receipt, the Paying Agent shall pay the costs of issuance estimated below and remit any 
surplus to the Districts Project Fund. 

Costs of Issuance: 
Structuring Fee - Kirkpatrick Pettis $300,000.00 

Bond Counsel - Sherman & Howard $20,000.00 

District Accountant - Clifton Gunderson $3,000.00 

Trustee - American National Bank $3,000.00 

Contingency $15 .000.00 

Total Costs of Issuance $341.000.00 

Kirkpatrick Pellis 
A Division of D.A. Davidson & Co. Fixed Income Capital Markets 

1600 Broadway, Suite 1100 • Denver, Colorado 80202-4922 • (303) 764-6000 • (800) 942-7557 • Fax (303) 764-5770 
www.dadavidson.com  • www.kpsp.com  

D.A. Davidson & Co. 
Member SIPC 



The remaining $2,159,000 shall be deposited to the Project Fund and invested at the district's 
direction per the following wire instructions. 

US Bank 
ABA # 1020-0002-1 
Account # 84-0948636-01 
Credit: CSAFE Account# 122 705 534 339 
FFC: Ebert Metropolitan District 

Should you have any questions, please contact Sam Sharp at 303-764-5768. 

Kirkpatrick Pettis 
.  fliviton .,i D..\. L)avidson & Co. 

I I_.... .. ........I 

The remaining $2,159,000 shall be deposited to the Project Fund and invested at the district's 
direction per the following wire instructions. 

US Bank 
ABA # 1020-0002-1 
Account # 84-0948636-01 
Credit: CSAFE Account# 122 705 534 339 
FFC: Ebert Metropolitan District 

Should you have any questions, please contact Sam Sharp at 303-764-5768. 

Kirkpatrick Pettis 
.  fliviton .,i D..\. L)avidson & Co. 
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State 
Stat 
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Corporati 0 

1515( 22 

Li IV1B Corporate Trust Services 
P.O. Box 419692 
Kansas City,MO 64141-7014 

CLIFTON GUNDERSON LLP 

ATTN: TONI TRAPANESE 

8390 E. CRESCENT PARKWAY SUITE 600 

GREENWOOD VILLAGE CO US 80111 

109620 222 

0000614 

Account Title EBERT METRO DISTRICT REF ESCROW 2007 
EBERT METRO DISTRICT REF ESCROW 2001 

Account Number 135818.1 

Statement Period 06/01/2011 - 06/30/2011 

Admuusrrator. Helen Cox 

303-764-3606 

HELEN.COX@UMB.COM  

Senior Officer: Leigh M. Lutz 

303-839-2220 

LEIGH.LUTZ@UMB.COM  

An annualized .0025% fee is charged on the investment pools' balance in 
your account. Money market fund investments may result in fees paid (including 
12b1 fees) to UMB Bank. Please request a prospectus from your UMB administrator. 

Cost Basis 

36,536 906.31 

236,882.21 

36,112,188.64 

36,172,188.64 

Market Value 

43,489,325.61 

236,882.27 

43.126,201.94 

43,126,201.94 

740001 

82110( 

26760( 

230 
Investment Summary 

492 
Fixed Income Securities 

Cash & Equivalents 

Total Assets 

Account Total 

224' 

2241 

2241 

2241 

21 2C 

Total Invested Value $43,726,207.94 

_____________________  I 99.46% Fixed Income Securities 

hid 0.54% Cash& Equivalents 

17500 

6880 

10850' 

347501 

UMB..'.64300 Please review this statenlent carefully and notify us in writing within 30 days if you 
have any questions or concerns about the information it contains. Unless we receive 

UM8...6420 
UMB..64 1 00'..0005784004.0 1639.01 639.E0 1UMBP 1.CUSTUMBSTMT000000002 1 O3OUMBSTMT 136878. 1..SSWPDETAII. 

written notice within 30 days, we will assume thatyou have approved the stateme 786 
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STATE OF COLORADO 
DEPARTMENT OF LOCAL AFFAIRS 
1313 Sherman Street, Suite 521 
Denver, CO 80203 
Phone; (303) 866-2771 
FAX: (303) 866-4819 
TDD: (303) 866-5300 

Bill Ritter, Jr. 
Governor 

CERTIFICATION OF ELIGIBILITY TO RECEIVE Susan E.Kirlcpathck 

CONSERVATION TRUST FUNDS 
Executive Director 

(CTF) for period 
JANUARY 1 TO DECEMBER 31, 2008 

The Division of Local Government's records indicate your local government is an eligible 

participant. In order to receive money from this fund in 2008 you must complete this form 
and return it no later than December 31, 2007. 

Please TYPE or PRINT and 
MAIL COMPLETED FORM to: 

Tamra Hooper 
Conservation Trust Fund Administrator 

1313 Sherman Street, Room 521 
Denver, CO 80203 

(303) 866-6398 

Name of LocalGovemment:Ebert Metropolitan District 

Type of Local Government: [J City Town County ] Special District 

County(ies) in which you are located: Denver 

ContactPerson:  Kevin Collins Phone: 303-779-5710 

Title: Accountant for the District Fax: 7fl...4R2...J668 

Address: 
 89OE, Qscent—rkway, Suite- 

Greenwood Village,. CO 80111 

EmailAddress: Kevin.co1lins@cliftoncpa.com  

I HAVE READ THE ATTACHED CTF RULES AND AGREE TO COMPLY. 

The Ebert Metropolitan District hereby certifies a Conservation Trust Fund 
(Name of Local Government) 

has been established for this local government entity. 

Accountant for 
Name(pruntortype): Kevin Collins Title: the Distric.t 

Signature: ________________________________________ Date: 12/17/07 

STATE OF COLORADO 
DEPARTMENT OF LOCAL AFFAIRS 
1313 Sherman Street, Suite 521 
Denver, CO 80203 
Phone; (303) 866-2771 
FAX: (303) 866-4819 
TDD: (303) 866-5300 

Bill Ritter, Jr. 
Governor 

CERTIFICATION OF ELIGIBILITY TO RECEIVE Susan E.Kirlcpathck 

CONSERVATION TRUST FUNDS 
Executive Director 

(CTF) for period 
JANUARY 1 TO DECEMBER 31, 2008 

The Division of Local Government's records indicate your local government is an eligible 

participant. In order to receive money from this fund in 2008 you must complete this form 
and return it no later than December 31, 2007. 

Please TYPE or PRINT and 
MAIL COMPLETED FORM to: 

Tamra Hooper 
Conservation Trust Fund Administrator 

1313 Sherman Street, Room 521 
Denver, CO 80203 

(303) 866-6398 

Name of LocalGovemment:Ebert Metropolitan District 

Type of Local Government: [J City Town County ] Special District 

County(ies) in which you are located: Denver 

ContactPerson:  Kevin Collins Phone: 303-779-5710 

Title: Accountant for the District Fax: 7fl...4R2...J668 

Address: 
 89OE, Qscent—rkway, Suite- 

Greenwood Village,. CO 80111 

EmailAddress: Kevin.co1lins@cliftoncpa.com  

I HAVE READ THE ATTACHED CTF RULES AND AGREE TO COMPLY. 

The Ebert Metropolitan District hereby certifies a Conservation Trust Fund 
(Name of Local Government) 

has been established for this local government entity. 

Accountant for 
Name(pruntortype): Kevin Collins Title: the Distric.t 

Signature: ________________________________________ Date: 12/17/07 



DOLA Use Only 

LGID:___________ 

Entered:____________ 

Compliant: __________ 

STATUS OF CONSERVATION TRUST FUND 
For the period of January 1 to December 31, 2008 

IMPORTANT: This form must be completed and returned by Tuesday. March 31. 2009 
Please type or print and mail the onginal report to: 

Tamra Hooper 
Conservation Trust Fund Administrator 

1313 Sherman Street, Room 521 
Denver, CO 80203 

Name of Local Government: Ebert Metropolitan District 

Li City Li Town Li County X Special District 

County/Counties in which you are located: Denver County - 

Contact Person: Debra L. Sedgeley 

Title:  Acc,i t  I 1ar,C - r '4'4e i" 

Mailing Address: 6390 E. Crescent Parkway, Suite 600 Green 

E-mail address (if available): debra.sedQele)1(9cli ncpa..G611t.-

Signature of person completing form: __________________ 

Beginning Conservation Trust Fund BalSc (111/2008) 
(Beginning balance should be the same as Ia t year's ending 
balance - attach reconciliation if different) 

2008 Conservation Trust Funds Received 

March 2008 

June2008 

December 2008 
Interest Earned in 2008 
(Interest earned on CTF money must be allocated to the CTF 
account and reflected on this report.) 

If no interest was earned, please indicate reason. 

Phone: (303) 779-5710 

Fax:  (720) 482-6668.., 

a.) 18,436.29 

b.) 3,111.33 

c.) 3,544.35 

d.) 2,927.38 

e.) 5.17267 

f.) 636.04 
0 Non-interest bearing account 
0 Funds soent orior to earninci interest 

Other CTF Revenue, if applicable g.) -0- 
(Only funds repaid to CTF for ineligible expenses ora CTF transfer 0 Repaid CTF for ineligible expenses 
from another entity are applicable as "other CTF revenue." Please 0 CTF transfer from another entity 
specify. Grants should NOT be reaorted as "other CTF revenue"i Saecifv entity: 

Total available Conservation Trust Funds 
(a. + b. + c. + d. + e. + f. + 

Total 2008 CTF Expenditures 
(Total from Column (3.) on 2008 

Ending Balance (1 2/31/2008) 
(h. - 

h.) 33,828.06 

I.) -0- 

I.) 33,828.06 

Certification of Spending 

"The treasurer of a municipality or special district, chief financial officer, or the official custodian of the conservation trust fund 
of an eligible entity shall annually review and certify to the Division that the JjgibIe entity's self-reported conservation trust fund 
expenditures comply with the requirements of this article and of rules pjon1lgated pursuant to this article." C.R.S. 29-21-102 (1) 

As required by the statute, / am and in compliance with Article 21 of Title 29: 

Printed Name: Title: Accountant for the District 

Signature: Date: 3/17/09 

Page 1 

DOLA Use Only 

LGID:___________ 

Entered:____________ 

Compliant: __________ 

STATUS OF CONSERVATION TRUST FUND 
For the period of January 1 to December 31, 2008 

IMPORTANT: This form must be completed and returned by Tuesday. March 31. 2009 
Please type or print and mail the onginal report to: 

Tamra Hooper 
Conservation Trust Fund Administrator 

1313 Sherman Street, Room 521 
Denver, CO 80203 

Name of Local Government: Ebert Metropolitan District 

Li City Li Town Li County X Special District 

County/Counties in which you are located: Denver County - 
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Mailing Address: 6390 E. Crescent Parkway, Suite 600 Green 

E-mail address (if available): debra.sedQele)1(9cli ncpa..G611t.-

Signature of person completing form: __________________ 

Beginning Conservation Trust Fund BalSc (111/2008) 
(Beginning balance should be the same as Ia t year's ending 
balance - attach reconciliation if different) 

2008 Conservation Trust Funds Received 

March 2008 

June2008 

December 2008 
Interest Earned in 2008 
(Interest earned on CTF money must be allocated to the CTF 
account and reflected on this report.) 

If no interest was earned, please indicate reason. 
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0 Non-interest bearing account 
0 Funds soent orior to earninci interest 

Other CTF Revenue, if applicable g.) -0- 
(Only funds repaid to CTF for ineligible expenses ora CTF transfer 0 Repaid CTF for ineligible expenses 
from another entity are applicable as "other CTF revenue." Please 0 CTF transfer from another entity 
specify. Grants should NOT be reaorted as "other CTF revenue"i Saecifv entity: 

Total available Conservation Trust Funds 
(a. + b. + c. + d. + e. + f. + 

Total 2008 CTF Expenditures 
(Total from Column (3.) on 2008 

Ending Balance (1 2/31/2008) 
(h. - 

h.) 33,828.06 

I.) -0- 

I.) 33,828.06 

Certification of Spending 

"The treasurer of a municipality or special district, chief financial officer, or the official custodian of the conservation trust fund 
of an eligible entity shall annually review and certify to the Division that the JjgibIe entity's self-reported conservation trust fund 
expenditures comply with the requirements of this article and of rules pjon1lgated pursuant to this article." C.R.S. 29-21-102 (1) 

As required by the statute, / am and in compliance with Article 21 of Title 29: 

Printed Name: Title: Accountant for the District 

Signature: Date: 3/17/09 
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Name of Local Government: 

New Conservation Sites 

110 Acquisition 
120 Development 
130 Maintenance 

2008 Spending Report 

Public Sites 
(recreational purposes only) 
210 Capital Improvements 
220 Maintenance 

) ;..;.> 
ns.and.exarnples).. .. 

Television Translator Facility 

310 Acquisition 
320 Operation 
330 Maintenance 

(1.)  I (2.) (3.) (4.) (5.) (6.) 
Project Total Project CTF Funds Other funds! Date of Project Description . 
Code Cost used Source expenditure• . Please include location and be specific •. - 

* All projects/activIties must be located on property owned.by 
_______ ___________ ____________ ______________...________________federal, state,. or local governmenl or school district. 

Total CTF spending: _______________ Attach additional sheets if necessary Page of 
(agree to page 1, I) 

Page 3 

Name of Local Government: 

New Conservation Sites 

110 Acquisition 
120 Development 
130 Maintenance 

2008 Spending Report 

Public Sites 
(recreational purposes only) 
210 Capital Improvements 
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) ;..;.> 
ns.and.exarnples).. .. 
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(1.)  I (2.) (3.) (4.) (5.) (6.) 
Project Total Project CTF Funds Other funds! Date of Project Description . 
Code Cost used Source expenditure• . Please include location and be specific •. - 

* All projects/activIties must be located on property owned.by 
_______ ___________ ____________ ______________...________________federal, state,. or local governmenl or school district. 

Total CTF spending: _______________ Attach additional sheets if necessary Page of 
(agree to page 1, I) 
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01/01/08 - 12/31/08 Ebert Metropolitan District 30769 

General Ledger Page 1 

Beginning Current Period End YTD 
Date Reference T Description Balance Amount Amount Balance 

31120 C-Safe 18,436.28 
01/13/OS 3.0001 Interest income 70.33 

January 70.33 18,506.61 

02/29/08 3 Interest income 57.00 
February 57.00 18,563.61 

03/06/08 2.0001 State of Colorado 3,111.33 
03/31/08 3 Interest income 71.12 

March 3,182.45 21,746.06 

04/30/08 3 Interest income 52.51 
April 52.51 21,798.57 

05/31/08 3.0004 Interest income 46.14 
May 46.14 21,844,71 

06/05/08 2.0002 State of Colorado - Lottery 3,544.35 
06/30/08 3 Interest income 68.58 

June 3,612.93 25,457.64 

07/31/08 3 Interest income 80.68 
07/31/08 7JE7 Interest allocation (0.01) 

July 80.67 25,538.31 

08/31/08 3.0001 Interest income 56.61 
August 56.61 25,594.92 

09/05/08 2 State of Colorado - Lottery 2,927.38 
09/30/08 3 Interest income 51.02 

September 2,978.40 28,573,32 

10/31/08 3.0001 Interest income 38.50 
October 38.50 28,611.82 

11/30/08 3.000 I Interest income 26.74 
11/30/08 I IJE6 Interest allocation 7.95 

November 34.69 28,646.51 

12/05/08 2.0001 State of Colorado - Lottery 5,172.67 
12/31/08 3 Interest income 8.88 

December 5,181.55 33,828.06 

15,391.78 33,828.06 

36330 Conservation trust funds 
03/06/08 2.0001 State of Colorado 

0.00 
(3,111.33) 

March (3,111.33) 

(3,544.35) 
June (3,544.35) 

(2,927.38) 
September (2,927.38) 

(5,172.67) 
December (5,172.67) 

(14,755.73)  

(3,111.33) 

(6,655.68) 

(9.583.06) 

(14,755.73) 

(14,755.73) 

06/05/08 2.0002 State of Colorado - Lottery 

09/05/08 2 State of Colorado - Lottery 

12/05/08 2.0001 State of Colorado - Lottery 
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12/05/08 2.0001 State of Colorado - Lottery 





DOLA Use Only 

LGID:___________ 

Entered:____________ 

Compliant: ___________ 

STATUS OF CONSERVATION TRUST FUND 
For the period of January 1 to December 31, 2007 

IMPORTANT: This form must be completed and returned by Monday. March 31. 2008 
Please type or print and mail the original report to: 

Tamra Hooper 
Conservation Trust Fund Administrator 

1313 Sherman Street, Room 521 
Denver, CO 80203 

Name of Local Government: Ebert Metropolitan District 
IJ City Town fl County Special District 

CountylCounties in which you are located: Denver 
Contact Person: Debra L. Sedgeley 
Title: Accountant for the District 
Mailing Address: 8390 E. Crescent Parkway, Suite 600 
E-mail address (if available): 

Signature of person completing form: __________________ 

Beginning Conservation Trust Fund Balance (1/1/2007) 
(Beginning balance should be the same as last year's ending 
- attach reconciliation if different) 

2007 conservation Trust Funds Received 

March 2007 

Phone: 303-779-5710 
Fax: 720-482-6668 

Greenwood Village, CO 80111 

a.) 9,225.39 

b.) 1.527.50 

June 2007 c.)  1,907.09 

2007 d.  1.618.45 

December 2007 
Interest Earned in 2007 
(Interest earned on CTF money must be allocated to the CTF 
account and reflected on this report.) 

If no interest was earned, please indicate reason. 

3,506.78 

651.08 
Non-interest bearing account 
Funds soent orior to earninci interest 

Other CTF Revenue, if applicable g.) 
(Only funds repaid to CTF for ineligible expenses or a CTF transfer 0 Repaid CTF for ineligible expenses 
from another entity are applicable as "other CTF revenue." Please 0 CTF transfer from another entity 
specify. Grants should NOT be reported as "other CTF revenue') Specify entity: 

Total available Conservation Trust Funds 
(a.+b.+c. ~d. ~e.+f.~ 

Total 2007 CTF Expenditures 
(Total from Column (3.) on 2007 

Ending Balance (1 2/31/2007) 
(h - 

h.  18.436.29 

III 

18,436.29 
Certification of Spending 

"The treasurer of a municipality or special district, chief financial officer, or the official custodian of the conservation trust fund 
of an eligible entity shall annually review and certify to the Division that the eligible entity's self-reported conservation trust fund 
expenditures comply with the requirements of this article and of rules promulgated pursuant to this article." C.R.S. 29-21-102 (1) 

Asrequired by the 

Printed N 

Signature: 

certifying this report is accurate and in compliance with Article 21 of Title 29: 

Title: Accountant for the District 
________________ Date: 3/,i ,  ' 
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DOLA Use Only 

LGID:___________ 

Entered:____________ 

Compliant: ___________ 

STATUS OF CONSERVATION TRUST FUND 
For the period of January 1 to December 31, 2007 

IMPORTANT: This form must be completed and returned by Monday. March 31. 2008 
Please type or print and mail the original report to: 
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III 
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- 'a 2007 Spending Report 

Name of Local Government: Ebert Metropolitan District 

PROJECT CODES 
(Please refer to the instructions page for ProjectCode 

Public Sites 
New Conservation Sites (recreational purposes only) 
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120 Development 220 Maintenance 
130 Maintenance 

definitions 
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(1.) (2.) (3.) (4.) (5.) (6.) 
Project Tojal Project CTF Funds Other funds!  Date of Project Description 
Code Cost ' used Source ' xpenditure Please includeiócation andbe specific 

* All projects/activities must be located on property owned by 
__________ ; fedèral,stäté,oilocal govërnAièñt Or chop! district. 

Total CTF spending: -0- Attach additional sheets if necessary Page 2 of 2 
(agree to page 1, i.) 
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36330 Conservation trust funds 
03/06/07 2.0001 State of Colorado / Lottery 

06/11/07 2.0001 

09/07/07 2 

36360 Interest 
01/31/07 3.0003 

02/28/07 3 

State of Colorado 

State of Colorado 

g. 7 

Interest income: 16360 

Interest income: 16360 

01/01/07.- 11/30/07 Ebert Metropolitan District 30769 
General Ledger Page 1 

Beginning Current Period End YTD 
Date Reference T Description Balance Amount Amount Balance 

31120 C-Safe 9,225.39 
01/31/07 3.0003 Interest income: 16360 47.60 

January 47.60 9,272.99 

02/28/07 3 Interest income: 16360 36.63 
February 36.63 9,309.62 

03/06/07 2.000 1 State of Colorado! Lottery 1,527.50 
03/31/07 3.0001 Interest income 52.89 

March 1,580.39 10,890.01 
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April 57.07 10,947.08 
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August 40.81 13,070.70 

09/07/07 2 State of Colorado 1,618.45 
09/30/07 3.0002 Interest income 55.89 

September 1,674.34 14,745.04 

10/31/07 3 Interest income 65.06 
October 65.06 14,810.10 

11/30/07 3.0001 Interest income 3 •79 58.69 
November 58.69 14,868.79 

h&ee,vh.  i/ ______ 
5,643.40  __________ 14,868.79 

0.00 
(1,527.50) 

March (1,527.50) 

(1,907.09) 
June (1,907.09) 

(1,618.45) 
September (1,618.45) 

(5,053.04) 

0.00 
(47.60) 

January (47.60) 

(36.63) 
February (36.63) 

(1,527.50) 

(3,434.59) 

(5,053.04) 

(5,053.04) 

(47.60) 

(84.23) 
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Primachenko, Yelena 

From: 
Sent: 
To: 

Cc: 

Subject: 

Richard Lin [richard.Un state.co.us] 
Wednesday, August 13, 2008 11:58 AM 
stephanie.iwanski@ci.denver.co.us; steve.gordon@ci.denver.co.us; Sedgeley, Debra; Tamra 
Hooper 
Cfosltd@aol.com; Collins, Kevin; Primachenko, Yelena; rn@grimshawharring.com; Elizabeth 
Garner; Rebecca Picaso; Sheila Dorrell 
Re: Ebert Metropolitan District - CTF population estimates 

Attachments: EbertMD7-1-2007.pdf; Table3CEbertMD.rtf; DhuOO99EbertMD.rtf; DhuO599EbertMD.rtf; Ebert 
MD AV 7 10 2007.xls; Ebert MD AV 7 10 2007 - Denver Assessor.xls; Richard Lin.vcf 

P1 
EbertMD7-1-2007.prable3CEbertMD.rtfDhuoo99EbertMo.rtDhuO599EbertMD.rt Ebert MD AV 7 10 Ebert MD AV 7 10 ichard Lin.vcf (273 

df (3 MB) (20 KB) f (45 KB) f (22 KB) 2007.xls (2 M... 2007 - Denver... B) 
Dear 

Debra, Steve, and All, 
We have received Ebert Metro District's challenge (see attached 

EbertMD7-1-2007.pdf) of our 7-1-2007 CTF estimates as shown in the attached 
Table3CEbertMD.rtf report. The differences are listed below: 

EbertMD's SDO's 
Difference 

TotPop 4,850 3,158 
1,692 

Gpg 0 
0 

HhdPop 4,850 3,158 
1, 692 

Pph 2.50 
2.50 

TotHu 2,037 1,700 
337 

Ohu 1,940 1,264 
676 

Vhu 97 
436 - 339 

Vrate 4.76 
25.65 

Would you please add two more columns (fields)to the Denver Assessor's record file 
(EbertMD AV 7 10 2007-Denver Assessor.xls's): (1) Structure ([a] land/building lots or Eb] 
housing unit) and (2) Occupancy (if it has a building [a] occupied unit or [b] vacant unit 
for verifications? If you do not have the information, please ask the Denver Assessor's 

Office to provide the data with a reference date as close to June 30, 2007 as possible for 
comparison. 

According to our records which the Ebert Metro District has provided BPUs, the 
attached DhuOO99EbertMD.rtf (2000-2004) and DhuO599EbertMD.rtf (2005 and 2006) reports 
show the District has an estimate of only 1,700 total housing units as of June 30, 2007. 
Please save the report files to your computer and then either display or print them out 
for better column lineups and for easy reading. 

Please also note that the Ebert Metro District first entered the CTF Program in 2003 
and had only 10 residents in 4 housing units as shown in the attached Table3CEbertMD.rtf 
report. We have updated our housing unit estimates since 2005 according to the district's 
input data. 

We added 292 new housing units to the 7-1-2006 estimate of 1,408 units as estimated 
from CY2006's 292 BPU5 by assuming a 6-month construction time lag with 100% completion. 
Then we allocate Denver County's 7-1-2007 population to Ebert Metro District by total 
housing units share of the County. The number of occupied housing units is derived from 
the number of household population divided by household size (2.498417..). Both the 
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vacant housing and vacancy rate are calculated based on the estimated total housing units 
and occupied housing units. 

In order to verify your claims, we need both the Ebert Metro District and the City 
and County of Denver to first check the number of existing housing units in the district 
and to survey the vacant housing units (such as unsold new housing units and foreclosures, 
etc) 

Had the District extended (or changed) district boundary in 2006-07 period? Or, any 
revision of monthly BPUs to the DhuO599EbertMD.rtf report? 

Finally, if the District has done further reviews by checking the numbers as we have 
suggested and still has disputes to our 7-1-2007 CTF allocations, please ask the Denver 
County to endorse the district's claims. We will then re-distribute the Ebert Metro 
District's 7-1-2007 estimates of housing units and population by deducting the numbers of 
the differences from the Denver County's non-districted portion. 

Thank you very much for letting us know the discrepancies. If you have further 
questions, please contact us again. 

Richard Lin, Ph.D. 
Senior Estimates Demographer 
Colorado Department of Local Affairs 
State Demography Office 
1313 Sherman Street, Room 521 
Denver, CO 80203 
Phone: (303)866-4989 

Fax:: (303)866-2660 
richard. lin@state . co. us 
www.DOLA. Colorado. Gov  

>>> "Sedgeley, Debra" <Debra.Sedge1ey@cliftoncpa.com> 8/12/2008 2:40 PM 
>>> 

"" Clifton Gunderson LLP Internet Email Notice **** The information contained in this e-
mail is confidential and is for the use only of the intended recipient. If you are not the 
intended recipient, any disclosure, copy, distribution or other use of this information is 
prohibited. If you have received this communication in error please notify us immediately 
by telephone and delete or discard this message immediately. IRS rules, which govern the 
way we conduct our tax practice, dictate that we give you the following notice: Any tax 
advice included in this communication (including attachments) is not intended or written 
to be used, and it cannot be used by any taxpayer, for the purpose of avoiding penalties 
that may be imposed on the taxpayer. 

Debra L. Sedgeley, CPA, CMA 
Senior Manager 
Clifton Gunderson LLP 
8390 E. Crescent Parkway, Suite 600 
Greenwood Village, CO 80111 
303.779.5710 x77860 / FAX 303.779.0348 
DID: 303.265.7860 
Mobile: 303.807.0471 
Debra. Sedgeley@cliftoncpa. corn 

http: //www.cliftoncpa.com/ 
COUNT ON INSIGHT (r) 
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EBERT METROPOLITAN DISTRICT 
8390 E. Crescent Parkway, Suite 600 

Greenwood Village, CO 80111 
303-779-5710 

August 12, 2008 

Ms. Tamra Hooper 
Conservation Trust Fund Administrator 
1313 Sherman Street, Room 521 
Denver, CO 80203 

RE: Ebert Metropolitan District 

Dear Ms. Hooper: 

I am in receipt of your letter dated August 6, 2008, regarding the draft population estimates to be 
used for Conservation Trust Fund distributions. Upon reviewing the report on your website, I 
believe the population estimates for the Ebert Metropolitan District are incorrect. In July 2007, 
we requested an electronic report from the Denver County Assessor's Office which lists all of 
the real property and personal within Ebert Metropolitan District as of January 1, 2007. I have 
sorted the property types and there are 2,037 single family residences in the District per the 
Denver County Assessor. Of this number, 97 residences are owned either by a bank or a 
developer, leaving a balance of 1,940 occupied homes. Your current estimate for occupied 
homes within the District is 1,264, a difference of 676 homes. Therefore, I believe the 
population estimate should be 4,850 vs. 3,158, a difference of 1,692. 

I am attaching my Excel file and the file received from the Denver County Assessor's office with 
this letter. 

If you require any additional support for this challenge or have any questions regarding the data, 
please feel free to conta me. 

Sincerel 

L. Sedgeley 
ntant for theMl 

cc: Grimshaw & Harring 
Charlie Foster 
Richard Lin 
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STATE OF COLORADO 
EXECUTIVE DIRECTOR=S OFFICE 
Department of Local Affairs 
1313 Sherman Street, Suite 500 
Denver, CO 80203 
Phone: (303) 8664904 
FAX: (303) 866-4317 
TDD: (303) 866-5300 

August 6, 2008 

Dear Conservation Trust Fund Officer: 

Bill Rifler 
Governor 

Susan Kirkpatrick 
Executive Director 

The State Demography Office (SDO) within the Colorado Department of Local Affairs has prepared the July 1, 2007 
draft population estimates. The population estimate, once final, will be the basis for the distribution of 
Conservation Trust Fund (CTF) lottery funds to your jurisdiction. The draft estimates, detailed descriptions of the 
methods, and additional data for all entities is posted on our CTF web site at: 
www.dola.colorado.gov/dlg/demogJctf.html. If you are unable to view the estimates online please contact Richard 
Lin (303)-866-4989 or Rebecca Picaso (303) 866-3120 for a hard copy. When reviewing the data you will notice 
that the previous year's estimates have been revised. This is due to revision in Census Bureau migration estimates. 
A copy of this letter has also been emailed to our current contact list. 

Local governments are provided thirty (30) days in which they can review and challenge the population estimate 
for their entity. In order to file a challenge, you must send a letter to Tamra looper, Conservation Trust Fund 
Administrator, 1313 Sherman St., Room 521, Denver, CO 80203, no later than September 5, 2008. The letter 
should indicate your concern about the estimate, describe the basis of your concern including data, if 
possible, and the name of a contact person that staff can work with to resolve any differences. 

You may notice that the 2006 population estimates have been revised. We have revised our population estimates 
from 2001-2006 based on changes the Census Bureau has made in their net migration time series. The total 
effect has been an increase in the states population by almost 13,000 over the six years. If you have questions 
please let us know 

The challenges are most effective when the entities are able to provide more accurate housing unit data (andlor 
data on other similar indicators of population change) than those available to the SDO. In the absence of such 
data, local governments are still encouraged to contact the office to resolve any issues. Please call Richard Lin of 
the Demography Office, via phone (303) 866-4989 or fax (303) 866-2660 or email: richard.lin(ãstate.co.us. We 
are anxious to improve the accuracy of our data not only for the CTF distribution but, also for the broad range of 
purposes - planning, program management, grant application, fund allocations, market analyses - for which these 
data are used. The sooner you contact us, the more time our staff will have to address your concerns. 

If you have any questions about this process, please do not hesitate to call or e-mail me. 

Sincerely, 

Tamra Hooper 
CTF Administrator 
303-866-6398 
Tarnra.hooper(state. co  .US 

Strengthening Colorado Corn ,nu,iities 
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Cou PrdO PIacPLACLG I OVER 
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 Areaname Tp07 GgpO7 Hp07 PphO7I ThuO7 OhuO7 VhuO7 Vr07 

29 9440 1 00001 15029 North Fork Pool, P/RI Distri 8.502 90 8.412 2.41 I 3.969 3,491 12 12.04 
29 9440 260 17925 15029 Crawford/NorthForkPool 376 0 376 2.49 I 186 151 35 18.82 
29 9440 640 37545 15029 Hotchkiss/NorthForkPool 956 4 952 2.34 I 451 406 45 9.98 
29 9440 103557300 15029 Paonia/NorthForkPoolPR 1.541 53 1,488 2.291 736 651 85 11.55 
29 9440 9990 99999 15029 Uninc/NorthForkPoolPRD 5.629 33 5,596 2.45 I 2,596 2,283 313 12.06 

29 80000 2 00002 Non-District Sum 22,457 799 21,658 2.44 10,015 8,864 1,151 11.49 
29 80000 19012635 Cedaredge 2.151 3 2.148 2.07 I 1,183 1,039 144 12.17 
29 80000 315 19850 Delta 8,021 98 7.923 2.47 I 3,498 3,203 295 8.43 
29 80000 985 55980 Orchard City 3.227 94 3,133 2.411 1.435 1,299 136 9.48 
29 80000 9990 99999 Unincorp/nonD 9,058 604 8,454 2.54 I 3.899 3,323 576 14.77 

2.27 I 

2.51 I 
2.51 I 

2.501 
2.501 
2.94 I 
2.94 I 

2.25 I 
2.25 I 

2.34 I 

2.34 I 
2.47 I 
1.961 
2.38 I 

2.87 I 

2.78 I 
2.78 I 

2.79 I 
2.79 I 
0.00 I 

2.92 I 
2.92 I 

2.77 I 
2.77 I 
0.00 I 

2.83 I 
2.83 I 

2.83 I 
2.85 I 
2.75 I 

2.88 I 
2.88 I 

3.21 I 
3.21 I 
0.00 I 

3.48 I 
3.48 I 

3.171 
3.171 

2.90 I 
0.00 I 
3.17 I 
2.90 I 

2.75 I 
0.00 I 
2.75 I 

2.74 I 
0.00 I 
2.74 I 

3.26 I 
3.26 I 

3.75 I 
3.75 I 

0.00 I 
0.00 I 

0.00 I 
0.00 I 
0.00 I 

31 0 0 

31  1500 1 00001 64193 
31  1500 32020000 64193 

31 3660 1 00001 16010 
31 3660 32020000 16010 

31 5380 1 00001 16011 
31 5380 32020000 16011 

31 80000 2 00002 
31 80000 320 20000 

33 0 0 

33 80000 2 00002 
33 80000 34021265 
33 80000 111564090 
33 80000 9990 99999 

35 0 0 

35 1770 1 00001 18103 
35 1770 103957630 18103 

35 1780 1 00001 18122 
35 1780 103957630 18122 
35 1780 999099999 18122 
35 1860 1 00001 18044 
35 1860 999099999 18044 

35 2060 1 00001 18053 
35 2060 103957630 18053 
35 2060 999099999 18053 

35 2430 1 00001 18110 
35 2430 999099999 18110 

35 2510 1 00001 18036 
35 2510 103957630 18036 
35 2510 999099999 18036 

35 3560 1 00001 18114 
35 3560 999099999 18114 

35 4550 1 00001 18045 
35 4580 185 12415 18045 
35 4580 999099999 18045 

35 6168 1 00001 18102 
35 6168 999099999 18102 

35 6170 1 00001 18083 
35 6170 999099999 18083 

35 6221 1 00001 65783 
35 6221 81045255 65783 
35 6221 81745955 65783 
35 6221 999099999 65783 

35 8000 1 00001 18042 
35 8000 103957630 15042 
35 8000 999099999 18042 

35 8380 1 00001 18024 
35 8380 51745955 18024 
35 8380 999099999 18024 

35 8660 1 00001 18056 
35 8660 18512415 18056 

35 8680 1 00001 18057 
35 8680 18512415 18057 

35 8661 1 00001 18058 
35 8651 18512415 18058 

35 8690 1 00001 18060 
35 8690 18512415 18060 
35 8690 999099999 18060  

DENVER COUNTY 

Bowles Metro District 
Denver/BowlesMD 

Ebert Metro Distric XI 
Denver/EbertMD 

GVR Metro District 
Denver/GVRMD 

Non-District Sum 
Denver/NonD 

DOLORES COUNTY 

Non-District Sum 
Dove Creek 
Rico 
Unincorp. Area 

DOUGLAS COUNTY 

Canterberry Crossing Metro 
Parlcer/CanterberryCrMD 

Canterberrv Crossing MD#2 
Parker/CanterberryCrMD 
Uninc/CanterberrvCrMD# 

Castle Pines North Metro D 
Uninc/CastlePinesNMD 

Cherry Creek South Metro 
Parker/CherryCreekSMD 
Uninc/CherryCreekSMD# 

Consolidated Bell Mountain 
UninclConsoiidBMRMD 

Cottonwood Metro District 
Parker/CottonwoodMD 
Uninc/CottonwoodMD 

E-470 Potomac Metro Dist 
Unic/E-470 Potomac MD 

Founders Village Metro Dist 
Casite Rock/Founders Vii 
Uninc/FoundersViliMD 

Hidden Pointe Metro Dist 
Uninc/HiddenPointeMD 

High Prairie Farms Metro Di 
Uninc/HighPrairieFMD 

Highlands Ranch Metro Dis 
Littleton/HighlandsRMD 
Lone Tree/HiqhlandsRMD 
Uninc/HighlandsRMD 

Lincoln Park Metro Dist 
Parker/LincolnParkMD 
Unic/LincolnParkMD 

MoArthur Ranch Metro Rec 
Lone TreelMcArthurRMR 
Uninc/McArthurRMRD 

Meadows Metro Dist #1 
Castle RockiMeadowsMD 

Meadows Metro Dist #2 
Castle Rock/MeadowsMD 

Meadows Metro Dist #3 
Castle RocklMeadowsMD 

Meadows Metro Dist#5 
Castle RockiMeadowMD# 
Uninc/MeadowMD#5  

592,582 13.245 

1,886 0 
1,886 0 

3,158 0 
3,158 0 

13,452 0 
13,452 0 

574,086 13.245 
574,086 13.245 

1,937 0 

1,937 0 
713 0 
259 0 
965 0 

276,621 497 

2,836 0 
2,836 0 

967 0 
967 0 

0 0 

8.527 0 
8,527 0 

4.756 0 
4,756 0 

0 0 

872 0 
872 0 

6,660 0 
5.010 0 
1.650 0 

673 0 
673 0 

5,057 0 
5.057 0 

0 0 

261 0 
261 0 

1,853 0 
1,853 0 

93.670 21 
0 0 

19 0 
93,651 21 

1,881 0 
0 0 

1.881 0 

214 0 
0 0 

214 0 

8.670 2 
8.670 2 

120 0 
120 0 

0 0 
0 0 

0 0 
0 0 
0 0  

579,337 

1,886 
1,886 

3,158 
3,158 

13,452 
13,452 

560,841 
560,841 

1,937 

1,937 
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259 
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276,124 

2.836 
2,836 

967 
967 

0 

8.527 
8,527 

4.756 
4.756 

0 

872 
872 

6.660 
5.010 
1,650 

673 
673 

5,057 
5,057 

0 

261 
261 

1.853 
1,853 

93,649 
0 

19 
93.630 

1,881 
0 

1.881 

214 
0 

214 

8,668 
8.668 

120 
120 

0 
0 

0 
0 
0  

277.789 

861 
861 

1,700 
1.700 

4.851 
4,851 

270.377 
270,377 

1.241 

1,241 
326 
245 
670 

101,956 

1,142 
1,142 

391 
391 

0 

3,124 
3,124 

1,945 
1.945 

0 

319 
319 

2.393 
1,784 

609 

248 
248 

1,600 
1,600 

0 

78 
78 

628 
628 

34,551 
0 
6 

34.545 

769 
0 

769 

78 
0 

78 

2.766 
2.766 

33 
33 

0 
0 

0 
0 
0  

255.754 22.035 7.93 

751 13 12.78 
751 110 12.78 

1,264 26 25.65 
1,264 436 25.65 

4,578 6 5.63 
4,578  273 5.63 

249.161 21.216 7.85 
249,161 21.216 7.85 

827 414 33.36 

827 414 33.36 
289 37 11.35 
132 113 46.12 
406 264 39.40 

96,177  5,779 5.67 

1.020 11 10.68 
1.020 122 10.68 

347 11 11.25 
347 44 11.25 

0 0 0.00 

2,920 7 6.53 
2.920  204 6.53 

1.714 12 11.88 
1.714 231 11.88 

0 0 0.00 

308 3 3.45 
308 11  3.45 

2.356 2  1.55 
1.755 29 1.63 

601 8 1.31 

234 6 5.65 
234 14 5.65 

1,576 2  1.50 
1,576 24 1.50 

0 0 0.00 

75 4 3.85 
75 3 3.85 

585 7 6.85 
585 43 6.85 

32,343 6 6.39 
0 0 0.00 
6 0 0.00 

32.337  2,208 6.39 

683 11 11.18 
0 0 0.00 

683 86 11.18 

78 0 0.00 
0 0 0.00 

78 0 0.00 

2.662 4 3.76 
2.662  104 3.76 

32 3 3.03 
32 1  3.03 

0 0 0.00 
0 0 0.00 

0 0 0.00 
0 0 0.00 
0 0 0.00 
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29 9440 260 17925 15029 Crawford/NorthForkPool 376 0 376 2.49 I 186 151 35 18.82 
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Municipal Securities Information Repositories, and any applicable State Information Depository, whether the filing is voluntary or 
made pursuant to Securities and Exchange Commission rule 15c2-12 or any analogous state statute. 

See www.sec.gov/info/municipal/nrmsir.htm  for list of current NRMSIRs and SIDs 
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WHAT TYPE OF INFORMATION ARE YOU PROVIDING? (Check all that apply) 

A. DAnnual Financial Information and Operating Data pursuant to Rule 15c2-12 
(Financial information and operating data should not be filed with the MSRB.) 

Fiscal Period Covered: 

B. DAuditeci Financial Statements or CAFR pursuant to Rule 15c2-12 

Fiscal Period Covered: 

C. IXiNotice of a Material Event pursuant to Rule 15c2-12 (Check as appropriate) 

1. 0 Principal and interest payment delinquencies 	 6. 0 Adverse tax opinions or events affecting the tax-exempt 
2. 0 Non-payment related defaults 	 status of the security 
3. 0 Unscheduled draws on debt service reserves reflecting 	7. 0 Modifications to the rights of security holders 

financial difficulties 8. 0 Bond calls 
4. 0 Unscheduled draws on credit enhancements reflecting 	9. ODefeasances 

financial difficulties 10.0 Release, substitution, or sale of property securing 
5. 0 Substitution of credit or liquidity providers, or their 	repayment of the securities 

failure to perform 11. ll Rating changes 

D.. DNotice of Failure to Provide Annual Financial Information as Required 

E. 0 Other Secondary Market Information (Specify): 

I hereby represent that I am authorized by the issuer or obligor or its agent to distribute this information publicly: 
Issuer Contact: 

Name: Charles P. Leder Title:  President of the Board 

Employer: Ebert Metropolitan District 

Address: 8390 East Crescent Parkway. Suite 600 City: Greenwood Village State: CO Zip Code: 80111 

Telephone: 303.779.5710 Fax: 303.779.0348 
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MUNICIPAL SECONDARY MARKET DISCLOSURE 

Ebert Metropolitan District 
In the City and County of Denver, Colorado 

General Obligation Limited Tax Refundmg and Improvement Bonds, Series 2007 
Dated December 12, 2007 

NOTICE IS HEREBY GIVEN that, pursuant to Securities Exchange Act 
of 1934, Rule 15c2-12, Radian Asset Assurance, Inc., (which provides credit 
enhancement for the Ebert Metropolitan District General Obligation Limited Tax 
Refunding and Improvement Bonds, Series 2007, dated December 12, 2007, originally 
issued in the aggregate principal amount of $87,830,000), was downgraded by Standard 
and Poor's from "AA" to "A" on June 16, 2008. As a result, the current ratings on the 
District's bonds are: 

2007: "A" (effective 6/16/08) 

Maturity CUSIP Number 

2022 278698 AD7 
2027 278698 AE5 
2037 278698 AF2 
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c Ho 
NEW ISSUE BAliNG: Standard & Poor's: "AA" 
BOOK.ENTRY ONLY INSURANCE: Radian Asset Assurance Inc. 

In the opinion of Kutak Rock LLP, Special Tax Counsel, under existing laws, regulations, rulings and judicial decisions and assuming the accuracy of 
certain representations and continuing compliance with certain covenants, interest on the Bonds (which includes original issue discount properly allocable 
to the owners of the Bonds) is excluded fmni gross income for federal income tax purposes. is not a specific prefrrence item for purposes of the federal 
alt emotive ,njnj,nun, tax, and is excluded from Colorado taxable income and Colorado alternative minimum taxable income under Colorado income tax 
laws in effect as of the dale of delivery oft/ic Bonds. For a more complete description, see "TAX MA7TERS" herein. 

$87,830,000 
EBERT METROPOLITAN DISTRICT 

(IN THE CITY AND COUNTY OF DENVER, COLORADO) 
GENERAL OBLIGATION LIMITED TAX 

REFUNDING AND IMPROVEMENT BONDS, SERIES 2OO' 

Dated: Date of Delivery Due: December 1, as shown below 

The Ebert Metropolitan District General Obligation Limited Tax Refunding and Improvement Bonds, Series 2007 (the "Bonds") are issued as fully 
registered bonds in denominations of $5,000, or any integral multiple thereof pursuant to an Indenture of Trust (the "Indenture") between Ebert Metropolitan 
District (the "District") in the City and County of Denver, Colorado and American National Bank, Denver. Colorado. as Trustee. The Bonds initially will be 
registered in the name of Cede & Co.. as nominee of The Depository Trust Company, New York, New York ("DTC"), securities depository for the Bonds. 
Purchases of the Bonds are to be made in book-entry form only. Purchasers will not receive certificates representing their beneficial ownership interest 
in the Bonds. See "THE BONDS - Book-Entry Only System." The Bonds bear interest at the rates set forth below, payable semiannually on June 1 and 
December I of each year, commencing June I. 2008. to and including the maturity date,s shown below, unless the Bonds are redeemed earlier, by check or 
draft mailed to the registered owner of the Bonds, initially Cede & Co. The principal of, and premium, if any, on the Bonds will be payable upon presentation 
and surrender at the Trustee or its successor, as the paying agent for the Bonds. See "THE BONDS." 

MATURITY SCHEDULE 

$14,875,000 5.000% Thrm Bonds Due December 1,2022—Yield: 5,150% (CIJSIP Number t: 278698AD7) 
$16,075,000 5.200% Term Bonds Due December 1,2027 - Yield: 5.380% (CUSIP Number f: 278698AE5) 
$56,880,000 5.350% Term Bonds Due December 1,2037—Yield: 5.500% (CUSIP Number t: 278698AF2) 

The Bonds constitute limited tax obligations ol' the District payable 1mm the Pledged Revenue, defined in the Indenture as: (I) an ad valorem 
mill levy imposed upon all taxable property of the District each year in an amount sufficient to pay the principal of, premium if any, and interest on the 
Bonds as the same become due and payable, and to make up any deficiencies in the Reserve Fund (defined herein), but not in excess of 65 mills (subject 
to adjustment) (the "Required Mill Levy"); (2) the portion of the Specific Ownership Tax (defined herein) which is collected as a result of imposition of 
the Required Mill Levy; and (3) any other legally available moneys which the District determines, in its absolute discretion, to transfer to the Trustee for 
application as Pledged Revenue. See "SECURITY FOR THE BONDS," "DISTRICT FINANCIAL INFORMATION," and 'PROPERTY TAXATION, 
ASSESSED VALUATION AND OVERLAPPING DEBT." The Bonds are additionally secured by the Reserve Fund, which will be funded with proceeds 
of the Bonds in the amount of $3.000,000. See "SECURITY FOR ThE BONDS - Reserve Fund." The Bonds are not obligations of the City and County 
of Denver or the State of Colorado. 

Certain of the Bonds are subject to redemption prior to maturity at the option of the District and certain of the Bonds are also subject to mandatory 
sinking fund redemption as described in "THE BONDS - Prior Redemption." 

Proceeds of the Bonds will be used to: (i) advance refund all of the District's outstanding Limited Tax General Obligation Refunding Bonds, Series 
2004A, (ii) purchase all of the District's outstanding Limited Tax General Obligation Bonds. Series 2005 from the owner thereof, (iii) finance the cost of 
the construction and installation of certain street, water and sanitary sewer improvements by Town Center Metropolitan District. (iv) purchase a financial 
guaranty insurance policy, (v) fund the Reserve Fund and (vi) pay the costs of issuing the Bonds. See "USES OF PROCEEDS." 

Payment of principal of and interest on the Bonds will he insured in accordance with the terms of a financial guaranty insurance policy to he issued 
simultaneously with the delivery of the Bonds by RADIAN ASSET ASSURANCE INC. 

C1Oi,- M,IOt.:i,Z,!. 

This cover page contains certain information for quick reference only. It is not a summary of the issue. Investors must read the entire 
Official Statement to obtain information essential to making an informed investment decision, giving particular attention to the section entitled 
"RISK FACTORS." 

The Bonds are offered when, as, and if issued by the District and accepted by the Underwriter subject to the approval of legality of the Bonds by 
Sherman & Howard L.L.C., Denver, Colorado, Bond Counsel, and the satisfaction of certain other conditions. Sherman & Howard L.L.C. also has acted as 
special counsel to the District in connection with the Official Statement. Certain legal matters will be passed upon for the Distnct by its general counsel, 
Grimshaw & Harring, P.C., Denver, Colorado. Kutak Rock LLP, Denver, Colorado has acted as Special Tax Counsel to the District and counsel to the 
Underwriter. It is expected that the Bonds will be available for delivery through the facilities of DTC on or about December 12,2007. 

____ D.A. 
Davidson 
& Co. - 

This Official Statement is dated December 6, 2007. 

Copyright 2007. American Banker, Association. CLiSIPdata is provided by Standard & Poor's, COSt? Sarrice Bureau. a diviSion ctthe McGraw-Hill Companies. Inc. 
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STATE OF COLORADO 
DEPARTMENT OF LOCAL AFFAIRS 
1313 Sherman Street, Suite 521 
Denver, CO 80203 
Phone: (303) 866-2771 
FAX: (303) 866-4819 
TDD: (3030) 866-5300 

Bill Ritter, Jr. 
Governor 
Susan E. KirIpatrick 
Executive Director 

CERTIFICATION OF ELIGIBILITY TO RECEIVE 
CONSERVATION TRUST FUNDS 

(CTF) for period 
JANUARY 1 TO DECEMBER 31, 2009 

The Division of Local Government's records indicate your local government is an 
eligible participant. In order to receive money from this fund in 2009 you must 
complete this form and return it no later than December 31, 2008. 

Please TYPE or PRINT and 
MAIL COMPLETED FORM to: 

Tamara Hooper 
Conservation Trust Fund Administrator 

1313 Sherman Street, Room 521 
Denver, CO 80203 

(303) 866-6398 

Name of Local Government: Ebert Metropolitan District 

Type of Local Government: D City o Town o County • Special District 

County(ies) in which you are located: City and County of Denver 

Contact Person:  Kevin Collins Phone: (303) 779-5710 

Title:  Accountant for the District Fax: (720) 482-6668 

Address: 
8390 E. Crescent Parkway, Suite 600, Greenwood Village, CO 80111 

Email Address: Kevin.Collins@Cliftoncpa.com  

I HAVE READ THE ATTACHED CTF RULES AND AGREE TO COMPLY. 
The Ebert Metropolitan District hereby certifies a Conservation Trust Fund has 

(Name at Local Government) 

been established for this local government entity. 

Name (print or type)Kevin Collins Title:  Accountant for the District 

Signature: '7a.I__._- -  Date: December15,_2008 

- 
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EBERT METROPOLiTAN DISTRICT 
TOWN CENTER METROPOLITAN DISTRICT 

DISBURSEMENT REQUEST NO. 1 

ESCROW AGREEMENT WITH C. P. BEDROCK, LLC 

The undersigned District Representative hereby makes a requisition from the Escrow 
Account held by American National Bank, as Escrow Agent, and in support thereof 
states: 

I. The Amount to be paid or reimbursed pursuant hereto is $593,004.12. 

2. The name of the person, firm, or corporation to whom payment has been made is 
listed on Exhibit 1, Invoice attached. 

3. Payment or reimbursement is due to Ebert for capital infrastructure constructed 
per the attached Exhibit 1. 

4. The above payment obligations have been properly incurred, is a proper charge 
against the escrow account, and have not been the basis of any previous 
withdrawal. The disbursement requested herein will be used solely for the 
payment of the Ebert Remaining Work, Schedule 1, as set forth in the First 
Amendment to Inclusion Agreement. 

IN WITNESS WHEREOF, I have hereunto set my hand this 21 day of July, 
2008. 

Charles . Jte Dtfict-R*esentative 

CC: Steve Honig, C. P. Bedrock, LLC 
Aaron Clutter, J R Engineering 
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EBERT METROPOLITAN DISTRICT 
TOWN CENTER METROPOLITAN DISTRICT 
5600 S. Quebec Street, Su. 255-C 
Greenwood Village, Colorado 80111 
303.740.7440 cfos1td@aol.com  

July 21, 2008 

MEMORANDUM - DISBURSEMENT REQUEST No.1 
ESCROW AGREEMENT WITH C. P. BEDROCK, LLC 

TO: Brian Quintana, American National Bank 

FROM: Charlie Foster, District Manager 

RE: Summary of Work Performed to July 1, 2008 

In accordance with the Restated Inclusion Agreement between the Ebert Metropolitan 
District and C. P. Bedrock, LLC, I am providing notice to you, with copies to C. P. 
Bedrock, LLC and the Independent Engineer, J.R Engineering, detailing the work 
performed and associated costs and requesting disbursement of funds from Escrow 
Account No. ES-435 1. The attached Disbursement Request No. I includes a copy of the 
invoice for payment from the contractor and request for the associated 10% contingency. 

In keeping with Colorado statutory requirements for metropolitan districts, Nelson 
Pipeline was the low bidder for sanitary sewer, drainage/storm sewer and water. A 
contract was prepared between the Town Center/Ebert Districts and Nelson and the 
contract amount for each project [sanitary sewer, drainage/storm sewer and water] will be 
identified under WORK PERFORMED for the project listed. The following request is for 
the partial completion of #1. sanitary sewer and #2. drainage. Both of these systems will 
be 100% complete by the end of July. Water will be constructed later in the summer, 
prior to streets. 

Schedule I is the cost estimate attachment [Ebert Remaining Work] to the First 
Amendment to Inclusion Agreement. The amount escrowed by Ebert is the total of all 
projects in Schedule 1, plus a 10% contingency for the projects. Below is the total cost 
estimate from Schedule I for the identified project; followed by Nelson's contracted total 
cost for the sewer and drainage items; then the segments of the project [5-2, S-3, S-4] that 
have been completed are identified and their [contract] cost; and finally the segments of 
sewer and drainage remaining and their [contract] cost. Both work completed and work 
remaining are also given as a % of the contracted total amount for the infrastructure item. 

The 10% contingency is assumed [Schedule 1, Summ2ry] to partially pay costs for legal, 
engineering, testing, surveying, Independent Engineer, etc. 
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Exhibit #1 

WORK PERFORMED TO JULY 1,2008 

1. Sanitary Sewer 

Schedule I Estimated costs S-2, S-3, S-4 and S-6 

Nelson Pipeline bid & contract 

Segments S-2, S-3, S-4  100% complete 
77.75% of total sanitary sewer 

Segment S-6 Yampa 0% complete 
Remaining 22.25% of total sanitary sewer 

Sewer disbursement request 

2. Drainage/Storm Sewer 

Schedule 1 Estimated costs Dl. 1 - Dl .6 and D 7 

Nelson Pipeline bid & contract 

Segments Dl .1 through DI .6 100% complete 
91.67% of total drainage 

Segment D 7 Yampa 0% complete 
Renuiining 8.33 % of total drainage 

Drainage disbursement request 

Total $300,480.00 

Total $256,473.15 

Cost $199,411.45 

Cost $57.061.70 

$199,411.45 

Total $370,455.00 

Total $370,559.25 

Cost $339,683.20 

Cost $30,876.05 

$339,683.20 

3. Disbursement Request No. 1 

Sanitary Sewer S-2, S-3, S-4 $199,411.45 
Drainage/Storm Sewer Dl.1,Dl.2,D1.3, D1.4, D1.5, D1.6 339,683.20 
Total $539,094.65 
PIus 10% contingency 53,909.47 

Total disbursement request $593,004. 12 
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Drainage disbursement request 

Total $300,480.00 

Total $256,473.15 

Cost $199,411.45 

Cost $57.061.70 

$199,411.45 

Total $370,455.00 

Total $370,559.25 

Cost $339,683.20 

Cost $30,876.05 

$339,683.20 

3. Disbursement Request No. 1 

Sanitary Sewer S-2, S-3, S-4 $199,411.45 
Drainage/Storm Sewer Dl.1,Dl.2,D1.3, D1.4, D1.5, D1.6 339,683.20 
Total $539,094.65 
PIus 10% contingency 53,909.47 

Total disbursement request $593,004. 12 



TODAYS DATE: 

CUSTOMER'S JOB NAME 

CUSTOMER'S P0 NO: 

CLIENT NUMBER: 
FROM: 05I318 TO: 0613W08 

ThIS BIWNO • ThIS OTY 

_6 22,583.00  ,. 
2,591 93,881.55 
1,181 50,800,10 

lb 28,180.80 

199,411.45 

38,184.35 
*122.40 
24,634.15 
78,816.40 
24,640.90 
22,648.80 
24,19860 
40,317.65 
7,640.60 

11,731.40 
2,665.10 
8,251.30 

11,62265 

3*86520 

0.00 
0.00 
0.00 
0.00 
0.00 " 
0.00 
0.00 
0.00 
0.00 
0.00 ,,, 

$060 I 

1439,09465" 

PLEASE PAY IllS AMOUNT 

0 0.00 
o 065 

(4)  ' t8,84020) 

0.00 
0.00 

0 
0: 

• . . .; . (30,67605) 

0 ' 000 (T,393) ,,  (21040306) 
0 , . 0.86 ... •  (31) (3I.?43A0) 
0 . '• .' 0.00 . . (35) (58,39125) 

600 (4) .  (9,499.20) 
0 . 0.00 (2,712) (4809300). 
ii . 

NPC JOB NUMBER: 8008 

CP Bedrock District INVOICE NO: 200806-018 

APPLICATION NO: 

76001 PERIOD COVERED: 

1,301 
1,312 

519 
1,318 

238 
10 
12 
13 
2 
2 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Dave Lang 
Town Center Metropoiftan District 
4808 Tower Road 
Denver, CO 80249 

1055048.90 

ORIGINAL I REVISED CONTRACT 
DESCRIPTION fl  EEI ORG AMT 

SANrTARY SEWER 
r PVC (040) id314" Rocli, FiI  cloth mod Air hated  2235 IF 32.70 13.08450 
ir. (0.22) wI2M" Rock. 881st CIeth mid Air T 2,697 IF 36.15 69,881.56 
12' PVC (942) wl$4" Rock, FIltar Cloth and Mr TIidm  1,181 LF 48.10 58,808.10 
4' Clammier Naithole (0.22') 20 CA 1635.05 22,701.00 

SANITARY SEWER TOTAL: 256,473.15. 

STORM SEWER 
TO mastic join  ASIM C-443 Gaskstsd Jostt 
ir RP CLU 042' wIWI rock and 881st CISIh 1,341 IF 29.35 39,534.45 
2IRCPCLNO.2ZwI3WrocksndpUtu,Cjod, 1,312 IF 35.20 46,122.40 
ir RCP CL 181W C443 0.12' wl3W rock 179 IF 47.85 37,275.15 
sr RCP CL 101W C'443 0-12' w1114' rack 1,379 IF 59.80 22,484.20 
34" 21$' RCP CL 181W 0.443 0.4' wl314" rock 23$ IF 103.10 24540.90 
4' ClImate, MN (0-22) wIZr Cover 10 CA 1428.05 22,848.80 
5' tr MN (0-12) wIZl" Cover 14 CA 206855 28,931.70 
I' Type 14 Inlet 16 CA 3101.35 49,221.80 
V Type 14 idet 2 CA 3774.50 7,549.00 
12' Type l4tidmi 2 CA 5865.10 11,131.40 

Type C Inlet I  CA 286870 2,886.70 
Doe Bass Manhole i 5251.30 5,251.30 
2&IztVack"A" I  CA ii8 ea 11 M 

370,65925 

7,293 IF 28.65 210,403.05 
31  CA 701.40 21,743.40 
26 CA  2255.65 86,391.25 
4 CA 1224.80 6,499.20 

2,712 IF 1.40 49900.80 
14 CA 622.60 7,038.40 
19 CA 1113.90 21,184.10 
2 CA  1007.15 2,134.30 

16 CA  3491.30 51,109.50 
I  IS  1634.60 1,634.50 

$428,016. 

51,055.04890 

II you hove any qued.n please c48 

& 

STORM SEWER TOTAL 

WATER" 
ir PVC C-ISO wiBadding 
ir Fidings with Rsairahth 
12" NJ Gd. Vales W,lBoz 
lrpiugswl,amp.a-ao 
r PVC C-ISO wlBsddlng 
r FIWnqs with Rsa*r.lids 
5" Oats Vole,. 
r pius. wi tamp. r 80 
Fire Hydrant Assembly, 1112 Bwywl vslvs mid pipe 
Cl,Clsa, Watsr$ ssIw8 Tad 

WATER MAIN TOTAL 

GRAND TOTAL' 
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NELSON PIPELINE 
CONSTRUCTORS, INC. 

10741 HIGHWAY 52 • P.O. BOX 979 • FORT LUPTON, COLORADO 80621 
(303) 857-1580 • FAX (303) 857-1581 

June 27, 2008 

Town Center Metropolitan District 
4908 Tower Road 
Denver, CO 80249 

To Whom It May Concern: 

The remaining amounts to be billed on Sanitary Sewer and Storm Sewer are for Yampa 
Street only. Water has not been billed at all. 

If you have any questions, please call Jon Andrews at 303-549-5963. 

Jon Andrews, 
Chairman 
Nelson Pipeline Constructors, Inc. 

NELSON PIPELINE 
CONSTRUCTORS, INC. 

10741 HIGHWAY 52 • P.O. BOX 979 • FORT LUPTON, COLORADO 80621 
(303) 857-1580 • FAX (303) 857-1581 

June 27, 2008 

Town Center Metropolitan District 
4908 Tower Road 
Denver, CO 80249 

To Whom It May Concern: 

The remaining amounts to be billed on Sanitary Sewer and Storm Sewer are for Yampa 
Street only. Water has not been billed at all. 

If you have any questions, please call Jon Andrews at 303-549-5963. 

Jon Andrews, 
Chairman 
Nelson Pipeline Constructors, Inc. 



EBERT METROPOLITAN DISTRICT 
TOWN CENTER METROPOLITAN DISTRICT 

DISBURSEMENT REQUEST NO. 2 

ESCROW AGREEMENT WITH C. P. BEDROCK, LLC 

- 
O<  F & 

'..2I69i 

The undersigned District Representative hereby makes a requisition from the Escrow 
Account held by American National Bank, as Escrow Agent, and in support thereof 
states: 

1. The Amount to be paid or reimbursecipurs ereto is $96,731.53. 

2. The name of the person, firm, or corporation to 	 en made is 
listed on Exhibit 1, Invoice attached. 

3. Payment or reimbursement is due to Ebert for capital infrastructure constructed 
per the attached Exhibit 1. 

4. The above payment obligations have been properly incurred, is a proper charge 
against thô escrow account, and have not been the basis of any previous 
withdrawal. The disbursement requested herein will be used solely for the 
payment of the Ebert Remaining Work,  Schedule 1, as set forth in the First 
Amendment to Inclusion Agreement. 

IN WITNESS WHEREOF, I have hereunto set my hand this 
18th 

 day of August, 
2008 

CC: Steve Honig, C. P. Bedrock, LLC 
Aaron Clutter, J 

j 
 Engineering 

1.c3 

Dis. ________ 

Date 
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Aaron Clutter, J 
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 Engineering 

1.c3 

Dis. ________ 

Date 



EBERT METROPOLITAN DISTRICT 
TOWN CENTER METROPOLITAN DISTRICT 
5600 S. Quebec Street, Su. 255-C 
Greenwood Village, Colorado 80111 
303.740.7440 cfos1td@aol.com  

August 18, 2008 

MEMORANDUM - DISBURSEMENT REQUEST No.2 
ESCROW AGREEMENT WITH C. P. BEDROCK, LLC 

TO: Bran Quintana, American National Bank 

FROM: Charlie Foster, Distiict Manager 

RE: Summary of Work Performed to August 15, 2008 

In accordance with the Restated Inclusion Agreement between the Ebert Metropolitan 
District and C. P. Bedrock, LLC, I am providing notice to you, with copies to C. P. 
Bedrock, LLC and the Independent Engineer, J.R Engineering, detailing the work 
performed and associated costs and requesting disbursement of funds from Escrow 
Account No. ES-435 1. The attached Disbursement Request No. 2 includes a copy of the 
invoice for payment from the contractor and request for the associated 10% contingency. 

In keeping with Colorado statutory requirements for metropolitan districts, Nelson 
Pipeline 'was the low bidder for sanitary sewer, drainage/storm sewer and water. A 
contract was prepared between the Town Center/Ebert Districts and Nelson and the 
contract amount for each project [sanitary sewer, drainage/storm sewer and water] will be 
identified under WORK PERFORMED for the project listed. The following request is for 
the full completion of #1. sanitary sewer and #2. drainage. 

Schedule 1 is the cost estimate attachment [Ebert Remaining Work] to the First 
Amendment to Inclusion Agreement. The amount .escrowed by Ebert is the total of all 
projects in Schedule 1, plus a 10% contingency for the projects. Below is the total cost 
estimate from Schedule I for the identified project; followed by Nelson's contracted total 
cost for the sewer and drainage items; then the segments of the project [S-6, D-7] that 
have been completed are identified and their [contract] cost. Both work completed and 
work remaining are also given as a % of the contracted total amount for the infrastructure 
item. 

The 10% contingency is assumed [Schedule 1, Summary] to partially pay costs for legal, 
engineering, testing, surveying, Independent Engineer, etc. 

EBERT METROPOLITAN DISTRICT 
TOWN CENTER METROPOLITAN DISTRICT 
5600 S. Quebec Street, Su. 255-C 
Greenwood Village, Colorado 80111 
303.740.7440 cfos1td@aol.com  

August 18, 2008 

MEMORANDUM - DISBURSEMENT REQUEST No.2 
ESCROW AGREEMENT WITH C. P. BEDROCK, LLC 

TO: Bran Quintana, American National Bank 

FROM: Charlie Foster, Distiict Manager 

RE: Summary of Work Performed to August 15, 2008 

In accordance with the Restated Inclusion Agreement between the Ebert Metropolitan 
District and C. P. Bedrock, LLC, I am providing notice to you, with copies to C. P. 
Bedrock, LLC and the Independent Engineer, J.R Engineering, detailing the work 
performed and associated costs and requesting disbursement of funds from Escrow 
Account No. ES-435 1. The attached Disbursement Request No. 2 includes a copy of the 
invoice for payment from the contractor and request for the associated 10% contingency. 

In keeping with Colorado statutory requirements for metropolitan districts, Nelson 
Pipeline 'was the low bidder for sanitary sewer, drainage/storm sewer and water. A 
contract was prepared between the Town Center/Ebert Districts and Nelson and the 
contract amount for each project [sanitary sewer, drainage/storm sewer and water] will be 
identified under WORK PERFORMED for the project listed. The following request is for 
the full completion of #1. sanitary sewer and #2. drainage. 

Schedule 1 is the cost estimate attachment [Ebert Remaining Work] to the First 
Amendment to Inclusion Agreement. The amount .escrowed by Ebert is the total of all 
projects in Schedule 1, plus a 10% contingency for the projects. Below is the total cost 
estimate from Schedule I for the identified project; followed by Nelson's contracted total 
cost for the sewer and drainage items; then the segments of the project [S-6, D-7] that 
have been completed are identified and their [contract] cost. Both work completed and 
work remaining are also given as a % of the contracted total amount for the infrastructure 
item. 

The 10% contingency is assumed [Schedule 1, Summary] to partially pay costs for legal, 
engineering, testing, surveying, Independent Engineer, etc. 



Exhibit #1 

WORK PERFORMED TO AUGUST 15, 2008 

1. Sanitary Sewer 

Schedule 1 Estimated costs S-2, S-3, S-4 and S-6 

Nelson Pipeline bid & contract 

Segment S-6 Yampa 22.2 5% of total sanitary sewer 
Remaining total sanitary sewer S-2- S-6 0% 

Sewer disbursement request 

2. Drainage/Storm Sewer 

Schedule 1 Estimated costs Dl.l-Dl.6 and D 7 

Nelson Pipeline bid & contract 

Segment D-7 Yampa 8.33% of total drainage 
Remaining total drainage/storm sewer D 1.1 -D-7 0% 

Drainage disbursement request 

3. Disbursement Request No. 2 

Sanitary Sewer S-6 
Drainage/Storm Sewer D-7 
Total 
Plus 40% contingency 

Total disbursement request 

4. Schedule 1 - Sewer and Drainage Funds Remaining 

Total Sewer and Drainage funds escrowed 
Total Sewer and Drainage funds disbursed 
Funds remaining until Denver preliminary acceptance 
* Plus 10% contingency 

Total $300,480.00 

Total $256,473.15 

Cost $57,061.70 

$57,061.70 

Total $370,455.00 

Total $370,559.25 

Cost $30,876.05 

$30,876.05 

$57,061.70 
30,876.05 

$87,937.75 
8,793.78 

$96,731.53 

$670,935.00 
627,032.40 

$ 43,902.60* 
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Dave Lang 
Town Center Metropolitan District 
4808 Tower Road 
Denver, CO 80240 

1055048.00 

ORIGINAL I REVISED CONTRACT 
DESCRIP11ON Wi LINt! EBIQE ORG AMI 

SANITARY SEWER' 
8" PVC (0-201 W!3!4" Rack, Filter Cloth and AirTestad 2235 IF 32.10 73,084.50 
10" PVC (0.221 w1314" Rock, Filter Cloth and Air Tetu  2,597 IF 36.15 93,881.55 
12" PVC (0.22) w/3/4" Rock, Filter Cloth end Air T.stsi  1.101 IF 48.10 56,806.10 
4' DIameter Manhole (0-22') 20 CA 163505 32,701.00 

SANITARY SEWER TOTAL: 256,473.15 

STORM SEWER' 
TG mastic joint or ASTM C-443 Gusketud Icke 
18" RCPCLIIIO-22'w1314" rockindplltercloth 1,347 IF 29.35 39,534.45 
24' RCPCLIIIO-22'wf3l4rgckandFlitrrClott, 1,312 IF 35.20 46,182.40 
30" RCP CI. iii TO! 0-443 0-12' w1314" mck 179 IF .  47.85 37,27515 
36" RCPCLIIITGIC-443 0-12'w13!4"rock 1,379 IF 59.60 82,464.20 
34" X83"RCPC*.IIITGIC-440 0-8w!3/4"rock 239 IF 103.10 24640.9O 
4' DIameter MN (0.22) w124" Cover 16 CA 1428.05 22,848,80 
2'Dl.meterMH(0-12)w!24"Cover 14 CA .  2068.55 20,931.70 
6' Type 14 Inlet 16 CA 3101.35 49,621.60 
6' Typo 14 Inlet 2 CA 3774.50 7,849.00 
12' Typo '14 Inlet . 2 CA 5885.70 11,731.40 
Type C Inlet I  CA 2565.70 2,885.10 
BoxBaseManhote I  CA 5251.30 5,251.30 
23.5x8'Vault"A" I EA 11662.65 11,662.65 

STORM SEWER TOTAL: 370,559.25 

"WATER 
12" PVC C-ba wlBeddlng 7,293 (F 28.85 210,403.05 
12" FittIngs with Restraints 31  CA 701.40 21,143.40 
12" MJ Oats Valve Wthox 25 EA 2255.65 55,391.25 
12" Plugs wI temp. 2" 00 4 CA 1824.80 8,499.20 
8" PVC C-lao wlttsddlng 2,712 IF 18.40 49900.80 
8" Fitungs with Restraints 14 CA 502.60 7,038.40 
8" Gate Valves 19 CA 1113.90 21,164.10 
a" plugs wltemp. 2" 60 2 CA 1087.15 2,134.30 
FIre Hydrant Assembly, 6 112 Bury wI valve wid pipe 15 CA 3401.30 51,109.50 
ClClesr Water & Pressure Test 1  IS 1634.50 1634.50 

WATER MAIN TOTAL: $428,016.50 

GRAND TOTAL: $1,055,048.90 

TODAYS DATE: 

CUSTOMER'S JOB NAME 

CUSTOMER'S P0 NO: 

CLIENT NUMSER: 

• . 

07/29/08 NFC JOB NUMBER: 6008 

CP B Dirict IN VOICE NO: . 0 7-019 

APPLICATION NO: 2 

76001 . PERJOb COVERED: 
FROM: 06/30/08 TO: 07/31/08 

THIS BILLING 
THIS OTY  ThIS ANT 

46 
0 

260 
61 
0, 
0 
2 
3 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

. 0 

$87,937.75 

PLEASE PAY THIS AM' 

if you have any questions, please calL ,0,e_- 
Sincerely. 

Dave Lang 
Town Center Metropolitan District 
4808 Tower Road 
Denver, CO 80240 

1055048.00 

ORIGINAL I REVISED CONTRACT 
DESCRIP11ON Wi LINt! EBIQE ORG AMI 

SANITARY SEWER' 
8" PVC (0-201 W!3!4" Rack, Filter Cloth and AirTestad 2235 IF 32.10 73,084.50 
10" PVC (0.221 w1314" Rock, Filter Cloth and Air Tetu  2,597 IF 36.15 93,881.55 
12" PVC (0.22) w/3/4" Rock, Filter Cloth end Air T.stsi  1.101 IF 48.10 56,806.10 
4' DIameter Manhole (0-22') 20 CA 163505 32,701.00 

SANITARY SEWER TOTAL: 256,473.15 

STORM SEWER' 
TG mastic joint or ASTM C-443 Gusketud Icke 
18" RCPCLIIIO-22'w1314" rockindplltercloth 1,347 IF 29.35 39,534.45 
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34" X83"RCPC*.IIITGIC-440 0-8w!3/4"rock 239 IF 103.10 24640.9O 
4' DIameter MN (0.22) w124" Cover 16 CA 1428.05 22,848,80 
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12" PVC C-ba wlBeddlng 7,293 (F 28.85 210,403.05 
12" FittIngs with Restraints 31  CA 701.40 21,143.40 
12" MJ Oats Valve Wthox 25 EA 2255.65 55,391.25 
12" Plugs wI temp. 2" 00 4 CA 1824.80 8,499.20 
8" PVC C-lao wlttsddlng 2,712 IF 18.40 49900.80 
8" Fitungs with Restraints 14 CA 502.60 7,038.40 
8" Gate Valves 19 CA 1113.90 21,164.10 
a" plugs wltemp. 2" 60 2 CA 1087.15 2,134.30 
FIre Hydrant Assembly, 6 112 Bury wI valve wid pipe 15 CA 3401.30 51,109.50 
ClClesr Water & Pressure Test 1  IS 1634.50 1634.50 

WATER MAIN TOTAL: $428,016.50 

GRAND TOTAL: $1,055,048.90 

TODAYS DATE: 

CUSTOMER'S JOB NAME 

CUSTOMER'S P0 NO: 

CLIENT NUMSER: 

• . 

07/29/08 NFC JOB NUMBER: 6008 

CP B Dirict IN VOICE NO: . 0 7-019 

APPLICATION NO: 2 

76001 . PERJOb COVERED: 
FROM: 06/30/08 TO: 07/31/08 

THIS BILLING 
THIS OTY  ThIS ANT 

46 
0 

260 
61 
0, 
0 
2 
3 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

. 0 

$87,937.75 

PLEASE PAY THIS AM' 

if you have any questions, please calL ,0,e_- 
Sincerely. 
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August 22,2008 

Mr. Brian Quintana 
American National Bank 
3033 East 

1St 
 Avenue 

Denver, CO 80206 

RE: Disbursement Request No. 2 
Escrow Agreement with C.P. Bedrock, LLC 

JRE 

Dear Mr. Quintana: 

JR Engineering, the Independent Engineer, has performed weekly site visits to document and 
oversee the progress of Phase 2 of the C.P. Bedrock Improvements. JR Engineering 
recommends the reimbursement of payment to the Ebert Metropolitan District / Town Center 
Metropolitan District for work completed by Nelson Pipeline, Inc. for Payment Application No. 
2, covering the construction period to July 31, 2008. 

Based on the Independent Engineer's on-site observation of the Work in progress and the review 
of the Application for Payment, Disbursement Request No. 2, and the accompanying data, the 
Work on the Project has progressed to the point indicated. To the best of the Independent 
Engineer's knowledge, information and belief, the quality of the Work is in accordance with the 
Contract Documents and the Ebert Metropolitan District I Town Center Metropolitan District are 
entitled to reimbursement of payment of the amount of $96, 731.53. 

Please contact me should you have any questions or concerns regarding the dates and terms 
described in this letter at 303-740-9393. 

Sincerely, 

JR ENGINEERING, LLC 
,fO 

ii 
3742 Ba 

111. 

Aaron L. Clutter P.E. 
Colorado Registered Professional 
Independent Engineer 

cc: Charles D. Foster, District Representative 
Steve Honig, C.P. Bedrock, LLC 
Donal Carroll, C.P. Bedrock, LLC 

6020 Greenwood Plaza Boulevard, Greenwood Village, CO 80111 
303-740-9393 • Fax: 303-721-9019 • www.jrengineering.com  
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7,853,466 
2,275,981 
6,848,445 

12,356,000 
6,414,000 
9,000,000 
6,000,000 
1.430.160 

9wo 

Year 

EBERT METROPOLITAN DISTRICT 
SERVICE COST ALLOCATION 

Service  ___ fCaPitaI[ 
Cost Cost 

Amount r Amount 

2000! $ 85,530 $  85,530 
2001 290,3961 290,396 
2002! 93,045 93,045 
2003 309,271 309,271 
2004! 592,500 592,500 
2005; 528,837 528,837 
20061 475,000 475,000 
20071 980,000 980,000 - 
2008 I 976,904 976,904 

20101 847,800 847,800 
- 20111 878,500 878,500 

- - 2012! 908,500 908,500 
2013 940,800 
2Oi4 9720O 
2015! - 991,800 _____ 
2016! 1,011,600  _______ 
2017! 1,031,850 4,948,350 
2018! 1,052,400 
2019! iÔ73,500 
2020 1,095,000 
2021 1,116,900  ________ 
2022 1,139,200 5,477,000 

-  2023[ 1,162,000 _____ 
2024 1,185,250 
2025L 1,209,000 ________ 
2026 1,233,100 ________ 
2027 1,257,800 6,047,150 
2028! 1,282,900 
202'J! 1,308,600 - 
2030, 1,334,800 
2031 1 361500r 

2032! 1,388,700 6,676,500 
2o33: 1,416,500 -- 
2034! 1,444,800 _____ 
20351 523,417 3,384,717 
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EXHIT FOR AMENDED REONAL FACILITIES CONSTRUCTION AGREEMENT - .  - . . 

Service Capital 

_________ Cost Cost 
Year Amount Amount Total 

2000 $ 85,530 - $ 5,625,375 - $ 5,710,905 . - _______- 
2001 290,396 7,853,466 8,143,862 ______ 

- 2002 93,045 - 2,275,981 2,369,026 -J 
2003 309,271 6,848,445 7,157,716 
2004 592,500 - 12,356,000 - 12,948,500 _____ ______ 
2005i 528,837 6,414,000 6,942,837 ____ 

A7cflflfl - Ofl(V'Iflflfl - an7cflfln 

- _____ ______  -- ----- - 
- 2008 976904 1 430160 2407064 - 0waP 

4,331,483 - 57,803,427 - 62,134,910 r 
- 2009 J - - 1000000 - 5800000 6800000 -- - Budget 

2010 847800 896573 1 744373 - 
201i 878,500 - 878,500 
2012 908,500 - 908,500 -- - 
2013, - 940,800 - - - 940,800 -  - r - 

- 2014 972,300  _____ -  - 972,300 - ________ -_____ 
2015 991,800  _________  - 991,800 _____ 
20i6 ____ 1,011600 ___________ - 1,011,600 ____ 
2017 1,031,850 - . - - 1,031,850 
2018 1,052,400 - 1,052,400 

- 2019 1,073,500 - 1,073,500 
2020 1,095,000 - 1,095,000 
2021j ______ 1,116,900J .1  - .____ - 1,116,900 - 
2022 1,139,200  P ______ - 1,139,200 

- 2023 1,162,000 - - -- 1,162,000 
2024 1,185,250 - 1,185,250 
2025 1,209,000 -  ________ 1,209,000 
2026 ____ 1,233,100 - ______  1,233,100 -- 
2027 _____ 1,257,800 - _____ 1,257,800 
2028 1,282,900 - _____- 1,282,900 -_____ _______ 
2029 - 1,308,600 - - -  - - 1,308,600 _______ 

_____ 2030[ 1,334,800 - - - 1,334,800 - 
2031 1,361,500  _____  -  - 1,361,500 - 
2032 1,388,700 ________- 1,388,700 
2033 1,416,500 ______ - --  -- -- 1,416,500 

-- 4 00 . r 
2035 523,417 -  I 523,417  / 
... .. ......--------i-----.  .................................. -- .......- . ...... ............... 

$ 34.500.000 I I $ 64.500.000 $ 99.000.000 

a 
iltL 4 

W/ 1-ô -  af 
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EXHIT FOR AMENDED REONAL FACILITIES CONSTRUCTION AGREEMENT - .  - . . 

Service Capital 

_________ Cost Cost 
Year Amount Amount Total 

2000 $ 85,530 - $ 5,625,375 - $ 5,710,905 . - _______- 
2001 290,396 7,853,466 8,143,862 ______ 

- 2002 93,045 - 2,275,981 2,369,026 -J 
2003 309,271 6,848,445 7,157,716 
2004 592,500 - 12,356,000 - 12,948,500 _____ ______ 
2005i 528,837 6,414,000 6,942,837 ____ 

A7cflflfl - Ofl(V'Iflflfl - an7cflfln 

- _____ ______  -- ----- - 
- 2008 976904 1 430160 2407064 - 0waP 

4,331,483 - 57,803,427 - 62,134,910 r 
- 2009 J - - 1000000 - 5800000 6800000 -- - Budget 

2010 847800 896573 1 744373 - 
201i 878,500 - 878,500 
2012 908,500 - 908,500 -- - 
2013, - 940,800 - - - 940,800 -  - r - 

- 2014 972,300  _____ -  - 972,300 - ________ -_____ 
2015 991,800  _________  - 991,800 _____ 
20i6 ____ 1,011600 ___________ - 1,011,600 ____ 
2017 1,031,850 - . - - 1,031,850 
2018 1,052,400 - 1,052,400 

- 2019 1,073,500 - 1,073,500 
2020 1,095,000 - 1,095,000 
2021j ______ 1,116,900J .1  - .____ - 1,116,900 - 
2022 1,139,200  P ______ - 1,139,200 

- 2023 1,162,000 - - -- 1,162,000 
2024 1,185,250 - 1,185,250 
2025 1,209,000 -  ________ 1,209,000 
2026 ____ 1,233,100 - ______  1,233,100 -- 
2027 _____ 1,257,800 - _____ 1,257,800 
2028 1,282,900 - _____- 1,282,900 -_____ _______ 
2029 - 1,308,600 - - -  - - 1,308,600 _______ 

_____ 2030[ 1,334,800 - - - 1,334,800 - 
2031 1,361,500  _____  -  - 1,361,500 - 
2032 1,388,700 ________- 1,388,700 
2033 1,416,500 ______ - --  -- -- 1,416,500 

-- 4 00 . r 
2035 523,417 -  I 523,417  / 
... .. ......--------i-----.  .................................. -- .......- . ...... ............... 

$ 34.500.000 I I $ 64.500.000 $ 99.000.000 

a 
iltL 4 

W/ 1-ô -  af 

d.  
W &5 

s q c o 



Page 1 of I 

Primachenko, Yelena 

From: Sedgeley, Debra 

Sent: Tuesday, September 25, 2007 8:37 AM 

To: Sanchez, Susan 

Cc: Anderson, Mollie; Primachenko, Yelena 

Subject: RE: Ebert Project Costs 

No. This is an amount negotiated between Oakwood and GVR for certain improvements that GVR has agreed to 
pay to Oakwood. The amount on the project costs report was paid for by Town Center and we are getting 
reimbursed by reducing construction management fees due to HC (Oakwood). The District has currently 
collected $62,199.50, with $166,343 remaining to actually be collected. We booked the entire $228,542.50 as a 
receivable from Oakwood, with the balance at 7/31/07 being the $166343. 

From: Sanchez, Susan 
Sent: Tuesday, September 25, 2007 8:29 AM 
To: Sedgeley, Debra 
Subject: Ebert Project Costs 

Debbie, 

On the Ebert Project Costs Budget, the last line on the first page for the Overhead/Amenities section is a GVR 
Metro Reimbursement of $228,542 which I believe is for the State Land Board property. Has this reimbursement 
already been received? It looks like it has been, I just wanted to verify that. 

Thanks, 

Susan 

Susan Sanchez, CPA 
Manager - Financial Forecasting 
Clifton Gunderson LIP 
6399 South Fiddler's Green Circle, Suite 100 
Greenwood Village, CO 80111 
303.779.5710 x77842 / FAX 720.482.6668 
DIRECT: 303.265.7842 
Susan.Sanchez@cliftoncpa.com  

www.cliftoncpa.com  

COUNT ON INSIGHT® 

9/25/2007 
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S 671,307,03 

4,704.00 

27,788.01 

(95,000.00) 

(35.000.00) 

35,000.00 

33 87 

8,116.97 

(36,187.88) 

(318,812.12) 

318,812.12 

580.762 00 

$  2,206,914.70  $ 17,053.22 

94,788.12 

111.35 0.86 

(2,310,106.23) 

27,687.93 

19,395.87 17,05408 

$ 2,895,274.95 

4,704.00 

122,576.13 

(95,000.00) 

(35,000.00) 

35,000.00 

146.08 

(2,310,106.23) 

35,804.90 

(36,187.88) 

(318,812.12) 

318,812.12 

617.211,95 

EBERT METROPOLITAN DISTRICT 

Schedule of Cash Position 

October 31, 2011 

Updated as of December 09, 2011 

General Debt Conservation 

Fund Service Fund Trust Fund Total 

C-Safe - Checking Account 

Balance as of 10/31/I I 

Subsequent activities: 

11/02/Il - Oakwood Homes, SDF 

11/08! I I - October Property/SO taxes 

11/08/11 - Transfer to Town Center, General 

11/08/Il - Transfer to Town Center, Capital 

11/08/Il - Transfer from C-Safe Project 

11/30/Il - Interest income 

11/30/11 - Transfer funds for Debt Service payment 

12/08/I I - November Property/SO taxes 

Anticipated transfer to Town Center - to cover General 

Anticipated transfer to Town Center - to cover Capital 

Anticipated transfer from C-Safe Project 

Anticipated Balance 

1,132,74849 

(3 5,01)0.00) 

60.61 

(318,812.12) 

778,996.98 

C-Safe - Project Fund 

Balance as of 10/31/Il 1,132,748.49 

11/08/Il - Transfer to C-Safe checking (35,000.00) 

11/30/Il - Interest income 60.61 

Anticipated transfer to C-Safe checking (318,812.12) 

Anticipated Balance 778,996.98 

UMB - Reserve Fund 

CT-4259-02 

Balance as of 10/31111 

UMB - Bond Fund 

CT-429 

Balance as of 10/31/Il 

Subsequent activities: 

11/30/Il - Transfer from C-Safe 

12/01/Il - Bond interest payment 

Anticipated Balance 

- 3.000,109.81 

- 1,27774 

- 2,310,106.23 

- (2,311,365.00) 

- 18.97 

- 3,000,109.81 

- 1,27774 

- 2,310,106.23 

- (2,311,365.00) 

- 18.97 

UMB - CP Bedrock Escrow _________________  ________________ _______________  _________________ 
Balance as of 10/3 I/I I 160,543.32 --- - 160,543.32 

Anticipated Balances by Fund $ 1,520,302.30 $ 3,019,524.65 $ 17,054.08 S 4,556,881.03 

Yield information: 

C-Safe - 0.07% 

UMB invested in C-Safe - 0.07% 

S 671,307,03 

4,704.00 

27,788.01 

(95,000.00) 

(35.000.00) 

35,000.00 

33 87 

8,116.97 

(36,187.88) 

(318,812.12) 

318,812.12 

580.762 00 

$  2,206,914.70  $ 17,053.22 

94,788.12 

111.35 0.86 

(2,310,106.23) 

27,687.93 

19,395.87 17,05408 

$ 2,895,274.95 

4,704.00 

122,576.13 

(95,000.00) 

(35,000.00) 

35,000.00 

146.08 

(2,310,106.23) 

35,804.90 

(36,187.88) 

(318,812.12) 

318,812.12 

617.211,95 

EBERT METROPOLITAN DISTRICT 

Schedule of Cash Position 

October 31, 2011 

Updated as of December 09, 2011 

General Debt Conservation 

Fund Service Fund Trust Fund Total 

C-Safe - Checking Account 

Balance as of 10/31/I I 

Subsequent activities: 

11/02/Il - Oakwood Homes, SDF 

11/08! I I - October Property/SO taxes 

11/08/11 - Transfer to Town Center, General 

11/08/Il - Transfer to Town Center, Capital 

11/08/Il - Transfer from C-Safe Project 

11/30/Il - Interest income 

11/30/11 - Transfer funds for Debt Service payment 

12/08/I I - November Property/SO taxes 

Anticipated transfer to Town Center - to cover General 

Anticipated transfer to Town Center - to cover Capital 

Anticipated transfer from C-Safe Project 

Anticipated Balance 

1,132,74849 

(3 5,01)0.00) 

60.61 

(318,812.12) 

778,996.98 

C-Safe - Project Fund 

Balance as of 10/31/Il 1,132,748.49 

11/08/Il - Transfer to C-Safe checking (35,000.00) 

11/30/Il - Interest income 60.61 

Anticipated transfer to C-Safe checking (318,812.12) 

Anticipated Balance 778,996.98 

UMB - Reserve Fund 

CT-4259-02 

Balance as of 10/31111 

UMB - Bond Fund 

CT-429 

Balance as of 10/31/Il 

Subsequent activities: 

11/30/Il - Transfer from C-Safe 

12/01/Il - Bond interest payment 

Anticipated Balance 

- 3.000,109.81 

- 1,27774 

- 2,310,106.23 

- (2,311,365.00) 

- 18.97 

- 3,000,109.81 

- 1,27774 

- 2,310,106.23 

- (2,311,365.00) 

- 18.97 

UMB - CP Bedrock Escrow _________________  ________________ _______________  _________________ 
Balance as of 10/3 I/I I 160,543.32 --- - 160,543.32 

Anticipated Balances by Fund $ 1,520,302.30 $ 3,019,524.65 $ 17,054.08 S 4,556,881.03 

Yield information: 

C-Safe - 0.07% 

UMB invested in C-Safe - 0.07% 


	Page 1 
	Page 2 
	Page 3 
	Page 4 
	Page 5 
	Page 6 
	Page 7 
	Page 8 
	Page 9 
	Page 10 
	Page 11 
	Page 12 
	Page 13 
	Page 14 
	Page 15 
	Page 16 
	Page 17 
	Page 18 
	Page 19 
	Page 20 
	Page 21 
	Page 22 
	Page 23 
	Page 24 
	Page 25 
	Page 26 
	Page 27 
	Page 28 
	Page 29 
	Page 30 
	Page 31 
	Page 32 
	Page 33 
	Page 34 
	Page 35 
	Page 36 
	Page 37 
	Page 38 
	Page 39 
	Page 40 
	Page 41 
	Page 42 
	Page 43 
	Page 44 
	Page 45 
	Page 46 
	Page 47 
	Page 48 
	Page 49 
	Page 50 
	Page 51 
	Page 52 
	Page 53 
	Page 54 
	Page 55 
	Page 56 
	Page 57 
	Page 58 
	Page 59 
	Page 60 
	Page 61 
	Page 62 
	Page 63 
	Page 64 
	Page 65 
	Page 66 
	Page 67 
	Page 68 
	Page 69 
	Page 70 
	Page 71 
	Page 72 
	Page 73 
	Page 74 
	Page 75 
	Page 76 
	Page 77 
	Page 78 
	Page 79 
	Page 80 
	Page 81 
	Page 82 
	Page 83 
	Page 84 
	Page 85 
	Page 86 
	Page 87 
	Page 88 
	Page 89 
	Page 90 
	Page 91 
	Page 92 
	Page 93 
	Page 94 
	Page 95 
	Page 96 
	Page 97 
	Page 98 
	Page 99 
	Page 100 
	Page 101 
	Page 102 
	Page 103 
	Page 104 
	Page 105 
	Page 106 
	Page 107 
	Page 108 
	Page 109 
	Page 110 
	Page 111 
	Page 112 
	Page 113 
	Page 114 
	Page 115 
	Page 116 
	Page 117 
	Page 118 
	Page 119 
	Page 120 
	Page 121 
	Page 122 
	Page 123 
	Page 124 
	Page 125 
	Page 126 
	Page 127 
	Page 128 
	Page 129 
	Page 130 
	Page 131 
	Page 132 
	Page 133 
	Page 134 
	Page 135 
	Page 136 
	Page 137 
	Page 138 
	Page 139 
	Page 140 
	Page 141 
	Page 142 
	Page 143 
	Page 144 
	Page 145 
	Page 146 
	Page 147 
	Page 148 
	Page 149 
	Page 150 
	Page 151 
	Page 152 
	Page 153 
	Page 154 
	Page 155 
	Page 156 
	Page 157 
	Page 158 
	Page 159 
	Page 160 
	Page 161 
	Page 162 
	Page 163 
	Page 164 
	Page 165 
	Page 166 
	Page 167 
	Page 168 
	Page 169 
	Page 170 
	Page 171 
	Page 172 
	Page 173 
	Page 174 
	Page 175 
	Page 176 
	Page 177 
	Page 178 
	Page 179 
	Page 180 
	Page 181 
	Page 182 
	Page 183 
	Page 184 
	Page 185 
	Page 186 
	Page 187 
	Page 188 
	Page 189 
	Page 190 
	Page 191 
	Page 192 
	Page 193 
	Page 194 
	Page 195 
	Page 196 
	Page 197 
	Page 198 
	Page 199 
	Page 200 
	Page 201 
	Page 202 
	Page 203 
	Page 204 
	Page 205 
	Page 206 
	Page 207 
	Page 208 
	Page 209 
	Page 210 
	Page 211 
	Page 212 
	Page 213 
	Page 214 
	Page 215 
	Page 216 
	Page 217 
	Page 218 
	Page 219 
	Page 220 
	Page 221 
	Page 222 
	Page 223 
	Page 224 
	Page 225 
	Page 226 
	Page 227 
	Page 228 
	Page 229 
	Page 230 
	Page 231 
	Page 232 
	Page 233 
	Page 234 
	Page 235 
	Page 236 
	Page 237 
	Page 238 
	Page 239 
	Page 240 
	Page 241 
	Page 242 
	Page 243 
	Page 244 
	Page 245 
	Page 246 
	Page 247 
	Page 248 
	Page 249 
	Page 250 
	Page 251 
	Page 252 
	Page 253 
	Page 254 
	Page 255 
	Page 256 
	Page 257 
	Page 258 
	Page 259 
	Page 260 
	Page 261 
	Page 262 
	Page 263 
	Page 264 
	Page 265 
	Page 266 
	Page 267 
	Page 268 
	Page 269 
	Page 270 
	Page 271 
	Page 272 
	Page 273 
	Page 274 
	Page 275 
	Page 276 
	Page 277 
	Page 278 
	Page 279 
	Page 280 
	Page 281 
	Page 282 
	Page 283 
	Page 284 
	Page 285 
	Page 286 
	Page 287 
	Page 288 
	Page 289 
	Page 290 
	Page 291 
	Page 292 
	Page 293 
	Page 294 
	Page 295 
	Page 296 
	Page 297 
	Page 298 
	Page 299 
	Page 300 
	Page 301 
	Page 302 
	Page 303 
	Page 304 
	Page 305 
	Page 306 
	Page 307 
	Page 308 
	Page 309 
	Page 310 
	Page 311 
	Page 312 
	Page 313 
	Page 314 
	Page 315 
	Page 316 
	Page 317 
	Page 318 
	Page 319 
	Page 320 
	Page 321 
	Page 322 
	Page 323 
	Page 324 
	Page 325 
	Page 326 
	Page 327 
	Page 328 
	Page 329 
	Page 330 
	Page 331 
	Page 332 
	Page 333 



